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px GOLD MINES—SHAREHOLDERS AND INVESTORS. | M®: WILLIAM H. BUMPUS, STOCK BROKER 
AND MINING SHARE DEALER, 
44, THREADNEEDLE STREET, LUNDON, E.C, 
(Estabtished at this Address in 1867.) 
BUSINESS transacted in ALL STOCK EXCHANGE SECURITIES, 
MLNING and MISCELLANEOUS SHARES of every description, 
An INVESTMENT LIST iree on application. 


SPECIAL BUSINESS in the undermentioned :— 


R. JAMES If. CROFTS, STOCK AND SHARE BROKER, 
M. AND MINING SHARE DEALER, 
No. 1, FiNCH LANE, CORNHILL; LONDON, E.0, 
ESTABLISHED 1842, 


} 
| IMPORTANT INFORMATION is given respecting the Gold Mines in| 
MYSORE AND WYNAAD DISTRICIS in THE BRITISH AND FOREIGN | 
MONIHLY MINING NEWS for DECEMBER No. 833, which will be sent to 
customers and others on application to 

Messrs. PETER WATSON AND OO., 


18, AUSTIN FRIARS, LONDON, E.O. 


3 


BUSINESS transacted in all descriptions of MINING STOOKS and | 
BITARES (British and Foreign), Consols, Banks, Bonds (Foreign and Ovlo- 
nial), Railways, Insurance, Assurance, Telegraph, Tramway, Shipping, | 
Canal, Gas, Water, and Dock Shares, and all Miscellaneous Shares. | Annual Subscription........ 53. | Single Copy ’ | 

BUSINESS negotiated in STOCKS and SHARES not having a general N.B.—IMPORTANT INFORMATION is also given in this number respecting 100 Almada, 5s. 6d. 20 La Trinidad. 59 Ooregum, 19s 6d. 
market value. LEAD, COPPER and TIN MINES, MINE SHARE MARKETS, &. | SC Bratsberg, 15s, 40 Leadhills, £2 183,9d. 50 ditto pref., 223. 6d. 

Every week a GENERAL and RELIABLE LIST issued (a copy of which - B. a = «- 100 La Plata, 6s, €d. 50 Orita. 

RITISH, MINES. 
10) Oalifornia, 3s. 6d. 59 New Albion. 10 Rio Tinto, £1144. 
100 Denver, 1s. 9d. 


20 Copiapo, £3 6s. 3d. 50 Montana, £354 30 Panulcillo, £3 63, $d, 
IMPORTANT INFORMATION TO SITAREHOLDERS AS TO | 50 Callao Bis, 11s. 150 New Chile, 6s, 9d. 50 Richmond, £4%, 
WATSON AND CO. | 300 Dingley Dell, 3s, 6d. 





Mines INSPecrED, 


FOREIGN, AND COLONIAL 


Bankers: OITY BANK, London—SOUTI CORNWALL BANK, St. Austell, 
Address for Telegrams —‘‘ Caorrs, Lonpox,” Telephone Number 1003, 


SS eee SS EE 


| 10 Cape Copper, £28. 150 New Hoover Hill, 989 100 Prince Royal. 
PURCHASE or SALE of MINES SHARES at PRESENT PRICES. 25 Devon Con., 46s, 3d. 50 New Kitty. 15 Roman Gravels. 


Sage 


100 New Emma, 7s. 


, 7 100 Spitzkop. 
Messrs, PETER 250 New Lisbon 3s. 9d. : : 


SPECIAL DEALINGS in the following (or part): — 


70 Albion Gold. 

70 Akankoo, f. pd, 

50 Almada (New). 

25 Bedford United. 

50 Balkis. 

30 Birdseye. 

30 Bratsberg. 

50 Carn Camborne. 

70 Callao Bis, 17s. paid, 
80 Oartago, fully paid. 
§0 Colombian Hydraulic. 
15 Cape Copper. 

100 California. 

30 Colorado, 

25 Chontales. 

2) Copiapo, 

25 De Beer's. 

100 Denver. 

50 Devala Moyar. 

20 Devon Consols. 

75 Devon Friendship. 
20 Doleoath. 

60 Drakewalls. 

50 East Blue Hills, 

60 Eberhardt, 

25 East Lovell. 

25 Ecton. 

15 El Callao, 

120 Frontino, 

60 Frongoch. 

10) Gold Hill. 

60 Glenrock. 

10 Great Laxey. 

50 Gunnislake (Clilters) 
25 Hoover Hill. 


5) Home Mines Trust. 
250 Ludian Consol, 

60 Javall. 

25 Killifreth. 

25 Kim. North Block. 
70 Kohinoor B. 

85 La Plata. 

30 La Trinidad, 

25 Leadhills. 

150 Lisbon-Berlyn (New). 
25 Marke Valley. 

20 Mason-Barry,. 

50 Montana. 

50 Mysore Gold, 
150 Mysore Reefs, 

80 New Chile, 18epd, 
100 Nacupai. 

50 New Caradon, 

50 New Emma, 

2) New Kitty. 

50 Nouveau Monde. 

50 New West Caradon. 
60 Nundydroog. 
100 Nine Reefs. 

50 Ooregum. 

20 do. Pref, 

100 Organos. 

50 Orita. 

50 Oscar, 

30 Osear Vendors’, fully 

paid. 

50 Par Tin, offer wanted, 
20 Polberro, 

50 Potosi (New). 

75 Port Phillip,oft. wtd. 


25 Phoenix United, 

39 Panulcillo. 

75 Prince of Wales. 

50 Pestarena, 

20 Rio Tinto. 

50 Ruby (New). 

30 Richmond. 

20 Rom Gravels. 

30 Schwab's Gully. 
120 Shepherds United. 
100 Spitzkop 

30 80. Condurrow, 

50 Souut Darren, 

40 Tacquah, 

60 Tambracherry. 
29 Tolima A. 

10 ditto B. 

50 Transvaal Gold, 

30 Trevaunance, 

50 Un. Mexican, 

25 Van. 

50 Victoria Gold. 

30 Violeta. 

200 Wentworth, fully pd. 

20 West Basset, 

30 West Godolphin, 

20 Wh. Grenville. 

20 Wheal Agar. 

30 Wheal Basset, 

West Caradon. 

20 West Polbreen. 

30 West Kitty. 

50 Wheal Coates. 
20 Wheal Orebor. 


*.* BUSINESS at CLOSE PRICES in ali marketable TIN, COPPER, LEAD 
GOLD, SILVER, and DIAMOND SHARES, 

*.” SHARES SOLD for the USUAL FORTNIGHTLY SETTLEMENT. 

*.* SHARES SOLD AT SPECIAL PRICES FOR FORWARD DELLVERY 


(ONE, TWO, or THREE MONTHS) ON DEPOSIT OF TWENTY PER CENT. 
JAMES H. OROFTS,1, FINCH LAND, LONDON, 


: OME RAILWAYS.—FORTNIGHTLY ACCOUNTS OPENED 
H. ON RECEIPT OF THE USUAL COVER. 


JAMES H. CROFTS, 1, FINCH LANE, LONDON. 


WOREIGN BONDS.—FORTNIGHTLY ACCOUNTS OPENED 


on RECEIPT of the USUAL COVER, 


ARGENTINE 


EGYPTIAN UNIFIED. 


IT/ LIAN. 
MEXICAN. 
PORTUGUESE. 


PEROU, 
RUSSIAN. 


SPANISH. 
TURKISH, 
URUGUAY. 

*.* SPECIAL BUSINESS in the above Stocks, 
JAMES H, CROFTS, 1, FINCH LANE, LONDON. 


| USINESS in all AMERICAN RAILS, and SPECIAL BUSINESS 
in Central Pacific, Lenver, Erie Ordinary and Second Mortgage, Louis- 
ville, Milwaukee, Missouri, Kansas, and Texas, New York Central, Norfolk and 


Western 
Mort gage. 


Prei., Northern] Pacific Pref., Ohio Pref., Ontario, Oregon Gold 


FORTNIGHTLY ACCOUNTS OPENED on RECEIPT of the USUAL COVER, 
JAMES H. CROFTS, 1, FINCH LANE, LONDON, 


RAND 
TION. 


TRUNKS, — 


SPECIAL 


BUSINESS and INFORMA- 


Fortnightly Accounts opened on receipt of the usual cover. 
JAMES H, OROFTS, 1, FINCH LANE, LONDON. 


hg RAILS. — BUSINESS done at CLOSE MARKET 


PRICES in First Preference, Second Preference, and Ordinary Stocks, 
JAMES H. CROFTS, 1, FINOH LANE, LONDON. 


SHARES. 


} ANK, OMNIBUS, TRAMWAY, GAS, WATER, and CANAL 


BUSINESS in all the above, and fortnight!y accounts opened, 
JAMES H. CROFTS, 1, FINCH LANE, LONDON. 


ISUELLANEOUS SHARKS of all DESCRIPTIONS BOUGHT 
SPECIAL BUSINESS in: — 


or SOLD, 
AQUARIUM, 
HOTEL. 


hala 0 in all STOCKS and SHARES dealt in.— 


IRON and OOAL. 
ELECTRIO LIGHT, 

And other COMMERCIAL or INDUSTRIAL SHARES, 
JAMES H. CROFTS, 1, FINCH LANE, LONDON, 


JAMES H. OROFTS, 1, FINCH LANE, LONDON. 


T NDIAN 
. BUSINESS. 


Devala Moar. 
Glenrock. 
Indian Consolidated. 


GOLD 


Mysore. 
Nine Reefs, 
Nundydroog. 


SHARES.—S?ECIAL 


Ooregum. 
Ooregum Preference. 
Tambracherry, 


JAMES H. CROFTS, 1, FINCH LANE, LONDON, 


Gouwan's 


for FORWARD 
| TWENTY PER CENT. 


GULLY 


DELIVERY 


DIAMOND 
DE BEER’S DIAMOND SHARES. 
SPECIAL BUSINESS in the above, either for CURRENT SETTLEMENT or 
(one, two, or three months), on 


JAMES H, CROFTS, 1, FINCH LANE, LONDON. 


OLD AND SILVER MINES.—INDIAN, NORTH AMERICAN, 
SOUTH AMERIOAN, WEST AFRIOAN, SOUTH AFRIOAN, and 


MEXICAN Mining Shares. 
BUSINESS as BUYER or SELLER in all the above. 
Shares Sold for Fortnightly Account. 


Bhares Sold for Forward Delivery (one, two, or three months) on deposit of 


wenty per cent. 


JAMES H. CROFTS, 8TOOK AND SHARE BROKER, 
AND MINING SHARE DEALER, 


No. 1, 


FINCH LANE, 
ESTABLISHED 1842. 


LONDON, 


E.O, 


Lonpow Bankers,—THE CITY BANK. 
Addrecs for Telegrams—‘ Crorts,JLonpoy.”, 


STOCK AND SHARE DEALERS, 
18, AUSTIN FRIARS, 
OLD BROAD STREET, LONDON, E.O, 
(Near to the Stock Exchange.) 


75 Eberhardt, 2s. 6d, 
50 East Blue Hills. 
100 Frontino, 17s. 

109 Glenrock, 9s. 6d. 
30 Great Holway. 


100 New Potosi, 6s. 3d. 
50 New Ruby, 9s. 6d. 
100 Nine Reefs, 183. 9d, 

40 Nundydroog, £2. 
150 Nouveau Monde, 3s, 


30 Trevaunance, £2% 
150 Transvaal Gold 5s. 6d. 

50 Van, 32s: 

10 Wh Grenville, £18. 
100 W. Godolphin, 36s, 6 

15 West Kitty. 


SHARES.—|} 


DEPOSIT of 


OVER FORTY YEARS’ EXPERIENCE in connexion with BRITISH and 
FOREIGN MINE MANAGEMENT, and the STOCK and SHARE MARKETS. 

BUSINESS in all MARKETABLE MINE SHARES and STOCK EXCHANGE 
SECURITIES. 

SELEOTED LIST OF MINE SHARES for INVESTMENT OR SPECULA- 
TION of TWELVE MINES sent ON APPLICATION, witha DAILY PRICE 
LIST of any Shares required by Customers and intending Purchasers. 

BANKERS: The ALLIANCE BANK (Limited). 


Every information may be obtained on personal Application or by Letter as 
to Purchases and Sales of Mine and other Shares. 





NV R. ALFRED E. COOKE, STOCK AND SHARE DEALER, 
4 3, GEORGE YARD, LOMBARD STREET, E.C. 
ESTABLISHED 1853, 
(NEARLY 19 Years In OLD BROAD STREET.) 
TELEPHONE No, 10,338. 

Y\TOCK EXCHANGE SYNDICATES. — Fully paid Shares, £5 
i. each, Any number from 1 to 100 may be applied for, Each BYNDICATE 
will be closed, if possible, before the FORTNIGHTLY SETTLEMENT. 

MoM": ALFRED E. COOKE can SUPPLY any SHARES 

1 currently dealt in at LOWEST MARKET PRICE FREE OF COM- 

MISSION, 

| gee GOLD MINES.—Mr. ALFRED E. COOKE BUYS and 
SELLS shares at CLOSZ8ST NET PRICE, Telegrams receive IMMEDIATE 

PERSONAL ATTENTION, 

1886 SPECIAL BUSINESS for middle or end of JANUARY account on 
( _—. deposit of TEN PER OENT. 

BUSINESS TRANSACTED at CLOSEST CURRENT PRICES, FREE of 
OOMMISSION, in all STOCK EXOHANGE SECURITIES either for SPEOULA- 
TION or INVESTMENT. 

ALFRED E, COOKE, 3, GEORGE YARD, LOMBARD STREET, LONDON. 
ESTABLISHED 1853. 
Bankers: ROYAL EXCHANGE (Limited), London. 
R. JAMES STOCKER, STOCKBROKER, 
2, CROWN COURT, THREADNEEDLE STREET, LONDON, E.C, 
ESTABLISHED 1851. 
Bankers: LONDON AND WESTMINSTER. 








RISLEY, STOCK AND SHARE BROKER, 
AND MINING SHARE DEALER, 
38, CORNHILL, LONDON, E.0O. 
EAST BLUE HILLS and PRINCE ROYAL. — Specially recommended for 
investment. ESTABLISHED 1860. 
Bankers: LONDON and WESTMINSTER, Lothbury, E.C. 


gee ENDEAN AND CO., STOCK AND SHARE 
8 DEALERS, 85, GRACECHUROH STREET, LONDON, E.C. 
ESTABLISHED 1862. 
Bankers: LONDON AND WESTMINSTER, Lothbury, E.O, 


© he 


HARLES J. SIMS, STOCK AND SHARE DEALER, 
3, UNION OOURT, OLD BROAD STREET, LONDON, E.O. 


I EAZLEY AND CO., STOCK AND SHARE 


6 anD 7, COLEMAN STREET, LONDON, E.O, 
ESTABLISHED 28 YEARS. 


DEALERS, 





BRITISH and FOREIGN MINE SHARES not quoted below BOUGHT and 
SOLD at CLOSE MARKET PRICES, 

ALL BUSINESS DONE AT NET PRICES FOR CASH, ACCOUNT, OR 
FORWARD DELIVERY. 

SELLERS and BUYERS should send FIRM ORDERS at once. 


HOLIDAYS, prices are not inserted this week. 
TELEGRAPHED on appiication. 

BRITISH MINES, 
Leadhills 
New Kitty 
Prince of Wales 
Prince Royal 
Roman Gravels 
Shepherds United 


GOLD MINES. — Messrs, BEAZLEY 


Any QUOTATIONS will be 


Devon Consols 
Ecton 

Fast Blue Hills 
Home Mine Trust 
Kiilifreth 


Van 

West Kitiy 
West Godolphin 
Wheal Crebor 
Wheal Metal 





——. AND CO. 


closest current price on receipt of wire or letter. 
| Telegrams should be addressed —Beazey, 6, Coleman-street, London, 
| FOREIGN MINES. 


Almada Lisbon Berlyn 
Bratsberg La Trinidad 
Balkis La Plata 
Callao Bis Mason and Barry 
California Mysore 

| Colombian Mysore Reefs 

| Oolorado Montana 
Cartago f. p. Nundydroog 
Devala Nouveau Monde 
Eberhardt New Potosi 
Frontino New Chile 
Glenrock New Albion 
Hoover Hill New Emma 
Indian Consolidated Nine Reef Victoria 
INVESTORS should send for BEAZLEY and‘CO.’8S LIST 

PRICES, published every Wednesday, which will be forwarded 
| STAMPED DIREOTED ENVELOPE, 


4 EAZLEY AND CO. are enabled by their extensive connection 


and long experience to afford their clients full advantage in BUYING 
and SELLING MINING SHARES. 


Oscar, vendors 
Oscar, fully paid 
Orita 

Organos 
Ooregum 

Ditto Preference 
Ruby 

Rio Tinto 
Russell Gold 
Schwab's Gully 
Santa Matia; 
Transvaal Gold 
United Mexican 


not have received notice are advised that a 
| HOLDERS in this Compauy will be HELD on TUESDAY NEXT 
FTNVESTMENTS. 
Three Per Cent. 
RAILWAYS, FOREIGN 
NEOUS shares at closest prices FREE OF COMMISSION. 
BEAZLEY anp OO., 6 and 7, COLEMAN STREET, LONDON, E.O. 
ASH PURCHASES. — SPECIAL 
J DIATE SETTLEMENT and DELIVERY of SHARES. 
Shares supplied for FORWARD DELIVERY on BEST POSSIBLE TERMS. 
BEAZLEY anp O0O., 6 aynp 7, OOLEMAN STREET, LONDON, E.O. 


CONSOLS, 


-| Foun LENN 


have ee A 7 J ; ; 
large transactions in these shares, and are prepared to BUY and SELL at Railways, and sii Stock Exchange Securities at closest prices. 


of CLOSEST 
on receipt of 


ICTORIA GOLD.—-Holders of SHARE WARRANTS who may 
MEETING of SHARE- 


BEAZLEY anp CO. BUY and SELL 


ENGLISH, FOREIGN, and AMERICAN 
and COLONIAL STOCKS, BANK and MISCELLA- 


FACILITIES for IMME- 


100 Indian Cons., 238, 9d, 200 Nacupai, 40 Wheal Orebor. 
50 Kohinoor B, 4s, 35 Organos, 20s. 64. 50 Wentworth, 4s. 3d. 
Where prices are not inserted offers may be made, 
WHEAL GRENVILLE and WEST GODOLPHIN shares recommended. 
| SPECIAL BUSINESS at close prices, in the shares of INDIAN and other 
| GOLD MINES, many of which offer chances of large profits. 


Mr. BUMPUS devotes SPECIAL ATTENTION to LEGITIMATE MINES, 
and is in a position to afford reliable information and advice to intending 
investors,and others in the selection of Shares either for INVESTMENT or 
SPECULATION, Oorrespondence invited. 

ESTABLISHED 1867, 


te ee SS 7m OR ASB, 
OONSULTING MINING AGENT AND ENGINEER, 
3, GREAT 8T. HELEN'S, LONDON, B.C. 
M £; AL F RE D > =m mk SG, 
MINING ENGINEER, AND STOCK AND SHARE DEALER, 
10, COLEMAN 8TREET, LONDON, W.0, 


JUST PUBLISHED. Entirely re-written, post free, One Shilling. 
PARE CASH: WHAT SHALL I DO WITH IT? A work for 


the guidance of Investors.—Published by ALFRED Tuomas, M.E., 10, Cole- 
man-street, London, E.C. 


“‘ Invaluable to those who cannot attend the markets,” 











ESTABLISHED 1852, 


B. HENRY Pie Town Be Sting B, 
STOCK BROKER AND MINING SHARE DEALER. 
SPECIAL DEALINGS in all BRITISH and FOREIGN Mine Shares, 
EVERY INFORMATION and CLOSE PRICES upon application. 
Orrices—21, THREADNEEDLE STREET, LONDON, E.C, 
Bankers: OITY BANK, Threadneedle-street, E.0. 


NDIAN GOLD MINES.—Considerable dealings will continue 
. to take place, 
For special information and close prices apply to Mr. Henry J. TALLENTIRE, 
Telegraphic Address—*‘ Tallentire, London,” 


mee B. Seer OO. & OB FF, 
STOCK AND SHARE DEALER, 
37, WALBROOK, LONDON, 4K&.C, 
ESTABLISHED 28 YEARS. 
BANKERS: LONDON JOLNT STOCK, 








Transacts business at nett prices in all descriptions of Stocks and Shares, and 
holds himself personally responsible for the prompt completion of all Contracts, 
which he passes in his own name. 

Mines inspected in any part of the United Kingdom, 

Sellers and Buyers of Mining Shares will receive prompt attention. 

If interviews required, appointments desirable. 

All communications in strict confidence. 

Telegraphic Registered Address—“ Burall, London.” 


iM ®: r N T MACLEAN, 
L SHAREBROKER AND [RONBROKER, STIRLING, N.B. 
Refers to his Share Market Report on page 1464 of to-day’s Journal. 


AND CO. (LIMITED). 


BANKERS, and DEALERS in STOCKS and SHARES. 

CIRCULAR POST FREE ON APPLICATION. 
CONTAINS the latest prices of Stocks and Shares, and alsoshows at a glance 

the return per cent. of all the leading Securities, 
CONTAINS a List of Selected Investments paying from 5 to 20 per cent. per 

annum, 
[f CONTAINS a List of Stocks and Shares ‘* Wanted” and “ for Sale.” 

SPECIAL DEALINGS in La Triuidad (Limited), Silver Queen United 





$$$ ——— 


BEAZLEY and CO, deal in the following shares, but, owing to CHRISTMAS | (Limited), Home Mines Trust, and other popular Investments. 


JOHN LENN and OO, (Limited), 
4and 5, Grocers’ Hall-court, London, E.C. 





R. W. TREGELLAS, 40, BISHOPSGATE STREET 
WITHIN, E.O. 
Deals in all descriptions of STOCKS and SHARES at close market prices. 


HOS. ELS AND CO., STOCK AND SHARE DEALERS, 
‘ 6, BOND COURT, WALBROOK, LONDON, E.0 
Daily price list may be had on application. Business in Foreign Stocke 





R. W. B. COBB, 29, BISHOPSGATE STREET, LONDON. 
L Special information and business in New Albion Gold, Tolima, Frontino 
| Colombians, and other Mines in the United States of Colombia. P 
| ID*® BEER’S DIAMOND MINING COMPANY’S SHARES.— 
Last Dividend declared, 6s. per share for the quarter ending September 30, 
being at the rate of about 25 per cent. per annum on the present price. The 
Company is doing extremely well, and can be highly recommended to investors, 
as the prospects are exceptionable. 
For full particulars apply to A, Jonas, Stock and Sharebroker, 31, Holborn 
Viaduct. Telephone 6615. Telegraphic address—Softa. 


INVESTORS, CAPITALISTS, TRUSTEES 
ge READ OUR DECEMBER CIRCULAR (No 454), 
ik which contains important information regarding the movements of the 
Stock Market. The anticipations thereiu given have in almost every instance 
proved to be correct. Special information on Home and Foreign Securities, 
Grand Trunks, Mexicans, and Americans, Selections also given of sound, high- 
class, Dividend-paying Securities for investment, Circular post free on appli- 
cation. 
ABBOTT, PAGE, AND CoO., 
STOCKBROKERS, 
42, POULTRY, LONDON, E.c. 


— KOHINOOR AND DONALDSON CONSOLIDATED 
MINING COMPANY (LIMITED). 

Notice is hereby given, that the ORDINARY GENERAL MEETING of the 
shareholders of the Kohinoor and Donaldson Consolidated Mining Oompany 
(Limited) will be HELD at Room 270, Bourse Buildings, 20, Bucklersbury, 
London, E.0.,on TUESDAY, the 29th day of December, 1885, at Two o'clock in 
the afternoon precisely, for the purpose of receiving and considering the report 

| of the directors and the statement of accounts made upto the 3lst day of 
December, 1884, and for transacting the genera! business of the company. 

The Transfer Books of the company will be closed from the 22nd to the 29th 
day of December instant, both days inclusive. 

By order of the Board, W. H. ROWE, Secretary. 

37, Mansion House Chambers, 11, Queen Victoria-street, London, E.C. 

Dated this 18th day of December, 1885 








. 


ed 


or 











* 1446 THE MINING JOURNAL? December 26, 1885, 








——== 


Medal at Boston Exhibition, 1883. Gold Medal, International Health Exhibition, 1884. Gold Medal, International Inventions Exhibition, 1885. 


FIRST AWARD. ps PATENT. FIRST AWARD. 
SYDNEY. 1879. Pe FUs ES MELBOURNE, 1881, 
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FOR CONVEYING FIRE TO THE CHARCE \\ 
IN BLASTING ROCKS &c.&c 
OBTAINED THE FOLLOWING MEDALS 


















%, 
ane 


i —— | 
LONDON. 1874 » 


SILVER MEDAL OF THE MINING INSTITUTE OF CORNWALL, TRURO, 1880, 
for an Improved Method of Simultaneous Blasting, 


POR SIMULTANEOUS BLASTING. BICKF O RD S MITH N D CO O FOR SIMULTANEOUS BLASTING, 
Note the TRADE MARE: a A °9 


Poane ay THE INVENTORS, AND ORIGINAL PATENTEES AND MANUFACTURERS OF 


SAFETY AND INSTANTANEOUS FUSES AND IGNITERS 


FOR USE IN ALL BLASTING OPERATIONS AND SPECIALLY PREPARED FOR ANY CLIMATE. 





_BICKFORDS PATENT 





Two Separate Threads through Centre of Fuse for simultaneously firing any number of charges. For full particulars, see Descriptive Catalogue. 


PRICE LISTS, DESCRIPTIVE CATALOGUES, AND SAMPLES TO BE HAD ON APPLICATION. 


r aa wf a g vr Pal JAY Tur ry. ry 
Factorrrs—TUCKINGMILL CORNWALL; AND ST. HELENS JUNCTION, LANCASHIRE, 
HEAD OFFICE—TUCKINGMILL, CORNWALL. 

LANCASHIRE OFFICE—ADELPHI BANK CHAMBERS, SOUTH JOHN STREET, LIVERPOOL: 
LONDON OFrFice—85, GRACECHURCH STREET, E.C. 


} 
} 
| 
} 
} 





Every package bears Bickford, Smith, and Co.'s copyright label. 








| 
| 
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Robey’s Superior Portable En ines, = a So 
’ 2% to 50-h.p. w 3 = 
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oe — U6 Ue 5 “Zs 
LONDON OFFICES:— | a > 
~ “= 
—_ A ©. « 
~ He <3 . 
417. Cannon Street, EO. S 5-32 a aay iia 
j j —? 6a A =e ALL tIZE3 KEPT IN Sf{0CK FROM 4 TO 65-H.P, NOMINAL. 25 <5 ee 
= ’ Robey’s Vertical Stationary Steam 
ROBEY’S IMPROVED HORIZONTAL FIXED ENGINE Engine, 1% to 16-h.p 
—_ =s . — . * : ’ ) 
=) Fitted with Préell Automatic Expansion Gear. i 
5 
| | - 
Ss (\ 
om i 
cs n 
_ «al \ 
= a | 
| 4 \ ATMOS. 
2 | S—— 
2 | 3 
"EL rae o 
oo = = = = ROBEY * CO. LINCOLN, ENGLAND. 
The Improved Robey Fixed Engine and — Diagram from Fixed Engine, with 


Locomotive Boiler Combined, 4 to 65-h.p., Préell Gear. 


and Compound Robey Semi-fixed Engine. 





For particulars and prices apply to the Sole Manufacturers— 


ROBEY AND CO., GLOBE WORKS, LINCOLN, ENGLAND. 


Highest Award, Paris Electric Light Exhibition, 1881. Gold Medal, Crystal Palace Electric Light Exhibition, 1882. Gold Medal and Diploma, ditto, ditto, 1881. 





——_—— 





JOHN SPENCER, Globe Tube Works, WEDNESBURY. Ee erry ere 


NE 
i MANUFACTURER OF A OR MILL MANAGERS’ AND STOOK-TAKERS’ ASSISTANT; 






ral Comy ga ries of New and Comprehensive Tables, practically arranged to 
<= WROUGHT IRON TUBES and & y at one view the Weight of Iron required to produce Boiler-plates, Sheet 
mf FITTINGS for Gas, Steam, : 1 En , and Flat, Square, and Round Bars, as well as Hoop or Strip fron of any 
Vat » gler " (Ct and [ jimet ns lo which is added a variety of Tables for the convenience of mer 
Water ; a Ae HYDRAt LI — hants, including a Russian Table By JAMES ROSE, 
COMPRESSED AIR TUBES, Gal- Pil Batman's Hill Lrouworks, Bradley, near Bilston. 
vanised, White Enamelled inside, ™ : wonie ae 
y "s ss iUN ‘T 7 rc re . ar " OPINIONS OF *RESS, 
or Coated by Dr. A, SMITH'S process. GUN METAL and IRON COCKS and VALVES, COILS of all de scriptions up to 500 ft, **The Tables are plainly Abe prem the information: esire | can be instan 
without joint. TUBES kept in Stock up to 6 inches diameter taneously obtained,”—AMining Journal, ; : 
T ‘ » **900 copies have been ordered in Wigan alone, and this is bu’ a tithe of th 
LONDON OFFICE AND WAREHOUSE: 3, QUEEN STREET PLACE, E.C. to whom the book should commend Itself.”— Wigan Kraminer, 


“The Work is replete on the subject of underground management. M. 


, Colliery Proprietor. 


“GALVANISED IRON AND ZING ROOFS AND BUILDINGS, | ii=iitstiifinemuesoomsscsest mottos 


TINHE IRON AND COAL TRADES REVIEW. 


FRANCIS MOR I ON AND CoO | IVI | E D j The [Row AND COAL Tra ves’ Review is extensively circulated amongstt! , 
ae . | [con Producers, Manufacturers,and Consumers, Coalowners, &c.,in alltheiren 
“ Lal 





- . . advertising 

: ran oven in Caan ind coal districts. It is,therefore, one of the leading organs fora iver p 
diel —_ icteen efeted OY one —— very cescription of Iron Manufactures, Machinery, New Inventions, and 4 

a at SN 8 4 e y 2 I oO 1 if n 

- struction of their Galvanised Corrugated Ir snd 

Zine Buildings combines many advantages which 
no other form of building can offer. At a mini 
mum cost they provide every re juired a commoda 








erstelating totkelron Coal, Hardware, Engineering, and Metal Traces 


ati 

in general, : ‘. 

| Offices of the Review: 842, Strand, W.C 
Remittances payable to W. T. Pringle. 


tion, while the construction secures great strength a 
and durability, together with protectivn against HALF-PRICE—ONE SHILLING POST FREE. 
fire. Illustrated Catalogues and Estimat:s sent on A few copies with the covers slightly soiled of the 
- application, when Purchasers should s pply full | ” 
pe WROUGHT IKON ROOP | FINGLISH AND FORKIGN MINING GLOSSARY: 
ast maw eit a OUGHT {RON ROOF PRINCIPALS. which is adde » SMELTING TERMS used in FRANCE, 54!" 
GIRDERS, AND GENERAL WROUGHT Ikon yr . any s added the SMELTI TERM 





—_— = # —_ - 
GENERAL STORE FOR WHARF, &c, WORK. EN SHED FOR COVERING LAR@E AREA Loadon: Published at the Mivixna Journa Office, 26, Ficet street, E.©- 


Naylor St. Iron Works, Liverpool. London Office: 9, Victoria Chambers, Victoria St., Westminster, 8,W. SE 


_ BICKFORD, SMITH AND CO.’S Patent Igniters and Instantaneous Fuses for simultaneous blasting are being extep. 
sively used at home and abroad. This improved method is the cheapest, simplest, and most dependable ever introduced 
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ONE man can EASILY tip ANY WEIGHT in these wagons, 
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R, HUDSON'S PATENT STEEL TRUCKS, POINTS AND CROSSINGS, 


PORTABLE RAILWAY, STEEL BUCKETS, &C., &C. § GILDERSOME FOUNDRY, NEAR LEEDS. | | 


Patented in Europe, America, Australia, India, and British South Africa, 1875, 1877, 1878, 1881, and 1883, 
N.B,—-The American, Indian, Australian, and Spanish Patents on Sale, 


Upwards of 25,000 of these Trucks and Wagons have been supplied to the South African Diamond Mines; American, Spanish, Indian, and Welsh Gold, Silver, Copper, and Lead Mines; Indian and Brazili 

tractors, Chemical Works, Brick Works, and Coal and Mineral Shippers, &c., &c.,*and can be made to lift off the underwork, to let down into the hold of a vessel, and easily replaced. They are also lerpely used ue iets oe 
this country, and are the LIGHTEST, STRONGEST, and most CAPACIOUS made, infinitely stronger and lighter than wooden ones, and are all fitted with R. H.’s Patent ‘‘ Rim” round top of wagons, requiring no rivets, and giving imme ; 
strength and rigidity, End and body plates are also joined on R, M.’s patent method, dispensing with angle-irons or corner plates. a » giving immense 


SS —m—| (Near Gildersome Station, G.N.R., 293. PATEN’ \ oy YTRE § RUCK ‘ ; YE ; 
Registered _| Main Line, Bradford to Wakefield 23.—PATENT TRIPLE CENTRE SIDE TIP TRUCK. 23,—CRANE LADLES, 
Telegraphic Address :— and London, via Laisterdyke and == , oo 


| “ GILDERSOME, Ardsley Junctions.) 
| 


” 
r oa tee used, | TELEPHONE No. 14, LEEDS 
. B,C. EXCHANGES. 





















17,—SELF-CONTAINED TURNTABLE, 


Requiring no Foundations, 








1—PATENT STEEL EXD TIP ot 









WAGONS. PATENT STE! 1e man can Uy any weight with ease. 
a 7.—PATENT STEEL MINING WAGONS 
d Vn, ~ pee RHUDSOIfs PATENT — 
; | RIMMED & JOINTED = 


HOPPER WAGON: 


7 
Ae | 








STEEL HOPPER 


t= 5 é -~ —— 


Fa 
13.—PATENT STEEL HOPPER 
WAGON. 


8.—PATENT DOUBLE-CENTRE STEEL 12.— PATENT 
SIDE TIP WAGONS. 


WAGON, with BOTTOM DOORS, 
Will tip cither side of Wagons. = 


= “ ~——,,, 
RHUDSONS PATENT = 


CUBEASOME FooRtRY 





_ STEEL TIPPING TRUCK, 
Will tip either sipx or either Exp of rails 





ITU DSON'S 
Patent Steel Cage 
and “ Fallers,” &c., 
complete. 


10,—LEFT-HAND STEEL POINT 1 —— 
AND CROSSING. 


SELF-RIGHTING STEEL 
TIP BUCKET, 
* Catch” can also be made self- 
acting if desired, 


11.- RIGHT AND LEFT-HAND 
STEEL POINT AND CROSSING. 













tie 


3.—PATENT TRIPLE-CENTRE STEEL 
SIDE TIP WAGONS, 





ONE man can EASILY tip ANY WEIGHT in these wagons, 











4, -PATENT STEEL PLATFORM OR 
SUGAR CANE WAGON, 





1IS—“AERIAL” STEEL WINDING 16,.—PATENT STEEL WITEELBARROWS., 





5,—PATENT STEEL CASK. aus - Made to any ‘ 19.—PATENT STEEL CHARGING 
~ ARROW. 
Double the strength and lighter than ord nary 
Barro ws 


test and &trot tn 0) ket 
As supplied to H.M. War Office for the late war in Egypt). ightest and Strongest the Market. 
DouBLe the sTrenortu of ordinary Casks without any 
INCREASE in weight 
(Made from 10 gals. capacity Urwakvs to any desired size.) 





A great success, 
CILDERSOME FOUNDRY | . on —Peteoe Bheow 
NEAR LEEDS. Tawa R. H.'s Patent 


Diamond 














— 6.—ROBERT HUDSON'S 
r 1 rm Cc ) r P 
. PATENT uvrproven [RON pag SMITHS HEARTH, [eeoensome FounoeY 
au. NO BRICKWORK REQUIRED. — NEAR LEE 
dor A Special quality made almost entirely 
. in STEEL, effecting a GREAT SAVING 
;W. IN WEIGHT = 
sitho 
jren 
ising 
sda 
rades a, — aan 
amas NA 
y 
ALD, 


Large numbers in use by all the principal Engineers in this 
country and abroad. i 


ALL “INDS OF BOLTS, NUTS, AND RIVETS MADE TO ORDER ON THE PREMISES, 
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Mining Pumps 


FOR EVERY PURPOSE, MANUFACTURED BY 


PULSOMETER ENGINEERING COMPANY, LIMITED, 


Nine Elms Ironworks, London, 8.W., and 61 and 63, Queen Victoria Street, E.C 


EXTRACT FROM PRICE LISTS— 
Deane Double Plunger } To throw 4,500 gallons per hour 150 feet high with 55 lbs. steam... £ 95 











FIRST SILVER MEDAL, ROYAL CORNWALL POLYTECHNIC | 
—Highest Award for Effectiveness in Boring, and Economy in 
the Consumption of Air, 
JUBILEE EXHIBITION, 1882. 
THE PATENT 


Sh crane ni " ROCK DRILL, 

















Sinking Pump ...... ditto 10,000 gallons ra 1“ ad ... 150 
PULSOMETERS—No, 1. 2. 3. 4. 5. 6. 7 8. 9. 10. ll. 
Gallons per hour} ¢59 9900 3800 5000 90C0 13,000 17,000 26,000 36,000 _- 65,000 
approx. 





—.. ee £10 17 2% 30 45 55 70 100 120 15 200 
| ‘Boot Valves or Back Pressure Valves, extra. On 8) feet total li't “the quantities thrown by Pulsometers will 
| be reduced by about one-third. All the above kept in stock, as well asa large assortment of Deane Horizontal 
i Piston Pumps, Boilers, Pipes, Steam Hose, &c. 


The Illustration on the right represents a 
Horizontal Plunger Pump for gritty water. 
The piston stops and starts slowly at the end of 
. each stroke, so that the valves may HAVE 

| TIME TO SEAT QUIETLY, AND CAUSE 


Vertical Bucket A . —_ . 
and Plunger or | NO SHOCK OR a. 


Double Plunger 

Sinking Pumps. Great Simplicity of Mechanism. 
The latter spe 

ciauly suitable fr) Entire Certainty of Action. 


gritty water. | 
| 





The Pulsometer as 





suspended ona chain 
for sinking purposes 
where the lift is not 
over about 80 feet 
total. No staging or 
| fixing of any sort jg 
rec ca gene The pump 

ill pass grit and 
|} sand freely, 








“INGERSOLL ROCK DRILL.” MINING MACHINERY 


MEDALS anp HIGHEST AWARDS 


SEVEN YEARS IN SUCCESSION, | INVENTIONS EXHIBITION. 


FOUR IN ONE YEAR, 


— | ONLY GOLD MEDAT.. 





American Institute, 1872. 
American Institute, 1873. 





gp pes ni ional Exhibition, 1874. ‘cscs 
FIRST SILVER MEDAL AWARDED AT BORING COMPETI- Seer ior Galentatotodiety, 17. . o somn 
TION, DOLCOATH MINE, 1881. Leeds Exhibition, 1875. R AN SON & COMM 
ll Pol hnic, 1875. . ° 
The “CORNISH” ROCK DRILL and “CORNISH” fe78 Sonya gattoition, 1875. ? ? ANS, 
COMPRESSOR Philadelphia Exhibition, 1876. omy ADELAIDE CHAMBERS, , ADELAIDE WORKS, 
re now largely in use, and in every case are giving entire satis- Royal Cornwall Polytechnic, 1877. 52, GRACECHURCH ST., EC. | STRATFORD and WIGAN 
faction. : Mining Institute of Cornwall, 1877. AN, 
For Testimonials, Illustrated Catalogues and prices, apply to— Paris Exbibition, 1878. z= - - —- . cr a 
' | 4 
HOLMAN BROTHERS, | AARDED FOR 
; ae nteeenans | SIMPLICITY in CONSTRUCTION 
CAMBORNE FOUNDRY, proc thh ora mm ma Barrow ” Rock Drill 
MICHELL & TrEGoNING's PATENT PULVERISER, and Houatay’s ¥en 
AM > PT peg ye ee GREAT STEADINESS, COMPANY. 


IMPROVED STEAM or AIR PUMPING and WINDING ENGINE 


for Underground Quarries or Shallow Mining. Indispensable for GREAT POWER. 


HOSKING AND BLACKWELL’S PATENT, 





Shaft Sinking with Rock Drills. Also makers of all kinds of GREAT DURABILITY. 
MINING MACHINERY at GREAT EFFECTIVENESS. 





~= 


THE CAMBORNE FOUNDRY AND ENGINE WORKS, 


CAMBORNE, CORNWALL, Wrought-Iron g="3) steam Tubes. 





S, &c., and 

































THE PATENT i 
66 ” St 
-~-ECLIPSE” ROCK-DRILL — | D & 
aND : enn ao 
“RELIANCE AIR-COMPRESSOR.” [ ER RT, RCD acnieinnmaniianae a & iv 
First ilver Medal awarded at Boring Competition, East Pool Mine, Sept. 1883. | A 2 | 
as — a Se © wl 
>I — oan 
Sa a. IMPROVED f——a) PATENT ROTARY | <3, 
= < =| S a 2 a F 
= >) “ e . . = 5 
2 2 ; ; —T~ “ 
g 2 , Helico-Pneumatic Stamping Mills. == £9 
S S — Estimates given for Air Com pres yrs and all kinds of few set as BD 
| EE ITT oe rer Pw Machinery. For Illustrated Catal enee, Peles Lists, Testimon 4G wr 
ARE NOW SUPPLIED TO THE &e., send to— 23 zo 
aNGLISH, FOREIGN, AND COLONIAL GOVERNMENTS, LE GROS MAYNE LEAVER p CO. a te 
And are also in use in a number of the ’ ’ = < | . i 
ARGEST MINES. RAILWAYS, QUARRIES, AND HARBOUR 2en Victo Stree ond ae =5 
WORKS IN GREAT BRITAIN AND ABROAD. 60, Queen ictoria Street, London, I..C, <2 A 
FOR ILLUSTRATED CATALOGUE AND PRICES, apply to— ae sas 
_HATHORN & CO., 22, Charing Cross, London, 8.W. Vor Bxecllense = Represented by ia 2 oe 
{a = ne ae ' and Practical Success | Model exhibited by a3 4 | 
HAYWARD TYLER& (Co, =" ninrim | i 
rm r ‘ 3 NM y <= 
LONDON HARVEY AND CO., mo Wf 3.2. 
i (LIMITED) Bs Je 
MAKERS OF (ENGINEERS AND GENERAL MERCDANTS, |B 3 


HAYLE, CORNWALL. aes 
| Their DRILLS have most satisfactorily stood the TEST of LONG 


NDON CE —186, ¢ Ss ( t E.C. 
a TPAC a oe a move © and CONTINUOUS WORK in the HARDEST KNOWN ROCK in 
PUMPING and other LAND ENGINES and MARINE STEAM ENGINES | numerous mines in Great Britain and othercountries clearly proving 
of the Hy and most approved kinds in use, SUGAR MACHINERY, } their DURABILITY and POWER. 


MILLWORK, MINING MAOHINERY, and MACHINERY LN GENERAL. | Hondreds of these Drills are now at work driving from three to 
SHIPBUILDERS IN WOUD AND IRON | six times the speed of hand labour, and at from 20 to 30 per ce 


— MANUFACTURERS OF . | less cost per fathom. They can be worked b 1y any miner, 
HUSBAND’S OSCILLATING STAMPS. Awarded Silver Medal, International Inventions Exhibition 
These Stamps are now working on the “‘ Owen Vean” Mine, near Marazion, Lon« don, 1885 
ion to Mr. Derry, the Four heads stam, ‘ 


and may be seen on applicat manager 
from €0 to 90 tons of tin stone, ordinary hardness,in 24 hours. The consumption Fore R ICES, Particularsand Re sports of Successful and Economical 
——— of fuel is much less per ton of stone stamped than by the old system, and the | Working, ap ply to — 
| wear and tear also much less. See Mr. Derzy’s paper (extract of which ap 
red in the Mining Journal of Nov. 1st, 1884) « hese st »s read before p 
10 PRIZE MEDALS. Mining Institute of Cc enwall. ag 1 ee ee LOAM AND SON, 
= | ‘wr , ‘ » y 
SECOND-HAND MINING MACHINERY FOR SALE, LISKEARD, CORNWALL 


x Goop CoypbiITion, AT Moperate Prices—iz, 


\ Li? 
= > ee a L 
PUMPiNG ENGINES; WINDING ENGINES; STAMPING ENGINES, a CENTRAL 
STEAM CAPSTANS; ORE CRUSHERS; BOILER and PITWORK ot W ° GUNTHER; WORKS, OLDHAM. 
various sizes and descriptions: and all kinds of MATERIALS required for 
5 MINING PURPOSES. . TU R 3 | N FS 


SPECIALITY P , 
FOR CRUSHING AND AMALGAMATING >) Bae aaa 
GOLD and SILVER OBES sarsemaricat isreument MANUFACTURER 10 H.M.S 


As supplied to many important and successful Mines in Brazil, GOVERNMENT, COUNCIL OF INDIA, SCIENCE AND 
Venezuela, India, U.S. Colombia, &c. ART DEPARTMENT, ADMIRALTY, &c 


















FOR ANY FALL OR POWER 
AND VARIABLE 
WATER SUPPLY. 


Special Tarbines for 


MATHEMATICAL, DI ING, and SURVEYING INS ]MENTS of every 
Best—SHOES and DIES—Cheapest. | scsctijtion, of the highest quality and fnish, at the most moderate prices,” ELECTRIC 
S:\NDYCROFPT FOUNDRY CO. (LIMITED), Price List post free. LIGHTING AND 
EnGine Diviper To THER TRADE. MINING 


ae CHESTER Appuxss GREAT TURNSTILE, HOLBORN, LONDON, W.¢ 
Gold Medal, Inventions Exhibition, 1885. 


7 E FINANCIAL AND MINING RECORD, Fans Mine Ventilators 
$5°00 a year (postage paid.) Centrifugal Pumps. 


61, BROADWAY, NEW YORK, U.S.A. RONSAHLER'S DYNAMITE WORKS, GIRARD TURBINE FOR HIGH FALLS (Cover Removed 


A weekly newspaper devoted to the Finan l, Rail Mining, | 
and Petroleum iatesatte of the United —, a - CRAMER, . & — . . 
ALEX. Ropert CnisoLm and THos. Jornpan, Editors. RONSAHL, IN WESTPHALIA: Prices, &c. on Application. 
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Baxter’s Patent Knapping Motion Stonebreaker. 


SPECIAL AWARD OF GOLD MEDAL AT INVENTIONS EXHIBITION, 1885, 
afrer declining Silver Medal and issuing Challenge. 


TWO GOLD MEDALS AT CAt.UrTA AND LONDON, 1884. 
Awarded the LAST SIX GOLD and SILVER MEDALS. 


BAXTER’S 1885 NEW PATENTS. 
Coal and old Brick Breaker, the best Machines, with fewest working parts. 


Reversible Cubing Jaws, suitable for all kinds of rock. 

Elevating, Screening, and Delivering Appliances, reducing 
the cost of production by 3d. per ton. 

Selected by Nine Contractors, Quarry Owners, Corporations, 
and others at the Inventions, in preference to all others ex- 
hibited. 


Beware of False Statements and Worthless Imitations. 


W. H. BAXTER & CO, ALBION STREET. LEE 


_—_—_—_—_—_— ~ 


DS. 







QUICKSILVER-WAVE AMALGAMATOR. 


PURELY MECHANICAL AND AUTOMATIC PROCESS 
treating Gold Ores direct from the Stamps or Pulverisers, and 
superseding the use of Copper Plates, Blankets, &c. 

One Amalgamator will treat 10 tons per 24 hours; size, with frame, 
9 ft.x 34 ft.; weight, under 15 cwts.: power, only 4 4.P. necessary ; 
quicksilver required, 120 lbs. only. Cost of treatment, 3d. to ls. per 
ton of ore. 

Price of Amalgamator (ready for immediate use), £100 f.o.b.,a 
further sum of £150 at end of six months—i.c., after approval ; or 
£100 then and a further £100 twelve months thereafter. On royalty 
if preferred. - 

Amalgamators have been in practical use for upwards of one year. 
They save 85 to 95 per cent. of gold, free or with sulpharets (using 
Prue Vanners or other concentrators for all ores with sulphurets). 


QUICKSILVER-WAVE AMALGAMATOR CO. 
OFFICES AND WORKS: 17, WHARF RoAp, City Roan. 


N.B.—This process has the highest percentage of saving ; ‘and, 
moreover, is the cheapest and most rapid. 








. 7 
Original Correspondence. 
——__-——___—. 
INDIAN GOLD MINING. 
§1r,—The legitimate revivalin Indian gold mining after the trying 
ordeal through which investors have passed, consequent on the many 
spurious concerns which have been foisted on the public during the 


past three years, is well calculated to cheer the hearts of all bona fide | 


investors in gold mines, and it is, therefore, by no means surprising 


to see the outside public making a determined rush to get an interest | 


jn mines which are likely to recoup them for their losses in other 
parts of the world. During the past fortnight I have had abundant 
evidence of the strong feeling which has sec in in favour of gold 
mines generally, and Indian gold mines in particular—in the over- 
whelming number of letters which I have received asking for my 
advice on the matter. I am sorry to say I cannot answer 1 in 20 of 
these letters; but I may inform the readers of the Mining Journal 
that in my opinion nothing that can be said or written about the 
Indian go!d mines can ever place the matter more clearly and 
honestly before the investing public than has been done in the 
Journal of the 12th and 19th instant. 

Brokers may, with their natural spirit of enterprise, issue stirring 
circulars, and promoters do all in their power to bring their own pet 
schemes to the front ; but if investors will carefully read those 
articles and act on the advice they contain, it will be impossible for 
them to go wrong ; 
the chaff from the wheat, and will be able to invest their money to 


they will have no difficulty in distinguishing 
good purpose. Nothing that I can write can possibly be of so much 


service tothose who ask my advice as those articles. At the same 


time, while on this subject, it may be of interest to those who have | 


not made gold mining a study if I refer to one or two points which 
have not hitherto been touched by any other authority. 
ought always to bear in mind that there are two kinds of mining— 
prospective and profitable. In prospective mining, no matter what 
the character of the metal sought for, the most likely spots are 


selected in the best localities ; experiments by pits or tunnels accord- 


ing to the nature of the locality are sunk or driven. If the person 
in charge knows his work the worthless concerns are dropped in 
season before any very serious expenditure is incurred, and place after 
In this kind of 
mining, which may fairly be called preliminary, practical experience 
is invaluable, and often saves the industry from much odium, and the 
company from the loss of their capital. Investors ought never to 
lose sight of the fact that although the fortunes made by prospective 
mining are sometimes fabulous, there must always be a certain 


place is tried until something really good is found, 


amount of risk about it. Profitable mining begins after the pre- 
liminary period, and is not attended with the slightest risk provided 
the management be placed in competent hands; but this applies 
equally to every other industry. There are a great many persons 
who have dabbled in mining all their lifetime who always begin with 
a flourish of trumpets, and end in disaster, and we have seen them 
recently crying out in sheer desperation, like the Prophets of Baal 
before Elijah, that there are no good mines, and they endeavour to 
destroy the industry which they have done so much to disgrace. I 
do not hesitate to say that for profitable employment of capital there 
is nothing equal to bona fide mining. 

Now, in Indian gold mining the prospective or preliminary stage has 
been passed many centuries ago, and consequently it had to be ap- 
proached in a somewhat different manner to those of the Australian 
or Californian gold fields, for while in the latter countries millions of 
pounds sterling was fo ind lying on the surface; in India there has 
been nothing of the kind in our day, In fact, the prospects of gold 
found in the lodes near the surface would not pay; but there were 
other evidences which in the hands of experienced experts could not 
fail to be of great importance, and which, if read aright, would again 
place India amongst the great gold-producing countries of the day. 
Foremost amongst these experts was Mr. Brough-Smyth, for whom I 
have great admiration, and who I shall ever remember with profound 
respect. He saw that it mnst be a lode of no ordinary richness 
which induced the ancients with their primitive appliances to make 
to them 


such enormous excavations for such great depths, and in 


such very hard rock. It will I think be clear to most people that in 
attacking Indian gold mines no prospecting is necessary—the rich 
lodes from which the ancients obtained such large quantities of gold 
have simply to be reclaime j,and I have no doubt in my own mind 
that once reclaimed we, with our modern appliances, shall be able to 
taise very large quantities of gold at a splendid profit. 

It is only a tribute to the memory of a good man when I say that 
the infere ne e drawn | y Mr. Brough-So yth relative to the Indian gold 
mines gencrally has been fuliy borne out in the now-celebrated Mysore 
Gold Mine. I have fr 


enthusiasticabout gold mining; 


juently been twitted with not being suff iently 
but my enthusiasm,as a rule, amounts 
ti about 3/7. lds per o nee for allthe gold I find. At the same time 


I doubt very much whether it is possible to overestimate the value 


ofthe Mysore discovery in its relationship to Indian gold mining 
Senerally, In fact, I doubt very much whether one in a hundred 
Cin realise the value of the Mysore lode on its own intrinsic 
merits They appear to write off 5 ozs., 6 ozs., or 7 ozs. of 
Bold per ton in a le 6 or 7 ft. broad, as if it were a matter of 
Ordinary occurrence, t Imay inform the readers of the Journal 
that it is not one l mine in a thousand where the le for 6 ft 
broad yields even 5 ozs. of gold per ton I have follows l very care- 
fully the Mysore reports from time to time, and jadzing from the 
¥en charactet of the lode there can ve no ditloulty in arriving ad ¢ 
Valuation of the propsrig, fet exemple, assuming the leds te be 





Investors | 





only 6 ft. broad, and the ore averages only 5 ozs. to the ton, the value 
| per fathom would be at least 225/. I believe the lode in the Mysore 
| can be traced for half a mile or more, but if we confine it to the 
limited extent of 100 fathoms in length every 6 ft. in depth for that 
| length will be worth 22,5007. In mining of this kind it is consistent 
| with the true principles of mining to sink the shafts and extend the 
| tunnels at about every 12 fathoms. If this be done in the Mysore 
the first level will lay opena reserve block of ore worth 270,000/. IE 
the shafts be sunk and 10 such levels be driven, it will then be a 
shallow mine—only 120 fathoms deep, and the value of the blocks of 
| ore would be 2,700,000/. sterling. This is taking the facts pretty much 
as we find them, but should the rich lode be found to extend to a much 
greater length the value of the property will increase in proportion. 
In mentioning 120 fathoms in depth it must not be supposed that I 
believe it will run out at that depth; on the contrary, all things con- 
| sidered, I see no reason why it should not continue as deep as mecha- 
nical appliances can be found to cope with it. 

I advise all those who have properties in the Mysore district con- 
taining extensive ancient workings to get at the bottom of them with 
as little delay as possible, and if they are not amply rewarded for 
| their trouble I shall be very much mistaken. Of course, until the 
| actual gold is found in the ancient workings many persons will be in 

doubt; but the Mysore speaks with no uncertain sound, and is, in 
my opinion, an earnest of good things in store for Indian gold mining 
generally. I have very little doubt that ore will be found at the 
Mysore very much richer than anything which has yet been reported 
Indeed, from the general description of the formation I shall not be 
surprised to find that they meet with some shoots of almost pure 
gold. Without doubt the Mysore isa good sound mining investment, 
and should act as an incentive to all those who are engaged in resus- 
citative gold mining in India to prosecute their operations with 
| renewed vigour. THOMAS COLLINGWooD KiTTo, 


Gunnershury, December 21. 


WEST AFRICAN GOLD MINES. 


Sir,—It appears the Akankoo Company, like most others of the 
miserably mismanaged affairs on the Gold Coast is about coming to 
grief, and yet there are people sanguine enough in the credulity of 
the Britith public to bring out fresh ventures on this inhospitable 
coast for investors to lose their money in, and companies in the 
throes of despair endeavouring to raise more money to be expended 


without the slightest guarantee that any more economy or judgment | 


will be exercised in the future than there has been in the past. 
The directors and shareholders of the Akankoo Company will now 
be able to chew the cnd of bitter reflection, and call up memories 
of the past as to the initiation of this company, and their scurvy 
treatment of their first consulting engineer whose advice they 
ignored. It will be recollected that in 1881 I was engaged by the 
Akankoo Company to go to the West Coast of Africa to examine and 
report on their property, and to advise them on the general working 
of the mine. The directors before engaging my services made every 
enquiry, and fully satisfied themselves as to my ability and experi- 
ence, and at their first genera! meeting the Chairman congratulated 
the shareholders on having secured the services of “ such a compet- 
ent man.” I was accompanied on the expedition by one of the di- 
rectors, Commander V. J., Cameron, who, according to the letter of 
instruction I received from the Chairman “ was to render me valu- 
able assistance and support,” but in no way to interfere with my 
mode of work. Mr. Maurice Grant, who was then promoter and 
agent for the vendor, and a kind of chief dictator to directors, but 
now Chairman of the company, did not appear to have implicit confid- 
ence in the stability of the gallant commander, as on the eve of my de- 
parture the last words he said to me were‘ Keep Cameron straight.” I 
thought this a strange injunction from Mr. Grant that, in addition 
to my rather onerous duties of taking charge of an expedition to the 
Gold Coast to prospect the Akankoo and other properties, that I 
should be specially enjoined to keep a director of the company and 
fellow voyager “ straight.” I found it an exceedingly difficult under- 
taking to keep a man “ straight” who was often bent on crooked paths. 
Instead of receiving the cordial support of the director who accom- 
panied me, I regret,and had to report that I experienced the reverse. 
Commander Cameron at the outset wanted to teach me how to do my 
work, but as his views of mining did not coincide with mine I had 


not only to refuse his instractions bat gave him plainly to un‘er- | 


stand that after 25 years’ experience of gold mining in Australia I 
had not come to the West Coast of Africa to be taught gold mining 
by one who had never seen a gold miue in his life I regretted 
being compelled to resist the usurpation of authority by that gentle- 
man, but my instructions were definite not to allow myself to be 
interfered with by any one. I have felt it necessary to dwell some- 
what on this incident, because it is an important one in the history 
of gold mining on the West Coast of Africa, and is probably the 
forerunner of much of the misfortune that has happened on that 
coast since then in relation to gold mining. The Commander, who 
had no doubt great notions of his own importance, did not relish my 
rebuff, and evidently got what is known as a “ down upon me,” and 
was determined to have a go in for mining management on his own 
account, which he after succeeded in doing, as is no doubt well re- 
membered by those who had to find the “planks and money” 
for his experiments, My general report on the property was favour- 
able, and I stated that “ the property was well worthy of legitimate 
development, and one which I thought, under judicious and careful 
management, could be made to pay a handsome profit on the capital 
invested in the mine.” The directors accepted my report,on my 
return from Africa completed the purchase of the property, and in- 
structed me to propose my scheme for the future development of 
the mine. This I did, but the prejudice of Commander Cameron 
had evidently biassed the directors as to my method of opening a 
mine, and they as a body, in coniunction with Mr. Grant, held views 
contrary to mine. Isuppose because I wanted to open the mine pro- 
perly before putting up machinery. At one of the board meetings 
where my views were being discussed, and I could plainly see that 
I was expected to recommend the rushing out of a lot of machinery 








before it was wanted, the present Chairman made use of te obser- 

vation “that gold mining was nothing! it was cnly digging a hole 
the ground.” He urged that I should put on a thousand men and 

pot up a 100 head of stampers, becaves they had plenty of money 
t f em wfraid ofthe four rere cf tem fecler: they hdve nor 


plenty of money. I told the directors, as a practical miner, I could 
not adopt their views, and that my business as a consulting mining 
engineer was to teach mining, and not be taught my duties, 
This appeared to sum upjthe height of my iniquities in the eyes 
of directors and those who evidently wanted to make use of my 
name by inducing me to advise the sending out of a lot of ma- 
chinery before it was wanted, so as to cause a big rise in the shares, 
but finding I was not so pliable as they wished, they decided to get 
someone else who was not so particular ; but as a salve to their con- 
sciences they refused to pay me for the three months’ services I had 
rendered them after my return. As the shareholders as a body have 
condoned the laches of the directors they have now only themselves 
to blame for the muddle things have been brought to. Jealousy of 
each other and the fight for the loaves and fishes of office have had 
algood deal to do in bringing the Akankoo to grief, as it has done 
many other similar affairs in mining as in other walks of life. 

I have no hesitation in saying that had the directors and share- 
holders of the Akankoo followed my adviceand allowed me to have 
opened and worked the mine according to my own views of practi- 
cal gold mining that the company might have been made a success 
at a moderate cost, instead of a failure at an enormous expenditure 
of capital and waste of time, which can never be regained. Had 
the Akankoo Mine been properly opened out, the finances judi- 
ciously administered, and made only moderately successful, it would 
have been an example that other companies might have followed on 
that Coast with advantage to themselves and the general benetit to 
gold mining; but the inordinate vanity and assurance of a few 
amateurs who were desirous of experimenting at other people’s ex- 
pense has brought the Akankoo Company and many others to grief. 

From what I saw and heard of the management of most of the 
| mines or prospecting ventures when on the coast, I thought it ad- 
| visable at the time to raise a note of warning as to future manage- 
ment, and in your issue of August 20tb, 1881, appeared one of my 
| papers on West Africa, in which I remarked, ‘If the gold fields of 
| West Africa are to be profitably worked, it will be necessary that 
| companies exercise economy in their expenditure, a judicious selec- 
| tion of experienced officers and miners to direct and superintend the 
native labourers, as also in the selection and erection of suitable 
machinery, and not to pny too high a premium for the privilege of 
prospecting a mine.” 

Shareholders in gold mining companies will find that instead of 
paying away large sums in directors’ fees for mismanagement, that 
| it will be more profitable to place the management of their mines 
| in the hands of experienced and responsible men who understand 
| their business, THOMAS CORNISH, 

Eagineer, Akankoo, Gold Coast Prospecting Expedition, 1831. 








THE NEW ALBION GOLD MINE, 


S1r,—I should like to ask why the reports of the above-named 
|company also are not regularly published in the Mining Journal ? 
The mine is situated close to Halifax, North America 

December 16. — AN OBSERVER. 

THE OSCAR GOLD MINE. 

S1r,—By-the-bye, I should like to ask your Correspondent, 
| *A.8S.0.8.” who wrote about this company in your issue of 20th 
| December, 1884, whether he is now quite so confident on the subject ? 
| December 15, A BonA FIDE INVESTOR IN MINEs. 








THE RUSSELL GOLD MINE. 


Sir,—As North America is in almost daily communication with 
| England by steamer, I should like to ask why regular reports from 
| the above mine do not appear inthe Mining Journal? I observe the 
| property is in North Carolina; a State in which English investments 

have not up tothe present been very fortunate—witness the Hoover 
| Hill and Gold Hill companies. The Hoover Hill Company has had 

to write off nearly half its capital, and, after five years’ existence, is 
| only paying a dividend for the first time, while the Gold Hill shares 
| are practically unsaleable.— December 19. AN OBSERVER. 


QUEENSLAND MINING—WARNING TO CROWN 
LEASEHOLD INVESTORS. 

| Si1r,—A Herberton correspondent of yours takes exception to some 
| remarks of mine respecting Queensland mines, I have, therefore, 
}seen the gentleman, whom I have known for some years, and from 
| whom I obtained the special information on which my letter was 
based, and he has sent me the enclosed communication as the result 
of his personal knowledge of the Herberton mining district, and of 
the practical working of the Queensland Mining Act. He is ascien- 
tific man, the holder of a professional degree, and with a long 
varied and practical knowledge of mining matters generally, and 
one in whose judgment, skill, experience, and integrity both myself 
and many leading Sydney men place the fullest reliance, he having 
already in several instances fully justified our confidence in his ex- 
amination and reports by the results, and his remarks on the oppres- 
sion and dangerous (to the leaseholders) nature of the labour clauses 
may prove of real value to intending investors in Crown leaseholds 
in Queensiand for all minerals, except gold, as although even 
there, the conditions are much more onerous than in New South 
Wales. Still, the comparatively small number of men, necessarily 
concentrated on a small area, does not prove such a tax on and 
danger to the proprietor as the one man to every five is on a large 
leasehold,jwhere only five orsix men at most can be profitably employed 
for the first year or two, and when by a little collusion between 
thea; his proverty may be forfeited. Unfortunately for the best 
interests of Queensland, all too many of its politicians are needy 
men, who have to live by politics and plan, hence such as they 
pander in every possible way to the “ working men,” whose vote 
gives them pay and power and hence follows class legislation of the 
worst kind.—Syducy, November. R. D. A. 

“One of your Herberton correspondents, in a series of somewhat 
extravagant letters, written with the object of attracting British 
capital to what he considers a field in North Queensland containing 
unparalleled mineral wealth, of the investment of foreign capital, 
neglects to inform his readers the reason why the glory that a few 
days ago surrounded this mineral district of Herberton has departed, 
and probably never likely to return. 

“The fortunes that were made during the halcyon days of the 
alluvial tinworks of New England and the Queensiand border was 
present in the minds of miners who, on account of the decline {1 
the gold and mineral fields generally, panted for speculation in 
‘fresh flelds and pastures now ' when the discovery of tin deporits at 
Herborton, an isolated ¢pct in the fer north of Queereland, was an« 
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desire to legitimately work and develope mines and produce ore 


than to secure an area of land, and through the medium of unscru- 
pulous ‘touts’ or the Press continually kept the public mind in- 
fluenced as to the extraordinary richness of their discoveries. 


“ Speculators with no knowledge of mines were attracted to the | 


field, or were induced by the representations of unscrupulous self- 
termed ‘experts,’ typical ‘ practical men,’ ‘captains,’ or duped in- 
vestors to purchase claims represented as containing lodes of im- 
mense value and persistence. In this way company after company 
was started with large capital, the rrincipal portion of which passed 
into hands of the vendors. 

“ While an infinitude of mines were being opened up, and money 
was being freely—nay, lavishly—spent in these operations, and in 
the erection of machinery, at an enormous cost, considering the isola- 
tion of the field and the absurdly high value in many instances put 
by unskilled men on their labour. And while the colonial papers 
contained articles upon new and larger discoveries, Herberton was 
founded, grew apace, and for a time—while capital was being spent, 
and investors yet in high hopes of the large returns promised—wore 
an appearance of substantial prosperity. Labour, as arule, wasof an 
inferior description, and the price of it was so high that nothing 
short of Eldorado could stand the strain. The character of too 
many of the workmen—with certain exceptions—was of the class 
who exclude the superior intelligence and industry of fine thrifty 
races, because of the colour of their skin, yet who claim the sympa- 
thy and support of the ‘ intelligence’ (?) of the colony, by the licen- 
tious character of their lives, their incorrigible inebriety, general 
disregard of the moral or temporal law, and their aptitude, at a 
later date, of falsifying the returns of polling districts by stuffing 
the ballot-boxes. 

“ Deeply sympathising with the working miners (being one of 
themselves), a late Queensland Minister, at a time when it was be- 
lieved that large quantities of stream tin would be found, visited the 
locality. He was interviewed by his Hibernian brethren, and his 
quick perception and intimate (?) knowledge of mining enabled this 


sapient Minister to perceive the advantage that the colony would | 


gain by creating a race of small mining proprietors, and setting them 
on tin claims, which, as he explained in a speech to his brethren, 
would descend to their children and grand children as a priceless 
heritage. 

“On his return to Brisbane the Mineral Lands Act of 
passed. Previous to this date metalliferous mines and the 
the land could be purchased from Government on certain 
terms, and very large areas of land, containing the pick of ail 
then known mines, had been so acquired and made freehold. ‘ 
Act referred to prevents the sale of metalliferous mines 
which the Governmert would lease the same not on a royalty which 
could press heavily upon the working man, but ona paltry rental of 
103. per acre per ar n, without reference to quality or 
tion, and the following are some of the provisions of this Act:— 

a.— Limitation of area to 160 acres. 

b.—Yearly rent of 10s. per acre, payable in advance ; 
exceed 21 years, renewable for another term, on su 
as the Minister deems equitable. 

“ Reservations :— 
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1.—Gold to be reserved to the Crown. 
2.—To pay rent at prescribed tim 
3.—Forfeiture of lease on non-paym 





it accrues. 






4.—Such other conditions as may be pr 
5.— Lessee to work the mir tinu fi rd- 
ance with the regulations ther t could | V 


employed or not). 
6.—Forfeiture of the lease on failure to perform. 


















“ When this Act was passed some demur was made in Parliamen 
as to what the regulations might imply. The Minister generally 
dicated what these would be, and as the House believed him to be a 
‘ practical man,’ and few of t embers had any knowledge 
mining pursuits, and as it was believed to bea popular Act among tl 
working classes it was permitted to become law. 

“ The regulations, afterwards issued, were as follows: — 

a.—To employ continuously one man to every 5 acre held. /.—If 
for three days this condition was not duly fulfilled the lease was 
liable to be jamped—forfeited in favour of the first that legally 


claimed it, and no compensation even be claimed by the original 
lessee. 

“A lessee having a desire to scientifically wo 
loy the required number of men for years sinki: 
ad-works, locating expensive raising or pumy 
after all this expenditure is liable to have his whole property f 
if from any pre-arranged cause his workmen refuse to work, or do 
not work for the time specified. A lessee is not granted a lease for 
a dam or a machine site, he is a te t at will, and his property at 
the discretion, and in the power ofan unscrupulous minister (ministers 


of this are not unknown). These conditions are tr 
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ameliorated on account of scarcity of | 

or low or un] rofitable pri ; erals,or in 1sola i] fr 
droughts, or the impossibility of procuring transport. They are en- 
actments specially favourable, unfortunately, itate, a to 
practically encourage ‘ jumping’ honest men’s rty by d : 
and dishonest men, and to excite the cupidity and the lowest attri- 
butes inherent in humanity in mining districts. 

“Unfortunately for the day dream of the pron of this A 
the tin of Herberton was not found in any quantity as stream tir 
but over a wide area of mountainous, and aji but impassible « try, 
it was found where certain rocks predominated in patches. Thess 

atches were considered to prove the existence of lodes, and t r 
still believed to be such. On being worked these patch f 
the ma rity of cases, sud ] is that 
hundreds of so-called lodes disc 1 over 1 hundreds juare 
mile, the writer is not aware, a 
one single instance of a 
very large pockets, buncl en f 
and one or two are of t 
size and quality) to a 
Herberton and surrounding early days 
by over-sanguine representation into companies with enormonscapi- 


tals, have all been abandoned, and the capital lost or squandered ir 


objectless works under a mistaken idea of the character 








sits. The high price and inferior quality of labour—3/. 10s. to 4/ 
for 44 hours’ work, and the impossibility of performing the exact 
and depleting labour conditions may be considered as the main reas 


of the unsatisfactory condition of affairs. To work such deposits 
capital is necessary, but capital is unlikely to be attracted to 
hold properties in a colony where restri tions are placed on > em 

















ployment of intelligent foreign labour, and where it is at tl 
of an ignorant race of illiterate idlers, or of a minister who may 
possessed with peculiar notions of justice, and of right and wri 
After capitalists have been driven from a fic ld where the metallif 
ous deposits are of a most capricious an 1 uncertain character, an 
where und iditio r inworkable t 
profit, i wr nds of the f 
eft to sely und m " 
of z ert l Shebe 
vw public houses, I Is Act, w 
} visions for the ‘ better jumy y of honest me proner l 
proved—-because of conditions unintelligible to the promoters—m 
etrimental to labour and to the working mar 
“Could the past be recalled, and an Act passed perfectly e ible 
its conditions, with a royalty on minerals prod l, 1no la 
conditions of an impracticable and iniquitous description, Herber 
might have been for a time a busy theatre of honest |: ir, nota 
existing ideal of the lines 
“ None shall dwell in that village, 
For they say oppression reft it fromt t 
And that a curse hangs o'er it 
It is all in vain for your Herbert rr ] 
to talk generalities and platitacdes . ts they " 
erstand, and which if acte t 
id to the already long list of p yin d 








invested ‘in haste, to repen 


| public, are unlikely to invest in mines in a colony whose statute book 
| is disgraced by the Mineral Lands Act of 1882. 

“ Leasehold investors are unfairly handicapped by freehold rro- 
j perties acquired under the old Acts, in the working of which no 
labour or other conditions apply. In this class of property alone is 
there any value or security to an investor, and in freehold alone is 
he emancipated from the withering and iniquitous labour provisions 
applicable to leaseholds. 

* That Qaeensland may be truly prosperous, capitalists must be 
encouraged by intelligent and enlightened statutes, and left per- 
fectly free and unfettered to employ whatsoever class of labour 
that best suits their purpose. A recourse to restrictive legislation in 
respect to labour is founded in essential and profound ignorance of 
the first principles of politica! economy. It is suicidal to the best 
interests of the colony; it is a snare and a delusion. The greater 
| the vigour of its application the more certain and bitter will be the 
disenchantment. 

“ By advocating the passing of enactments towards such an end 
your Queensland correspondents may hope to effect good service to 
the law of their adoption. Certainly not by adopting means to 
invite investors to a field where, under existing conditions, there is 
no hope of his or their anticipations being realised. 


SILVER CHORD MINING AND SMELTING COMPANY 
(LIMITED). 
S1r,—This company was floated about the middle of 1883 witha 
nominal capital of 100,000, Excepting the statutory meeting the 


shareholders have not been called together, neither has any statement | 
, . 





of accounts been issued ; but, worse than this, even at the offices of 
the company no information whatever is obtainable. Surely after 
partially waiting for two and a half years some idea of the position 
and progress of the mine—if it exists—might be vouchsafed the 
shareholders who supplied the money. Can you or any of your readers 
help me ?—London, De ber 19. SHAREHOLDEK. 
MINING SHARES AS AN INVESTMENT. 

years I have given much attention to mining 
/e shareholder in various mines in 
Pardon me therefore for addressing you, 
communicate to yourreaders some conclusions 
ned and sometimes costly experience I have 
y people gold mining ventures have peculiar 
y others they are looked on with very great dis- 
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fi tterclass being largely composed of those, whoat onetime 
a rashly leaped at some glittering bait, an? quickly found 
ves landed high and dry by some unprincipled, but expert 

ler. In no other class of investment can the hook be so artfu 





1 or the rod so deftly handled. The greatest cauti 
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zard to new ventures, and shares not quoted in the 
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FOREIGN MINING AND METALLURGY. 

The German iron markets have been weak, and prices have ex. 
hibited a downward tendency, although quotations have not been 
| officially reduced. Spiegel pig may be excepted from the zeneral 
dulness. This exception is due to the fact that the peoteddion 
has been reduced, while the works are not very numerous; tho 
consequence of this is that the prices agreed to for the first 
| quarter of 1886 show a rather decided advance. The exports of 
machinery from Germany have been falling off during the last two 
years. Inthe 10 months ending Oct. 31 locomotives were ex- 
ported to the extent of 5747 tons, as compared with 8497 tons in 
| the corresponding period of 1884, and 10,889 tons in the corre. 
| sponding period of 1883, Other machinery was exported in the 
| first 10 months of this year to the extent of 53,033 tons, as com. 
pared with 60,814 tons in the corresponding period of 1884, and 
63,946 tons inthe corresponding period of 1883, The metallurgical 
| production of Germany last year was as follows :—Pig, 3,600,000 
tons; castings, 698,000 tons; iron 1,592,000 tons; and rolled 
| Steel, 1,138,000 tons. The corresponding figures for 1883 stood 
jas follows :—Pig, 3,470,000 tons; castings, 645,000 tons ; iron 
| 1,571,000 tons; and rolled steel, 1,060,000 tons. While the pro- 
| duction of 1884 was sensibly larger than that of 1883, the prices 
| of last year were appreciably lower. The works of the Cael Com- 
| pany have been transferred to the DenainCompany. The trans- 
| fer has been suggested by economical considerations. 
| As regards the Belgian Iron Trade, it may be well to recall the 
fact that we have now arrived at the period of the year when 
industrials do not usually undertake large transactions, but when 
they occupy themselves with stock-taking. The general condi- 
| tion of the Belgian iron trade cannot be said to have improved; 
at the same time, although business is not active, sales have not 
been so much pressed as hitherto, as holders appear to be con- 
vineed that the fall in prices has now been carried to its utmost 
possible limits. The last lots of old rails offered for sale by the 
administration of the Belgian State tailways have been ten- 
dered for at from 12. 19s. 5d, to 22. 5s. per ton. These prices are 
certainly much lower than those noted at the last previous adju- 
dication of old rails, but at the same time it will no doubt ba 
found an advantage to have the markets relieved of acecumula- 
tions of old matériel of this description. The John Cockerill 
Company submitted the lowest tender for three lots of steel rails 
required by the company formed for working the Netherlands 
State R ilways. The John Cockerill Company has also, it may 
lded, appl ed to the Russian Government for 
| 








be a authority to 
establish a cannon foundry at Nicolaieff. Baron Gadoine, the 
neral manag of the John Cockerill Company, has visited 
Nicolaieff with the view of selecting a site for the proposed works, 
\ Russian Metallurgical Congress has just been held: it was 
ittended by 102 gentlemen, of whom 66 were forgemasters. 

The spell of cold weather which had induced a certain activity 
in the household coal trade in Belgium has not been of long dura- 
tion. At the same time, the Belgian coal markets have not felt 
the influence of the change to any textent. Business has 
been conducted with a certain regularity, p § have not varied, 

ke has remained dull, and sales have | 1 effected with diffi- 

uty. The Liége Union of ¢ eries, Mines, and Ironworks has 
lertaken an juiry into the condition of the§¥Meuse as re- 
vards its navig The Lonette ( y Vom any is about 
to deepen its ext m and ventilating pits; tl pits are to be 
irried to an ipproximate depth of 1200 ft. (According to 
surveys which have been made by the manage rs of the colli ry, 
und according to opinions which have been « pressed by var ous 
@ \gineers, the Beauj irden and Grande Delsemme beds will be met 











with at the level just mentioned—a depth of 1200ft. The beds 
are expect | to extend over the whole are t of the conces: ion, and 
in that case th y must be re rar la formi ivy & Carbonilcrous 
deposit of no common i port . Coal has remained generally 
ionary upon the German markets. 1 extraction of the 
rnment mines in the SS bruck dist t amounted, in 
nber, to 498,350 tons, or 6794 tons | than in Novemb« P. 
The deliveries made f t S k district, in 

nber, were 512 ) tons. 
llongest LEAD MINING.—The lead mir r vi f Cardiganshire 
ire almost de ! ited. Scarcely y of t mines are working 
p pt in t t ted way necessary to co yw ith the leases under 
h the mines are held. Lar lowners, with t t perversity which 
characteri s all their yndact, have refused to make concessions in 
royalties, which range as } lagsa teenth oras teenth of the pro- 
duce. The causes which have brought the lead mines in Cardigan. 


shire to a standstill are numerous, but the chief of them is the heavy 
cline in the price of lead. This cause operated sooner than it 
would have operated owing to the other causes whichin the long run 
were sufficient to close all but the most profitable mines. The royalties 
is we | nted out, are unreasonably heavy. Instead 

ixt ought to be a ‘fortieth or 





have already } 
a sixteenth, they 


of being a fifteenth or ' 


fiftieth of the produce, and instead of being fixed as they are now 
they ought to vary with the varying price of themineral. In addition 
to the extortion of land owners, mines have had to contend with the 
rr est dishonesty of mine bbers and speculat rs, who have de- 
franded the publicand wasted n y in London that shareholders 

rined was being spent in openi yup new ground, Itisdoubtfal 

ther daring the past 50 years ten per cent. of the money raised, 


ystensibly to work Cardiganshire lead 1 es, has been spent in actual 
nining operatior One notori SV l s ed another until 

e confidence of the public was destroyed, and really valuable pro- 
perties were n¢ l Apart, how from swindling schemes, 
there were great and unr sssary oflice « ts sadd l upon mines 
which were otherwise fairly worked. Economy has never been a 


prominent feature in the management of lead mines in Cardiganshire. 
A further source of weakne past wa . 


on surface works when it was not knowr 
trials would 


“ the 
Sill il 





excessive expenditure 
' ether the underground 
justify it. The companies for obvious reasons were 














always far more anxious to make a good show of machinery on the 
surface than to good work underground, There are numerous cases 

.] . lor a me . " : a 
in which the lead « 1 never paid for the machinery the work 
was done with i. al mines and ¢ ate quarries are hon¢ worked 
by investors who sink their money in t h pe of cing profit. 


The question we wish to ask is, whether it is not possible to take the 


re lead mines altogether out of the hands of mine jobbers 

n as other mine properties are worked? The price of 

ing, the mechanical meat 3s of sinking shafts and driving 

yre effective and che aper than ever they were: wages 

that the isad sition t int pieces of land at 

agricultural rents 1 n lil preter to w rk at ho 1e than to seek em- 
ployment in coal mine and ironworks of the yuth W hat is wanted 
is that local capitalists should form a syndicate and take in hand a 
few more of the more promising mines them fairly, and see 
whether itis not possible to m them pay a considerable marginover 
working expenses. There are plenty of menin the district competent 
to provide the necessary capital if cor nce in the good faith of 
the schemes could be established That there will be a further de- 





velopment of speculation in Cardiganshire lead mines we have no 
doubt whateve it it would far more s factory in many ways 
ifthe r es could be wor ordinary | 8 princi; l men 
who d edtor I fit o f the minerals raised rather than out 
of the e of the mins ‘ y t tim mines are 
a low et that a trial could bes t ¢ y mad When once 
the spe 1 I i t ( itt t ired will, 
thi f ‘ t it po ) b in N 
TRAMWAY The cl ng prices of this evening, as quoted by Mr. 
Vu.A rr, I house-yard, are given iu tabular form in th 3 and 
List page ¢ 
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A VICTORIAN GOLD FLELD—80 MILES Of GOLD 
QUARTZ REEFS. 
COHEN'S LINE OF REEF. 

This reef has been described and illustrated by means of longi- 
tudinal and cross-sectional diagrams in the “ Geological Progress 
Report, No. 5.” It consists, as a whole, of a shoot formation of 
dyke stone, with accompanying and intersecting lodes and veins 
of quartz, the entire formation having a north-north-westerly 
strike, and a south-south-westerly underlay, coincident with the 
containing strata, and a general pitch or dip to the north-north- 
west at an angle of about 32 degrees, The main shoot has been 
followed down on its dip from its surface outcrop at the southern 
end to a vertical depth from the surface of 800 ft., where it is 
now being worked by the Long Tunnel and Long Tunnel Ex- 
tonded Companies. In general persistency, and in the mainten- 


ance of a regular auriferous character, this lode is perhaps un- | 


equalled in Australia, and there are no apparent grounds for 
doubt as to its continuance to more than double the depth at 
which it is now being worked, Besides the main lode other rich 
shoots and splices have been proved to exist in connection with 
it. Inthe North Long Tunnel and other mines northward on 
the line strenuous efforts are being made to effect further deve- 
lopments,and there is every reason for hoping that other “ shoots ” 
will be discovered, Indications of the back of the lode are visible 
as far north as the Fear-not-Creek, where a lode formation is 
visible on the bank of the creek near the traverse line. 
LONGFELLOW'S SUN AND FEAR-NOT LINES. 

Half-a-mile west of, and approximately parallel with, Cohen’s 
line, is the Longfellow’s line of dykes and quartz veins. Rich 
yields were once obtained here, but the workings are at present 
abandoned, and it was impossible for Mr. Murray to gin there 
a general idea of the principal features, of which illustvations, 
from drawings made by Mr. A. Walker, mining surveyor, were 
yublished in the “ Geological Progress Report,” No. 5. The 
Lonateliow’s, the Rising Sun, the Sun Extended, and the Fear- 
not Mines appear to be all approximately in the same course. 
There is evidently a succession of dykes and accompanying quartz 
veins, all following a general N.N.V/. trend with the strata, but 
not forming a distinct continuous line of reef, the individual 
dyke shoots crossing the strata obliquely. As the dykes arel 
large, decomposed, and very much intersected by large and smal 
auriferous veins, highly favourable results are likely to be ob- 
tiined by working them on a large scale and crushing by the aid 
of water power, an undertaking which the Rising Sun Company 
is now carrying into execution. Between the Longfellow’s and 
Cohen's lines are the Comet reef, and another farther north in 
the same line with it, both of which have been proved auriferous, 
but at present are unworked, 

THE TUBAL CAIN LINE. 

Two miles eastward of Cohen's line is the Tubal Cain reef, 
having a north-westerly strike and a south-westerly underlay. 
Good yields were once obtained from the upper workings, and a 
tunnel recently driven at a lower level has cut the reef, which 
shows great regularity, and contains gold-bearing stone likely to 
repay the company now working. Southerly from the Tubal 
Cain reef, and nearly in a line with it, is a large dee 
dyke, below which the Eureka Gully was exceedingly rich in 
alluvial gold, indicating that the dyke is probably traversed by 
auriferous quartz veins at some portion of its course. 

THE GREAT NORTHERN REEF. 

The outcrop of the Great Northern reef is 2} miles north- 
north-west from Walhalla, on the range dividing Stringers’ creek 
from the Aberfeldy river. Rich gold-bearing specimens were 
fouud at the outcrop, but the stone did not maintain a payable 
character downwards, The Great Northern Company are tun- 
nelling and prospecting the veins discovered, which show a little 


gold, 


ymposed 


HANNA'S REEF, 
A mile further north than the Great Northern Mine, and 10 


chains east from the 40th station on the traverse line, is a reef | 


shown by Mr. Hanna, of Walhalla, who discovered a little gold 
in it. This reef was prospected before, and was known as the 
Golden Rock. It consists of veins and bunches of quartz, 
accompanying a sandstone band with a slate footwall under- 
laying westerly. 

THE SHAMROCK, WEALTH OF NATIONS, PERSEVERANCE, AND 

SCOTIA REEFS, 

These appear to be different “ makes” on the same line, which 
crosses the divide between the Deep Creek and the Aberfeldy 
about 6 miles northerly from Walhalla. The Shamrock reef is 
to the south of D mnelly’s Creek track, along the divide, and, 
though it once yielded richly, is now abandoned, The Wealth 
of Nations reef crosses the range, and passes into the Ab rfeldy 
drainage area. Rich yields were obtained near the surface on 
top of the range; but the good stone was not traced far down- 
wards, A tunnel was driven in from the west 250 ft. down the 
hill, cut the reef at 700 ft., and drives were opened for a con- 
siderable distance either way along it. Some gold was found in 
the stone to the south, but no crushings were effected. The old 
workings on the Perseverance show a large shoot of mixed solid 
and rubbly stone, thinning out at the lower edge, pitching to th 
north and underlying westerly. Yields that would have | 
payable with proper arrangements are reported to have been 
obtained, but the method of w rking adopted was t 0 CXpP i 
to admit of remunerative returns, and the mine was l, 
On the next spur, to the north of the Perseverance reef, and in 
a line with the latter, is the Scotia reef, also abandoned at pre- 


sent, although from trial crushings of th stone payable 


prosp cts are stated to have been obtained. 
THE DREAM AND STEINBO‘ K’ REEFS. 
For a distance of over 4 miles northerly from the vicinity of th 


Scotia reef, no indication of pay ible re fs having b n found at 
visible until arriving at the Dream reef, about 10 miles in a direct 
lino north-north-westerly from Walhalla. The reef has been 
worked on both sides of the Dream creek, which er - = 
reef has a bearing north-we t by north, and south-east by ) 
and appears to be like the containing strata, nearly vertical. 
Payable yields were once obtained here, but they fell off, and tl 
workings were abandoned. On the opposite or nort isl of 
a high range, north of the Dream Creek, and in a line with t 
Dream reef, is a reef discovered by Mr. Steinbock, who d \ 
tunnel into it some distan below the outer 0 ‘I ; 1 f 
has a north-west and south-east b wing, and a north-« tund 
lay, its thickness varying from a few inches to 2 ft. No crushi 
was ever taken out, but enough gold was seen in th tone t 
justify the belief that it would yield 4 oz. to the to To th 
westward of the Dream and Steinbock’s line of reef, on the bank 
of the Aberfeldy river, are exposures of dykestone, consisting of 
sort of a porphyrite, difl ring somewhat in appearance froin tl 
Waihalla dykes, and not accompanied or intersected, as far : 
could be seen, by large quartz veins, It is noticeabl that th 
river workings were tolerably productive in the vicinity of ¥ 1 
the dvke intersects the bedrock. 
: ris UTH TOOMBON AND JORGENSENS REI 

Sonthward of Donnelly’: ( Kk, au | is about a mil rth 
ward from its junction with the Aberf ldy river, is t South 
Toombon 1 f, which has been open 1 for only t very hort 
length, and shows a bearing north north-west and south south- 
east with an underlay north north-east This reef con 
principally of closely intersected quartz veins. Irom a tria 


lto the east of the main traverse line, while 





1451 





crushing a yield of 8 dwts. per ton is reported to have been 
obtained on the range north of Donnelly’s Creek, and in the 





laying light portable railroads (on the Décauville or some similar 
system) through the bush to the mill site. At the best, however, 


same general line as the South Toombon is Jorgensen’s reef, last | the wood cannot well be delivered at the mill for less than 6s. 
worked by the Stratford and Avon Company; the reef has a | per cord, and the general cost varies from 7s. to 10s. per cord. 


| general course of north north-west and south south-east, and an 

Good gold was once obtained, but the | 
| stores, anc 
| favourable conditions. To this the cost of European superin- 


underlay east north-east. 


continuation was lost. 


THE TOOMBON REEF, 


It results from all the above that the cost of mining and milling 
1 ton of b poses on the Gold Coast, including all native labour, 
supplies, may be averaged at about 20s. per ton under 


The Toombon Mine is 14} miles in a direct line north north- | tendence must now be added, and this will, as already stated, 


westerly from Walhal'a, 


The reef yielded richly when worked | 


vary with the scale upon which the operations of the mine are 


from a tunnel some years ago by the Aberfeldy Company, but as | conducted. Iu illustration of this, let the cases be compared of 


the shoots of gold-bearing stone passed under foot, or were 
temporarily lost, changes of ownership took place, and work was 
for some time interrupted. Finally, the present company was 
organised, and. erected the necessary machinery to enable the 
mine to be worked by means of a shaft, and after some disap- 
pointment eventually succeeded in finding at the 90 and 180 ft. 
levels the main shoot of gold-bearing stone that has lately 
yielded, and is now yielding such excellent returns. Taken as a 





whole, the Toombon reef has a north north-west and south south- 
cast strike, and east north-east underlay. Tt does not altogether | 
coincide with the strata, which strike nearly north-west, and its | 
underlay is in places obliquely across, though in the same direc- | 
tion as that of the slates. The pitch or dip of the gold shoot 

now being worked is to the south south-east, and there is every | 
indication of the reef maintaining its size, regularity, and gold- | 
pearing character as followed downwards, Other shoots may also 

be found by means of driving either way a'ong the track of the | 
reef beyond where the present shoot thins out on the strike. 
Dykestone occurs in parts of the workings, and it is the similarity 
of this dykestone to that which accompanies Cohen's reef, to- 
gether with the fact of the two reefs being apparently in a line | 
with another, that has led to the supposition that the Cohen’s | 
and the Toombon reefs are portions of one and the same lode. | 
The presence of needle pyrites in the dykestone and its value as | 
an indication of the proximity of gold in the workings of both 
reefs has further strengthened this idea. There is, however, so 
much positive evidence against the above theory as to render it | 
all but untenable. There is a well-marked§anticlinal gold of the | 
silurian strata, the axis of which passes through the entire length 

of the strip surveyed, and is traceable from point to point from 

Little Joe Hill, south of Walhalla, to the Aberfeldy river, westward | 
from Toombon. 
strata having a western underlay. The Toombon reef is on the 
east side, in rocks underlaying easterly. Series of horizontal 
layers, subsequently folded in the form of a long arch, the crown 
of which has been moved by denudation, leaving the side as re- 
presented by the two groups referred to. If, therefore, certain 
beds in a series of layers contained more gold than others, it is 
easy to understand that, after those beds had been folded, the 
lodes formed in them on both sides of the arch would be auri- 
ferous, and there could be two or more sets of more or less 
parallel reefs, totally distinct from each other as reefs, but 
nevertheless owing their auriferous qualities to the fact of their 
respectively occupying disunited portions of the same rock 
layers, which once contained in a disseminated form sufiicient 
gold to render the lodes payable when segregated into them. Mr. 
Murray says he has been led to the conclusion that the Toombon 
and Cohen Reefs are altogether distinct from one another, and 
that no definite connection is likely to be found between them. 
Thin tracks may be found to disappear entirely as followed 
northward or southward, but their downward continuation will 
doubtless extend as far as it is possible for human skill to pene- 
trate. As regards belts of strata, however, it appears that the 
Tubal Cain, the Shamrock, Wealth of Nations, Perseverance, and 
Seotia, the South Toombon, Jorgensen’s, and the Toombon reefs 
are all situated in very nearly the same group of rock band lying 





| 


southern, and diverging westward from the northern portion of 
the traverse, lies the group containing Cohen’s reef, the Great 
Northern, Hanna’s, the Dream, and Stienbock’s reef. It is very 
much to be wondered at that such reefs as the Shamrock, the 
Perseverance, and others with a similar history, should remain 
so long neglected, when, by means of a little carefully conducted 
exploration, the continuation of the gold-bearing shoots would 
in all probability be discovered. 





GOLD MINING ON THE GOLD COAST, WEST 
FRICA, 


The next point to be considered is the cost of milling the 
quartz and extracting the gold from it. This will, of course, 
vary considerably with the quality of the milling machinery em- 
ployed ; in some of the less accessible situations, remote from 
the coast, light mills with heads weighing only 300 lbs. have to 

e favourably located have 
700 lbs, stamps. As the former can only mill about 1 ton in 
24 hours, whilst the latter can crush rather more than 2 tons 
per head, whilst the amount of labour necessary does not vary very 
greatly in the two ¢ , it is evid 


be employed, whereas other mines mot 


s lent that the larger mills have 


a decided advantage in this respect. Moreover, the efficiency of 


the heavy stamps is greater than that of the light ones; that is 
to say, that the former will crush more quartz per horse power, 
and thus utilise the steam power driving the stamp-mill to better 
advantage, the result being a considerable decrease in the con- 
sumption of fuel. It must be noted that all the Gold Coast 
mills are worked by steam power; the surface of the country 
30 nearly level that no la falls of water capable of being 
til l mot for i b uid the hea rainy son 
thro pl ly insuperable, d ult in the way 
f empl t for the cur ts of y of the yu 
is t nt tthe country. T tof L ton of 
l ill hia l ) l to1 ( l a ( - 
cluding only 1 oan stp n, varies from 4s, to 7s. per t 
| it lower f r high to t \ ied to 
th t \ i Un | t ] t is 
mn l ) 1 t | that t 
| tl t m il Ax if ist, 1 
{ > ¢ { t best American ior, lastly they 
in Ta rb] t] { reg | On the G i 4 t 
wood is the un f l, ich « 1 | 
l valit It may { | ton 
au cl ! l in t | { nil ( 1 \ ! 
t “ey of t Gold ¢ OU 1 timber, 
this n rth f very ©} the cost of 
! ling th { to I l » | ul 
but, « to t i t ] l 
referred to, it | to be transported on l f it 
to ttot ! { ( i 
) t 
t I { { t 
t f 1. M ) 
| l ’ il l 1 t l l 
t! take wl leo +} 
less, ind lt vb yn lies kon ) ' 
paid by the d is 1s usu the case \ é ing 
the cost of the transport of the wood can also ted by 


adjacent to the | 


two mines situated under similar conditions, except that the one 
is working 10 heads and the other 100 heads of stamps. The 
former would thus mill about 400 tons of quartz per month, and 
the monthly cost of European superintendence, all told, would 
have to be about 270/., or (say) 13s. to 14s. per ton of quartz 
milled. The larger mill would crush about 4000 tons per month 
and would require for the efficient superintendence of the entire 
operations a staff of Nuropeans costing about 600/. per month, or 
(say) about 3s. per ton of quartz milled. The wide difference 
between the figures in these two extreme instances serves well to 
illustrate the great economy that results from working on a large 
scale, and also points to one of the reasons of the non-success that 
has hitherto attended the Gold Coast mines ; this being practically 
anew gold field, having only been regularly mined within thelast 
five years, none of the mines have yet been extended to anything 
at all approaching the size referred to in the above hypothetical 
case. It is only after amine has been in operation for many 
years that it can possibly be sufficiently opened out to enable it 
to yield a large output of quartz; if then the economy of its 
working depends, as it is here shown to depend in great measure. 
upon the extent of ground available for stoping, it is evident that 
the shareholders cannot hope to receive large dividends until the 
mine is well opened, however favourable the other conditions of 
the property may be. In other words, whatever may be the ul- 
timate result of the Gold Coast mines, no immediate profits can 
be expected from them, and it is only by steady perseverance, and 
by sinking in them sufficient capital to open upa very large body 
of ore that their real value can be at all developed. : 

It, moreover, results from what has been said’ above, and from 
the figures given, that no reef containing as a minimum an ave- 
rage of less than 3 oz. of gold to the ton is worth working on the 


Cohen’s reef is on the west side of the fold, in | Gold Coast, and even this amount scarcely allows a sufficient 


margin for contingent expenses at the beginning, It is also 
evident that large companies stand the best chances of success, 
and that two or three companies, which, working individually, 
have not proved profitable, might perhaps work to advantage if 
united under one management, and with their milling machinery 
concentrated, as far as possible, in one place, 

In a country possessing so many disadvantages, from a miner's 
point of view, as the Gold Coast, the ordinary risks of mining 


|enterprise are many times multiplied, and investors, therefore, 


naturally look for brilliant returns in the case of a successful 
mine to compensate for the many possibilities of failure. Un- 
fortunately, no such success has hitherto been chronicled, and 


| the record of the Gold Coast cannot be said to be by any means 


encouraging to English investors, whilst on the other hand it 


|appears certain that a great deal of money is yet required 
| properly to explore and to develope the resources of this gold 
field, which is at present in the condition described by an 


American writer as ‘too poor to pay, too rich to quit.” To the 
list of the difficulties already enumerated in these articles, one 
more must be added—the indifference shown by the Government 
of the Gold Coast colony towards mining enterprise generally ; 
the colonial authorities seem to think that their governmental 
functions should be limited to collecting Custom-house duties on 
|rum and gin, and that fostering English enterprise is no concern 
of theirs; there are absolutely no roads in the colony worthy of 
the name, and not only is communication in the interior thus 
rendered most precarious, but proper attention is not even paid 
to the maintenance of communication with the Mother Country; 
there is no cable to the Gold Coast, and the postal service is 
entirely at the mercy of a couple of lines of steamers, thé only ones 
that run to the Coast, neither of which receive any subsidy from 
the Government for carrying the mails. It is true that the 
Government have made a show of encouraging mining by re- 
mitting in most cases the duties which they compelled the 
various companies to pay on the mining machinery which they 
imported to work their properties, but in many cases this remis- 
| sion was only granted at the expiration of a couple of years after 
| the duties had been paid, and the companies were often urgently 
in need of the money thus unfairly withheld from them. Another 
| serious obstacle to the success of Gold Coast mining is the dif- 
| ficulty of transport, occasioned by the want of beasts of burden : 
it is currently stated that horses, mules, &c., cannot live on the 
Coast, but the experiment of keeping them"(although it is one 
which ought surely not be considered as beyond the province of 
an enlightened Government) has never yet‘been fairly tried on a 
large scale. There seems no sufficient reason why mules should 
not do fairly well on the Gold Coast, and their employment, if it 
prove practicable, would tend greatly to lessen the excessive cost 
of mining in that locality. 

To sum up, then, finally, the deductions that these articles are 
intended to substantiate, we must in the first place admit that gold 
| mining in West Africa has hitherto proved a failure. This failure 
is due to the excessive prices paid for mining concessions, thus 
not leaving enough capital for the proper development of the 
mines; to the unskilful way in which mines have been opened 
and worked; to the small amount of quartz obtained in some 
mines, and its poverty in others. Nevertheless, after allowing 
fully for all the disadvantages incident to the country, there 


Ss « 
is 





appears no reason why a reef sufliciently extensive when properly 
opened up to keep a large mill supplied with quartz, and which 
yielded a minimum average of } oz, of gold to the ton should not 
yield a fair profit if worked economically and scientifically. A 
reef yielding less than this amount is probably not worth work- 
ing, but there are several Gold Coast properties that have yielded 
| oz. of gold and more to the ton, and in spite of the discourag- 
ing results hitherto obtained, we may be permitted to hope that 
patient and persevering work in some of the better of the Gold 
Coast mining concessions may meet with the reward that it 
deserves, and that it may not be very long before a successful 
mining enterprise may rve to rehabilitate the reputation of 
thi ich ab l district 





On Saturday at noon, n es were posted in the shipyards of the 


Hartley s, Stockton, and Micdlesbrough setting forth that, in con 
sequence of the continued depression in trade, there would bea re- 
n, to take effect on and after January 20, 1886, of 10 per cent. 

time work, and 124 per cent. in piece-work in all classes of labour 


yed in the various yards. This decision will affect over 1200 
rtl a 
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Mlectings of Lublic Companies. 
BULTFONTEIN HOMESTEAD COMPANY (LIMITED). 


The sixth ordinary general meeting of shareholders was held at 

the offices of the company, 19, Finsbury Circus, on Monday, 
Mr. CHARLES J. Posno in the chair. 

Mr. GEORGE Brown (the secretary) having read the notice 
calling the meeting, the report was taken as read. 

The CHAIRMAN said that he was called upon to apologise for 
the unavoidable absence of his colleagues—Mr. Ochs, Mr. H. B. 
Webb, and Mr. H, Mosenthal. The report showed a state of affairs 
somewhat ameliorated, and he thought that the reduced expenses of 
the year would tend to show that they were slowly but surely getting 
better off. He could not at the same time speak with great confi- 
dence as to the future, except that they hoped that an improved 
state of things for all the diamond mining companies at the Cape 
might be brought about, They were aware that the companies were 
competing against each other in the labour market, as well, of 
course, for the sale of the diamonds that they produced. The 
result had been to teach them by experience, that with a very few 


exceptions they all had to present their shareholders with unsatis- | 


factory accounts. A project had, however, been startei for the 
amalgamation of the four mines under one administration, but it 


was not sufficiently advanced to lay before them yet, or to say what | 


particular interest or amount was to be offered to this company for 
the transfer of their property. They hoped that in the course of 
next yearsuch a proposal would be made, and when it was the board 
would be very pleased to submit it to the shareholders. 


man then repeated what he had said at the meeting of the West | 


End Diamond Mining Company in regard to the evils of competi- 

tion, and the benefits which would accrue from an amalgamation. 

He concluded by moving the adoption of the report and accounts. 
Col. NAPIER STURT seconded the resolution, which was carried. 


elected, as was the auditor, Mr. J. G. Griffiths, 
The meeting closed with the usual vote of thanks 





VICTORIA DIAMOND MINING COMPANY OF DE BEER. 


The ordinary general meeting of shareholders was held formally | 


at the offices of the company, 19, Finsbury Circus, on Monday, 
Mr. CHARLES J. Posno in the chair. 

The CHAIRMAN said: I regret to inform you, gentlemen, that, 
owing to the non-receipt of the accounts in time, we cannot pro- 
ceed with the business of this meeting, and it is really only called 
to be in accor’ with our obligation to meet this year; and, 
therefore, all I have to do is to confer with you as to when it will 
suit you to meet again. The accounts have just arrived; but they 
have not been audited. I may mention, and [ am sure you will be 
glad to hear, that our accounts have never been so favourable as at 
the present time. We are raising a lot of blue, and our affairs are 
looking promising. 

After a brief conversation, the meeting was adjourned to Monday, 
Ist February. 





CENTRAL MINING COMPANY OF DORSTFONTEIN. 


The ordinary general meeting of shareholders was held at the 
offices of the company, 19, Finsbury Circus, on Monday, 
Mr. CHARLES J. PosNo in the chair. 
Mr. CHARLES DAvIs (the secretary) read the notice convening 


| will see that we have done our best in your interests, and that you 
will enable us to carry it through. 

The mo‘.on was unanimously adopted. 

Mr. FLOERSHEIM proposed the re-election of Mr. C. J. Posnoasa 
director.——Mr, G. MosENTHAL seconded the motion, which was 
carried. 

Mr. FLOERSHEIM also moved the re-election of Admiral R. C. 
Mayne, C.B., as a director.——Mr. LOWENSTEIN seconded, and the 
motion was adopted. 

On the motion of Mr. SyDNEy, seconded by Mr. Crorron, Mr. 
John G. Griffith, F.C.A., was re-appointed auditor. 

The meeting closed with a vote of thanks to the Chairman, 





WEST END DIAMOND MINING COMPANY OF DUTOITSPAN 
(LIMITED). 


The ordinary general meeting of shareholders was held .at the 

offices of the company, 19, Finsbury Circus, on Monday, 
Mr. CHARLES J. PosNo in the chair. 
Mr. DAvis (the secretary) having read the notice calling the 
meeting, the report was taken as read. 

| The CHAIRMAN, in moving the adoption of the report and ac- 
| counts, observed that in receiving those accounts, it was pleasing to 
know that there was a small profit instead of a loss, and to that ex 
| tent they were better off than they were last year. It was very 
| much to be regretted that an undertaking which was started to con- 


|solidate the interest of the Dutoitspan Mine had for the time 
| being fallen through; but to remedy that evil, another company had 


about a proposal which he hoped would then be ready for submission 
tothem. (Applause.) At tho present time the Unified Mines Com. 
pany (Limited), called into existence for the purpose of bringin 

the four mines under one administration, was not sufficiently ad. 
vanced to make any proposals to them, but they were led to believe 
that in the coure of the year 1886 the work of that company would 
be sufficiently advanced for them to come together, to dis. 
cuss the terms of handing over to them their block, together 
with other companies similarly situated. It might be of in. 
terest to them to know that it was the intention of that com. 
pany to purchase the tfour mines for an amount of 10,000,000/, 
in shares of that company, as well as to know that somebody had 
given himself the trouble to reckon out what that company would 
probably earn. At the present rate of working, the mines were being 
deepened 30 ft. per annum, and the deepening of the mine at the 
rate of 30 ft. per annum produced diamonds to the extent of 
2,200,000 carats. It was shown that by reducing the output to 
1,500,000 carats a profit would be earned of about 1,600,0001. on a 
capital of 10,000,0007. By deepening the mines only 20 ft. per 
annum instead of 30 ft., it would be at once seen that in addition to 
making that large amount of profit which was then calculated on 
really an almost safe basis, there would be a saving of 33 per cent, 
| in the mineral wealth which they would keep instead of dissipating 
itin what he might call a senseless competition. He did not know 
| that he had anything more to say ; but he should be happy to reply 
to any questions that might be put to him on any point in connection 
| with the accounts and the general state of the company’s affairs, 
| He would, therefore, now move the adoption of the report and 
| accounts. Admiral MAYNE seconded the motion, which was 





The Chair- | the] four mines of Kimberley, De 


| been set on foot with the very much larger object in view of uniting 


Beers, Dutoitspan, and Bult- carried. 


| fontein, and of consolidating the permanent interests of the same.| The retiring directors, Messrs. Posno and H. 3. Webb, were then 


A much greater boon would be thereby conferred on everybody in- 
terested in either one or more of those four mines, They must 
| hope that this would succeed, and that they would not have to fall 
| back on the amalgamation of the Dutoitspan Mine asa mine by itself. 


| matters what a struggle it was just to earn suflicient to pay rates 
| and taxes and the expenses necessary to the working of those separate 
blocks, but it was not generally known amongst the public how it 
| was that these mines although rich in mineral wealth produced 
so little to the shareholders. They ought not to neglect any 


however rich a block might be, however great its mineral wealth, if 
worked in competition against 99 other companies the results finan- 
cially must be disastrous. A few companies—one, two, or three out 
of 100, who were in exceptionally good ground, under exceptionally 
favourable circumstances earned dividends, and because they had 
not been made to see yet that their advantage was of a very fleet- 
|ing character, they had to some extent retarded the operations of 
the amalgamation scheme. It was exceedingly difficult to deal with 
them, but the directors hoped that the facts would speak for them- 
selves, and as they would be able to explain them would speak so 
eloquently in favour of general protection, and of the amalgamation 
itself, that they would be able to carry out in the end such an ar- 
rangement as would be beneficial to everybody. In proof of the 
{commercial crime that was being committed year after year, he 
| would quote a statement from the Diamond Fields Advevtiser of 
10th October last :— 
| “Diamond dealers have not had a greater surprise for a long 
time than that created on Saturday last, when our statement 
appeared of the exports of diamonds for the month of September. 
| There has been so little life in the market, and such an absence of 
speculation for months past, that the upward turn and the quantity 


the meeting. The report and accounts were taken as read. | exported last month astonished everybody concerned either in pro- 


The CHAIRMAN said: Gentlemen, you will perceive that we area 
little better off this year than last year, and that is the most we can 
say for these accounts. The position has not materially altered, 
and I am sorry to have to report that the struggle for the “ survival | 
of the fittest” has not yet come to an end. It was intended to put | 
a stop to it, and to make a move in the right direction by amalga- 
mating all the interests in the Dutoitspan Mine, wherein this block 
is situated ; but this has for the time being been set aside fora 
more comprehensive and larger scheme, to consolidate the interests 
in the four mines, whereby very much greater benefit will be con- | 
ferred on everybody having interests in either of these mines. I | 
have just offered a few general remarks on the advantage, and proved 
by figures to what result a fusion of the interests of the four mines 
would lead, and I might repeat the same observations. (The general 
observations made by the Chairman at the West End Diamond 
meeting, which are given in another column, were then repeated.) I 
may call attention to another point, and that is that the railway to 
Kimberley has just been opened, and it is assumed that thereby the 
cost of labour will be materially reduced, and that all these com- 
panies will benefit in consequence. The answer I would like to make 
to it is that so long as this competition continues, if the diamonds 
cost so much less we shall have to sell them for so much less, and 
that the companies if they continue to work independently will be 
as bad off next year as, if not worse than, we are this year. Of 
course, the railway would greatly assist the amalgamated company, 
as all the advantages would be obtained; but in competition it is 
hopeless to do any good. 

Mr. SYDNEY pointed out that one great advantage to be derived 
from amalgamation was that two of the mines could be worked 
underground, and two by open workings, and that operations could 
be suspended at one or other of the properties without interfering 
with the rest. 

Mr. NALDER: You say you are a little better off this year than 
last. I suppose that is inasmuch as the loss brought forward last 
year was 4000/., and this year it is 2000/.?—~—The CHAIRMAN: 
This year, but for the interest we had to pay, the working shows a 
better result. 

Mr. NALpeRr: Still we are steadily losing, according to these 
accounts, 2000/. a year?—-—The CHAIRMAN: Quite so. 

Mr. NALDER: These accounts show that we have lost the whole 
of our capital, and have borrowed to the extent of 40,099/. or 
54,0001. Is it so?——The CHAtuMAN: It is an outlay on capital 
account where capital had not been provided. If the price of 
diamonds had not fallen the capital would bave sufficed, You will 
notice that the capital is only about 100,000. I do not know 
whether you are interested in other similar companies. 

Mr. NALDER: I am happy to say I am not. 

The CuatrMaN: I am glad to hear it; but if you were you wold 
know that with a block of 128 claims, which were at one time sup- 
posed to be worth—if you look at the Anglo-African report - 50001. 
each, what an enormous capital that would give you. Here we 
started in a very modest manner, and if the price of diamonds had 
not fallen as they did we should have shown very handsome divi- 
dends, because of the smallness of the capital. The capital was 
spent in plant and machinery, which is, of course, there, and has 
been at work while diamonds have fallen in price. This explains 
the position. 

Mr. NALDER: Bat I suppose the mortgagor could swamp us at any 
time? The CHAIRMAN: He could, but he is not likely to do so 

Mr. NALDER: I suppose if this unified arrangement takes place 
we shall be a little better off some day. In fact, it is our only 
salvation. 

The CHAIRMAN : I do not see any other. We cannot continue to 
produce against one another; it is only killing one another. 

Mr. NALDER: I take it that the directors are not receiving any 
fees, They are capitalised I suppose ?——The CuarrmAn: There is 
no money available for that purpose. 

Mr. SypNey: The capital is 100,000/., and that is represented by 
the properties which are in hand. The borrowing does not swamp 
the value of the property ; it merely adds to the cost of it. It isa 
mistake to say that the capital is lost. 

The CuHairmMAn formally moved the adoption of the report and 
accounts, 

Admiral MayNe, in seconding the motion, said: There are three 
dircctors of this company upon the Unified Mines’ Board, and you 





As compared with the same month in previous 


duction or buying. a me : 
e find the returns o 


years the difference becomes more striking. 
exports show as follows: — 





September, 1882 ......-.seseseeseeees 195,234 carats. 
- BOSD vornvscscccconsvesvee 166,748 , 
- IGBS ....cccvccsceee 185,7064 ,, 
REED cshectapdaconeacnenes 231,7294 Pe 


s 0 
But here the favourable comparison ends, as shown by the declared 
value of exports for the same month, which appears as follows: — 


September, 1882.......cc.ceseeseeseeees £319,279 11 11 
A Ey Bere 233,418 1 11 

sf I sat scicinreasaininins 228,783 1 1 
DODD icoccssevesvetssecesesss 242,907 19 9 


” 
The gradual fall in the price of diamonds is, however, more appre- 
ciable when we notice the reduced price per carat. Thus three 
years ago the average was 323. 81., two years azo 233., one year ago 
24s. 74d., and now it has come down to 20s. 114d. per carat ; and it 


| is only by the recovery of the market in September to the extent of 


2s. 44d. per carat, as compared with August, that even this result was 
obtained. Are producers prepared to face an annual falling off of 4s, 


per carat, or will they rather regulate production, and make a| 


profit instead of netting a loss? We want them to look well at 
this subject,and another way of putting it gives the result in a 
yet more startling way. Say, that the quantity and declared value 
of the exports for the four months named was 779,419 carats, or 
1,024,3882, sterling, computed at the several averages, if more 
lattention had been given to moderately supplying, instead of 
glutting the market, the average of September, 1882, might have 
been maintained, ani diamonds to the value of 250,000/. might 
have been saved to the country, or about 153,000 carats less than 
the quantity shipped would have given the same value. I[t must be 
borne in mind that this is only four months, Now,if we take the 
period of 36 months on the same basis, how suicidal does it appear 
that we should go on producing so largely? Few will admit but 
that the average declared value of shipments for September, 1882, 
32s, 8d. per carat, might have been maintained had there been a 
common understanding as to production. This being so, let us see 
how this would have affected our companies in the way of dividend 
—say, for the three years ending August 3lst last. We find that 
7,011,382 carats were exported, the gross declared value being 
8,292,878/. At the average price of September, 1882, the above- 
named quantity would net 11,451,923/. So we have thrown away, 
in sheer desperate over-production, diamonds to the value of 
3,159,045/ tather more than 1,000,000/. per annum is a heavy 
price to pay for experience, but it almost seeme that pro- 
dacers will not learn wisdom until it is too late. When the 
horse is gone it is not of mach use to shut the stable door.’ 
They had fally considered the bearing of that, and recognise the 
practical result was that 1,000,000/. a year in mineral wealth had Leen 
wasted unnecessarily ; that was to say,the public had not spent that 
additional amount because of the inordinate output. They had spent | 
no more than they were able to do, but for the reasons he had previ- | 
ously put before the shareholders, the public had had given to them 
in diamonds a great deal more than they ever expected to get. They 
had produced the additional quantity at very great cost; they had 
been compelled to produce them because their neighbours had pro- 
duced, and because they could not stand still. The effect of stand- 
ing still would mean that they were deprived of the means of paying 
rates and taxes, and keeping the block safe. Therefore, they had 
been‘obliged to do what others did, and to assist in the destruction of 
the finest property in the world. What he would add to this was that 
not only had they wasted 1,000,000/. worth of diamonds per annum, 
but they had wasted annually 1,000,000/. of coin at the same time 
By working against one another they had produced at the highest pos- 
siblecost. There had been no understanding possible as to the pur- 
chase of everything that was required for the necessaries of life or 
for working the mines. It had been impossible to arrive at any 
accord on any of these various points, and they had to purchase and 
pay for labour at the highest possible rates. Consequently 
the diamonds cost as much as it was possible to produce them at 
Then again when they had the diamonds they were compelled to s2ll 
them in comnetition against one another, with the result that they 
realised the lowest possible prices. To those two evils combined the 
present unsatisiactory financial statement of this and various other 
kindred companies might be attributed, and it was by the combina- 


may believe that your interests will be looked after, and I have no | tion now sét of foot that the directors hoped in the course of the 
doubt when we seme before pou te put the seheme before you; you | coming yeat to ask the clarslolders tc mast them again, to confer | 


The retiring directors, Mr. S. Ochs and Mr. H. Mosenthal, were re- | It was a fact wellknown to the very few who met daily to discuss these 


opportunity of publishing the lessons they had learnt, and that | 


| re-elected. 

The auditors, Messrs. Brown, Stanley, and Co., were also re- 
| appointed. 

| A vote of thanks to the Chairman and directors closed the pro- 
ceedings. 





RUSSELL UNITED MINES COMPANY (LIMITED), 
| A general meeting of shareholders was held at the offices of the 
company, Drapers’ Gardens, on Monday, 

Mr. THOMAS STEPHENS in the chair. 

Mr. EDWARD ASHMEAD (the secretary) read the notice calling the 
meeting. 

The directors submitted the following encouraging report from the 
manager (Captain Bray), showing the work that has been done since 
the last printed report (2nd June last), and the present prospects of 
the mine :— 

I have the pleasure to submit herewith my report of the operations 
in the above mine since 2nd June last:—-Stephens’ Engine Shaft: 
The 57 west has been driven 27 fms. 5 ft. 4 in.; throughout this dis- 
tance the lode has varied in size from 2 to 5 ft. wide, with an under- 
iay south 1 ft.Gin,in 1 fm, For the first 10 fms. of this drivage the 
lode was worth 6/. per fathom for tin, when we intersected a small 
branch “crossing this drivage in a southerly direction, which cut off 
the tin ground, and disordered the lode for3 fms. It then again 
opened out in size and character, and for 5 fms, 2 ft. it was worth 
107. per fathom for copper, when it again became less in value— 
3 fms., worth 47. per fathom. Iam very pleased to say the lode now 
in the drivage is 5 ft. wide, with a leading part on the north wall, 
which is 2 ft. wide, and worth 7/. per fathom for copper. From th 

| strong indications this morning we may fairly expect to cut into a 
| course of copper any hour, I very much like its appearance. A rise and 
stope has been put up upon this level, for 5 fms. long, 2 fms. 4 ft. 9 in., 
where the main part of the lode for 2 ft wide is worth 4/. per fathom 
for copper, and from the appearance it is likely to improve, and going 
up into whole ground the chances are it will lay opea large portions 
of profitable ground. This level (the 57) has been driven east of 
cross-cut 3 fms. 2 ft. 8 in., when the lode became poor, and it was 
thought advisable to suspend it for atime. The deep adit level 
has been extended east 25 fms.5 ft. 7in. The lode for the first 
17 fms. was small and disordered, when we intersected a large 
| cross-course 4 ft. wide underlying a little west, composed of quartz, 
prian, and peach, and spotted with copper and lead ; 2 fms. 2 ft. 2 in. 
were driven north on its course. We have since driven east on the 
| course of the lode 6 fms. 4 ft. 2 in., where the lode is 4 ft. wide, 
underlaying | ft. 6 in. per fathom to the north, composed of quartz, 
| prian, peach, and a little copper ore, not to value, with a leading 
| branch on the north wall 6 in. wide, leaving out water very freely. 
|I look upon this as being favourable for an early improvement. A 
| rise has been pnt up above the back of this level (48 fms. from the 
mouth of the adit) 4 fms. 1 ft. 4 in., and stoped 69 fms, 2 ft. 10 in., 
the lode varying in size from 12 to 4 ft. wide, producing a little tin, 
bat Iam sorry to say not in paying quantities. The lode now in the 
back oi these stopes is 4 ft. wide, producing sufficient quantities of 
tin to pay its cost, with indications for an improvement.— Surface 
Work : Large quantities of ground have been excavated and the new 
12-head stamps are erected, also four new 14 ft. buddles, with neces- 
sary slime pits, and all requisite masonry work completed. A 12-ft. 
water-wheel has been put up for working the dressing machinery 
and cleaning tinstuff; also a tramroad laid down to carry away all 
the “ deads” from the dressing-fioors at the lowest possible cost. I 
am pleased to say that everything is now working well. You will 
notice that the lode in the deep adit level is underlaying north; in 
the 57 west the underlay is south. Between these two points there 
must be a cross-course or some heave. After driving the deep adit 
level a few fathoms east, and no change takes place in the ground 
or lode, we shall then drive north or south as circumstances may dic- 
tate, but I am of opinion this will come right. In conclusion, I beg 
to say we must take in some ground at Stephens’ shaft for the pur- 
pose of depositing the stuff, and laying out a small dressing-floor to 
clean the ore coming from the 57. The directors went on to say 
that since the last annual ordinary general meeting, held at the 
company 


commencement of this year, the nominal capital of the 


has been increased from 36,0001. to 50,0001, In June last 
special resolutions were duly passed for the creation of 14,000 new 
shares of 1/. each, to be issued at a disconnt of 15s. per share. These 


new shares, and 2700 forfeited, were offered, pro rata, to all the 
shareholders —-12.118 being accepted and allotted. The balance not 
accepted, 4582 shares to complete the capital of the company, w! l 
be forthwith offered pr 
12,118 shares. Any that may be farther declined will be dealt with 
as the directors may deem fit. The audited balance-sheet, submitted 
to this meeting, is made up to the end of the company’s fir uncial 
lowing statement shows the re- 


yportionately to the subscribers of the above 


year (the 30th June last), The fo 
ceipts and expenditure since, and the 7 
Calls made, 23. per share on 12,118 new shares, 12117. 16s. ; tin whits 
sold, 197/. 53. 94.; copper ore sold, 1462.; total, 1555/4. 1 wi 


Jalance against company, as per balance-sheet, 102/. 2s. 10 ] lotal 
tty f 


resent financial positio 


expenditure since, for labour, merchants, purchase ar l ere 
stamps, and London expenses (five months), 13522 12s. 10d.; 
14342. 15s. 81.; balance, 1202. 64. 1d 


12,118 new shares allotted, 1817/7. 14 


per share uncalled on 
on 4582 shares 


lusive of ore in 


o%, per share 


to be allotted, 1145/. 103.; total, 30332. 10s. ld., exe 
course of being raised at the mine 
The CHAIRMAN said: Gentlemen, the balance-sheet for the year 


ending July 31st, and the supplementary statement of accounts up to 
the present time show you exactly our financial positi yn, and ex 
I shall, however, be pleased to reply to any question 
It will be unnecessary 

Bray's report, 
gives every in- 


plains itself. 
and give every information you may require 
for me to refer to the works at the mine, as Capt 
which I think .Z 
formation as to what has been done, and what are our fature 
I may, however, say that I have recently visited the m 
both much pleased with 
l, i 


we shall all agree is most satisfactory 


nro- 


ape ts 


in company with Mr. tLamilton, ind we are 


the progress that has been made, also with the result attaine 

the cheering prospect before us. Gentlemen, I have now pleasure in 

moving that the report and andited acconnts be passed and adopted 
~—Mr. N. J. Perris seconded the motion, which was put at l 


| , 
carried. ° 
Mr. Story moved that the retiring Alreator, Mr, Thomas Ham 
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ton, be re-elected, and that the appointment of Mr. N. J. Pertis and 
Mr. A. F. Edwards, as directors, be confirmed, He believed those 
gentlemen were largely interested ia the company. 

The SECRETARY said they were. 

The CHAIRMAN seconded the motion, which was carried, 

Mr. Story moved the re-election of Mr. H. Waddington as 
auditor.——Mr. A, F. EDwWARDs seconded the motion, which was 
carried. 

A short informal discussion ensued, and in reply to Mr. Story, s 

The CHAIRMAN said that the rise and stope which was going up in 
back of deep adit would more than pay expenses. The tin and cop- 
per which was discovered at Stephens’ was§very rich. At present 
they could not take away the ground they had discovered by stoping, 
because they had only a whim which would just take away sufficient 
to keep the drivage clear, and it would be unwise to put up haul- 
ing or dressing machinery there, because in seven or eight months 
time they would effect communication between the 57 fathom 
level and the adit, and by this means an excellent output to the 
old mine, where our machinery was erected, and we had ad- 
vantage of water-power: ‘There was no doubt they were open- 
ing a very valuable piece of ground, as would be seen by the parti- 
culars given in Capt. Bray’s report. But at present the great object 
was to effect communication between the adit and the 57, and until 
they did that they would not take away by stoping. He was down 
at the mine last week with Mr. Hamilton, and it was looking very 
well indeed. 

The proceedings then terminated. 


SAMUDA BROTHERS. 


The statutory meeting of shareholders was held at the City Ter- 
minus Hotel on Monday,—Admiral Sir W. Hewitt presiding. 

The CHAIRMAN said the company was registered on August 
with a capital of 100,000/., in shares of 10/.each. The prospectus 
was issued on September 3, and the capital was fully subscribed. 


on 
25, 


The properties of the late firm of Samuda Bros. were surveyed by | 


the well-known firms of Fredk. Maynard, and Messrs. Price and 
Waterhouse. ‘The lease, buildings, plant, and machinery were 
agreed to be of the value of 45,0001., having been valued at that 
figure by Messrs. Fuller, Horsey, Sons, and Castle. The stores and 
loose tools were taken over at the valuation by the same firm for 
11,0002.; but the valuation was really made at 15,1207, The purchase 
was in due course completed, and the capital subscribed left 35,0007. 
for working capital. , 
the account of the old firm. Under a liberal interpretation put on 
this arrangement, the company as now constituted had not been 
called upon to pay anything for wages. The managing director, 
Mr. Kelson, had submitted tenders for work, some of which had been 
rejected, and some of which were not yet completed. It must be 
borne in mind that the company had only been in full operation for 
about three months, and on reference to the books of the old firm it 
was indisputable that frequently an interval of nine monthsoccurred 
before large orders were secured. He begged to say that this being 
a statutory meeting there were no report and no accounts to present, 
but he should be happy to answer any questions. 

Mr. DUNCAN said there wasa point he did not quite understand ; 


have come from the eastern ground, and we have the whole western 
portion standing untouched. (Hear, hear.) Nothing has been taken 
from there except what came from the drivages. Mr. Battersand my- 
self have visited the minethree several times, and nodoubt Mr. Batters 
will explain his views and opinions ; but probably all necessary pur- 
poses will be secured by hearing what Captain Williams has to say, 
and putting to him the most exhaustive questions you can think of, 
so that nothing is left doubtful or uncertain, I beg to move the 
adoption of the report and accounts. 

Mr. Georce Bartrers: I beg to second that. The Chairman has 
placed the affairs clearly before you. I never read clear or more 
understandable accounts in the course of my life, divested as they 
are of the ordinary items of mystery which one sees in most accounts. 
I think the agents’ report is equally clear, and the question for us 
now to discuss would to me appear, taking a practical view, is what 
we propose doing, what we lay out for ourselves in the future, and 
what the prospects are of these operations being successfully carried 
out, and what the results if successfully carried out. There cannot 
be a doubt but that during the last year the sinking of the 30 fms. 
|in the engine-shaft, the driving out of the cross-cut a distance of 
64 fms. south, are very great achievements as mining works. (Hear, 
hear.) There are very few mines in Cornwall or Wales which can 
manage to cut down an engine-shaft 10 fms. in a year; but here not 
only have 30 fms. been sunk, but a long cross-cut has been driven, 
anda portion of lode has been driven into,and you are turning 
round to drive into the soft part of the lode to go under the winze 
which has been sunk down to the 142—that is, from the 135 down 
7 fms. to the 142, so there is only a very short distance further to 
sink in the winze and drive up in this level which has been com- 
menced from the bottom of the mine—the 150,so you may havea 
communication there, which would so far improve the ventilation 





| receive seeond hand. 


Any works on hand were to be executed for |communication with 





as to enable you to work the mine economically. If you consider 
the diffierlty the agent has had to contend with in the level above, 
and that he has had to draw the stuff up by hand tackle before he 
6ould bring it to surface by hand power—if youconsider the difficulties 
he has had to contend with, the achievements which have been ac- 
complished in that part of the mine have been very considerable, 
inasmuch as discoveries have been made. ‘The object of your 
directors in bringing up your agent here to-day was that he might 
explain to you personally the position of the workings, for such 
personal exnlanation is better than any explanation you may 
I put to myself the question—What do 
months ? To get the 
the 150 fathom level with the winze, 
which has gone down, and open up the course of ore. This course 
of ore will then be worked away to be brought to surface in an 
economical manner. Instead of drawing by hand tackle from these 
considerable depths before you can bring the engine to bear to draw 


you intend to do in the next twelve 


| it to surface, the staff will be dropped to the 150, and drawn to 


surface by perpendicular shaft. Now, you understand the difference 
between dropping the ore matrix to the bottom of the mine and draw- 


ing it to surface, instead of, as now, drawing it by hand tackle to 


the head of the 30 fathoms. What are your prospects of success? 
Has the agent made discoveries, or have they to be made? He says 
he has made them, and proved the course of to exist, and you 
have only to drive to the east and go in and take it away. Is that 


the Chairman had stated that the tools had been valued at 15,000/. | so, Captain Williams ?——Captain WILLIAMS said it was so. 


odd, and were shareholders to understand that the company had | 





really paid only 11,0002. for them? The CHAIRMAN, said that 
was so. They got them at the lower price, and that was 4000/. gain 
to the company. 

Mr. KELSON said that although a number of tenders had been 
sent out, and some had been rejected; there were some out from 
which the company expected to receive orders. There were actual 
refusals for about 10,0001., which, with other contingent work, would 
probably bring the amount up to 20,0002, ac oe 

Mr. THOMAS asked if there was any work of the old firm still in 
hand, and, if so, how long such work would occupy before completion ? 
Mr. KELSON: The work is almost completed. 

Mr. WILSON: It would be satisfactory to the shareholders to learn 
what the current expenses are, and how many men are at present 
employed. 

Mr. KeLson: The expense is for the old firm, At the present we 
only have some draughtsmen to prepare the necessary work for 
tenders at a cost of some 50001. This is absolutely necessary, although 
the new company has not yet commenced work. 

Mr. THOMAS: What is the amount of capital in hand for carrying 
on the business, after making allowance for necessary charges ?- 
The CHAtrMAN: About 24,0007, The workmen have been paid by 
the old company, and not by the present company. 

Mr. DuNCAN asked whether it would not be possible to defer the 
forthcoming call of 2/., seeing that the company had no orders ?—— 
The CHAIRMAN: No. At any moment we may obtain an order, and 
that would require capital. 

Mr. MACE said the company had bankers, and money would be 
advanced at any time for the execution of orders. 

Mr. THOMAS said the prospectus distinctly stated that calls were 
to be paid at fixed dates. 

The CHAIRMAN, in answer to a SHAREHOLDER, said the company 








tendered not only for war-ships, but dredgers, lighters, boats, floating 
If they did not make the calls, | 


bridges, and everything of the kind. 
the company might appear in a wrong position if they were suddenly 
left without money. 
with their bankers at the call of the company.—After some further 
discussion, a vote of thanks to the Chairman was passed, 
proceedings closed. 





THE VAN MINING COMPANY (LIMITED), 


The ordinary general meeting of shareholders was held at the | 


offices of the company, !'ashwood House,§New Broad-street, on Fri- 
day, December 18,—Mr. CHARLES CLARK (the Chairman) presiding. 

Mr. W. J. LAVINGTON (the secretary) read the notice calling the 
meeting; the report and accounts were taken as read. 

The CHAIRMAN said: Gentlemen, with your permission I propose 
that the directors’ report and the statement of accounts as now pre- 
sented be received and allowed, In doing so I am thankful to feel 
there is no necessity for me to occupy more than a very few minutes 
of your time to-day. You have had the whole of the statement of 
accounts in your possession for some days, and the facts we are to 
deal with are in such a smali compass and so easily grasped that 
any detailed remarks from me would tend rather to obscure than to 
complete them. We have the manager, Captain Williams, present, 
who is prepared to state the whole of the details of the works, which 
are perhaps difficult to follow as represented here, but which he will 
elucidate by showing you on the plan, and showing you the exact 
position of the workings. There is oneslight error in Captain 
Williams’ report, in about the middle of the report, in which 
it reads that in the long cross-cut in the 120 fm. level the south 
lode is productive for 44 ft. wide, and dipping under 
the grit. That should read dipping east. In another paragraph, 
lower down, the word “ since” has, by a printer’s error, been intro- 
duced, The paragraph reads,“ Since we have now ample commu- 
nication between the eastern and western portions of the mine 
through the #0 and 120 fm. levels, and again very shortly through 
the 150.” The word “since” should Of course the 
western or new portion of the mine has been that which has occu- 
pied our attention chiefly during the year we have been at work, and 
it isa great satisfaction to the directors to be able to announce that 
we have reached the lode at the 150. We consider the sinking of 
the shaft and the development of the mine so far as they have gone 
fully jastify the anticipations which were held out at the commence- 
ment of our operations, and we think also that the policy for the 
future, as mentioned by Captain Williams, is clear and unquestion- 
able driving of the 150 east and to get under the 
ore ground, and to continue the sinking of a winze with all speed. 
The eastern portion of the mine is becoming gradually exhausted, 
One of the stopes bas been finished, and we must expect gradually 
that we shall cease to have returns from that portion of the mine, 
because we have taken all the orestuff away. But it is important to 


mest 


be omitted. 


to prosecute the 





'of oreground 


bear in mind that the whole of our earnings during the current year | 


Mr. GeorGE Batters: A short time back he put out a feeler 
into the lode in the winze which he is sinking, and there discovered 


| @ course of blende worth 6/. per fathom ; that, he says, is now mixed 


| with steel ore, and, as in the old winze, you had a large quantity of 
| ore similar to this, it is not too much to hope that you will have a 


| considerable quantity of lead in depth, for he tells me it has im- 
| proved in value, and is worth quite 8 tons to the fathom, That isa 
| Very important point, as much asthe drivage you have commenced 
| will go under the blende about 8 fathoms. That is a very important 
| point. A mine cannot live for ever upon stopes; and Mr. Clark, our 
| able and painstaking Chairman, who visits the mine periodically, 
| tells us that the stopes will be in time exhausted. But we hope we 
| have a long life before us as yet. It will take many years to clear 
| out a mine like the Van in the old workings, and there are these 
| new workings coming in which should give us some reward for our 
| patience and enterprise in carrying out these works. We are not 
waiting for something which is likely to be realised, but we have a 
hope, and we want to know when it will come off. We shall not live 
| for ever, and we want a dividend to-day and to-morrow, and not 
| years hence. (Cheers.) 
| The resolution for the adoption of the report and accounts was 
| then put and carried. 
| On the motion of Mr. BOLTON, seconded by a SHAREHOLDER, the 
directors, all of whom retired, were re-elected—Messrs. Charles 
| Clark, George Batters, J. Y. Watson, and F. J. Catling. 
Mr. BOLTON then proposed the re-election of Mr. Stephen Catterson, 

as auditor, and said that, as a public accountant, he considered that 
| the accounts presented were exceedingly creditable accounts. 
| Mr. SUCKLING seconded the motion, and suggested, in future, the 
| item of “ Sundry creditors—merchants, rents, and royalties unpaid, 
&c.,” which stood at 532/., should be separated ; then the shareholders 
would be able to know what was for merchants and what for 
royalties. 

The CHAIRMAN said this should be done. As to the item in the 

| present accounts, about one-third was for merchants’ bills and two- 





If the call was made, the money would be left | thirds for royalties. 


The resolution was then put and carried. 


and aa The CHAIRMAN said that concluded the formal business, and now 
th 


: e shareholders could ask Capt. Williams any questions they thought 

t. 

| A SHAREHOLDER asked how far apart the two shafts were ?—— 

| Capt. WILLIAMS: About 200 fathoms. 

| Mr. Georce Barrers: What distance will you have to drive 
before you get communication with the winze and give ventilation, 
and what length of time will it take? 

|20 fms. more to drive, which I hope we shall accomplish in two 
months’ time. We are down half way, and we drive 4 fms. a week 
with the rock-drill, and I hope, as I say, to be able to drive it in two 
months. 

The SECRETARY: Will the winze be down about the same time? 

—Capt, WILLIAMS: Yes. 

Mr. GEORGE Batrers: And will that enable you to take away 
ore ?——Mr. J. Y. WATSON: He had better explain how the ore is 
dipping away. 

Capt. WILLIAMS, by means of a section, explained the dip of the 
ore, and said that if the deep adit cross-cut had been 3 fms. to the 





west the mine might have been abandoned, as they might have missed | 


the ore. They drove east on a good lode and cross-cut through, and 
drove to west, and found the western portion of the ground the best. 
Since the last meeting the western shaft had been sunk to below the 
150, and there they had cross-cut 60 fms. south, and got into a valu- 
able piece of ground, which was similar to what they lad previously 
found in another part, and there was more or less lead for a consi- 
derable distance, and upon one of the branches they drove upon a 
lode worth from 1 to 4 tons of lead per fathom. At the end of this 
they crossed south, driving 6 ft., and the branch seemed to be 
widening out, and afforded indications of continuance. 

Mr. GEORGE BATTERS said this was important. They had driven 
through a course of ore independent of the rich portion of the lode. 
He asked Capt. Williams how much backs it would give from the 150 
to where they had discovered and driven it through, and what was 
the estimated cost per fathom ? —Capt. WILLIAMS said the height 
of the backs was 30 fathoms, and it was in good ore, 

The SECRETARY asked Capt. Williams whether he considered the 
lode better in the 135? —Capt. WILLIAMS: Yes; it is more con- 
solidated, and we can work more cheaply. We have 6 ft. wide 
in the 135 fm. level. We cross-cut at the end, and 
found it good. At the 140 fm. level we put out a short cross- 
cut, where they had been recently working in the old Van lode 
and we found a lode worth for blende 8 tons per fathom. We are, 
not quite through the lode yet, but we have seen enough to know 
that the lode is alive, well defined Jand strong and kindly, in fact, 
everything we should wish to see it. It is worth 18/. to 20/. per 
fathom, and this week it is getting mixed with steel ore. In another 








|could, working at their advantage. 
| since they had been connected with the mine, 


| shareholders satisfied. 
| be done. 


Capt. WILLIAMS: We have | 


! . 
| holders under such happy circumstances, 


fortnight I shall have spent 20 years on the Van Mine, and, there- 
fore, know it thoroughly, and, as far as we can possibly see, we are 
of opinion that we are going to have a rich body of lead. The main 
lode has never looked so well as down here. Capt. Williams pro- 
ceeded to say that they were now able to work with one engine 
instead of two. He pointed out that the tramway would go along 
the water level, and the cost of it would be a mere nothing except 
for a few sleepers. There would be ample ventilation between the 
two mines. They had 44 ft. of ore ground outside the main lode 
going down strong. He was now speaking of the south part of the 
mine. The fact was they had discovered the south lode, but it 
would not make up tothe surface as there was a point of grit. The 
surface they started from was the 130. 

The SECRETARY: With regard to the recommendation you make 
to drive eastward, is that to be on the south lode or the old lode? 
——Capt. WILLIAMS: On the one where we get the best lead. So far 
as I see at present I shall drive on the old lode. 

Mr. GEORGE BATTERS: Iam rather conservative on that point. 
I would rather stick to what you have. If you havea good course 
of ore drive upon it. Do you think, Capt, Williams, you can work 
the mine toa profit when you open up the ground ?——Captain 
WILLIAMS: Certainly, when we draw from the bottom, and have 
the tramway, there will be 25 percent. saving in labour. 

Mr. GEORGE BATTERS: If you increase the returns to 100 tons 
per month, and have the blende coming in, you can tell the share- 
holders they will have a dividend ?——-Captain WILLIAMs: Certainly 
I can; the heavy expenditure is done. 

Mr. GEORGE BATTERS: Are we likely to get a profit ?—Captain 
WILLIAMS: Certainly. 

Mr. GEORGE BAttrers: Then make haste and do it. (Cheers.) 
You have dressing-floors and everything to hand, and if we cannot 
do it cheaply no one can do it cheaply. 

Captain WILLIAMS: We have not as yet increased to 100 tons 
per month, as we have raised no lead in one part. These two levels 
will enable me to increase to a considerable amount. 

The SEcRETARY : The total cost is between 600/. and 7001. per 
month. 

Mr. BoLTon : Instead of giving what you did last year you will 
be able to send up sufficient to give us 100 tons of lead per month, 
besides blende ? Captain WILLIAMS: I can do that. 

Mr. GEORGE BATTERS: We will give him the increase of blende 
in, and will ask him to give us 1300 tons of lead, which will be 500 
tons more than last year, and if we get the average of what we 





|got for our last sales—say 9/, per ton—it will give 45007 more, 


which will give an ample dividend on the capital of 15,0007. 

A ee What is the royalty?—The SecRETARY: 
1-14th. 

The SHAREHOLDER: If lead had been at the price it was last 
sale we should have paid a dividend to-day ?——The Secrerary: 
It would have made a difference of 1000/. to us. 

On the motion of Mr. BOLTON a cordial vote of thanks was passed 
to the Chairman and directors, and the proceedings closed. 





LEVANT. 


A 16-weekly meeting of the adventurers in Levant took place on 
Tuesday,—Mr. RICHARD WHITE (the purser), presiding. 

The labour costs were 56201. 3s. 4d.; merchants’ bills, 
14262. 19s. 10d,; coal, 4027. Os. 2d. The tin sold—140 tons 174 cwts. 
—realised, less dues, 68367. 6s. 4d.; copper—276 tons—less dues, 
1412/. 12s, 3d.; arsenic—50 tons—less dues, 220/. 1s. 5d. The profit 
was 13171. 3s.5d.; this increased the credit balance to 1817/. 9s. 4d. 

The agents’ report was of a satisfactory character. It predicted 
equal returns of tin for the next 16 weeks, but said the returns of 
copper might not be so large. 

The report and accounts were adopted, and a dividend of 10s. per 
share was agreed to, this allowing of 6247.17s. 4d. being carried for- 
ward as credit balance. 

Subsequently the shareholders dined together, -- 
chair. 

The CHAIRMAN, in proposing “ Success to Levant,” said he was 
very pleased to meet the adventurers to-day under so favourable cir- 
cumstances. They had declared a dividend of 10s. per share, and 
carried forward a balance of profit on the four months of 1007, He 
thought the old mine was turning out most satisfactorily—even better 
than they had expected. Not only had they been making a profit 
by the old mine in the past two accounts, but they had been 
opening up the new mine—(hear, hear)—and he felt they hadreason 
to be gratified. (Hear, hear.) 

Mr. QuICK (surgeon) did not think the agents should be called upon 
so soon to respond, and would like to say a few words in connection 
with the toast. They were very much indebted to their agents, As 
a body of adventurers they were greatly indebted to their young 
men, Their work had opened his eyes, and he hoped the eyes of 
the public. Probably they were the first shareholders of any 
mine in Cornwall totake three youug men out of the ranks and 
put them in as agents. He was satisfied with the result of the ap- 
pointment, with the results they had brought about. (Hear, hear.) 
Facts were stubborn things, but a reality, and he most gladly sup- 
ported the toast of the agents. 

Captain NEWTON first responded. 
under such excellent auspices. He did not know that he could in 
any way add tothe report. Their idea was to work the mine ex- 
tensively, and to give as many men employment as they possibly 

This had been their policy ever 
They had opened 
every point they deemed worthy of speculation. He was gratified 
that they had been successful, and he was more pleased to find the 
There was something he thought shonld 
Their mine was very deep and very hot, and he felt that 
for the benefit of the working men they ought to sink the main 
engine-shaft. He believed it would save half an hour in every 
man’s labour, and that saving would be for the benefit of the mine. 
That was his opinion about the working of Levunt. He did not 
see why they should not give a similar dividend as that day’s 
sixteen weeks’ hence. (Hear, hear.) They would work the mine 
manfully, doing their best for the adventurers, and for the work- 
ing people of St. Just. (Hear, hear.) 

Captain TREMBATH, in reply, said he was glad to meet the share- 
They all felt gratified 
when they gave a dividend. He hoped this was the beginning—that 
they should increase their profits; they could anticipate this, having 
regard to the mineral they could see. The mine was now in a good 
working position, and yet they saw their way to open the mine up 
so as to employ more men. (Hear, hear.) They had had a dis- 
covery at the 260. They hoped this would be of good use to them. 
During the next 16 weeks they hoped to maintain their returns. 
(Hear, hear.) 

Captain NANKERVIS was glad matters were so satisfactory as they 
were. As to exploration work, in the last four months it was most 
satisfactory that things were as they were. (Applause.) They had 
a good point in the 278 end going east. Since the last meeting they 
had the 266 on the same lode. This latter end was looking “ keenly” 
—favourable. He was satisfied with the western ends. The 230 
end was worth 13/. per fathom. He considered that an excellent 
point. Dr. Quick had referred to them as “ young agents.” They 
were, but they had put their shoulders to the wheel, and done their 
best for the working men and the adventurers—that had been their 
aim since their connection withthe mine. The sinking of the new 
engine-shaft was a great thing. Men’s labour meant money now. 
And there would be the saving of money in the sinking of the shaft. 
They did not know what was below. In sinking they would be 
opening up the mine as well. He trusted the time would come 
when they would double their dividends. (Hear, hear.) 

The CHAIRMAN, proposing “ The Health of the Engineer,” referred 
to the erection of the new engine, and said that in 12 months they 
had spent, in respect of it, from 1000/. to 2000/., and that this 
amount had been paid out of their reserves. 

Mr. EUSTACE (engineer) in response, observed that he thought 
the adventarers had done a good thing. Having spoken of the pos- 
sibility of the mine westward losing temporarily, and being rescued 


Mr. WHITE in the 


He was glad to meet them 
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in prosperity by the new part of the mine, though hoping such would | 
not be the case, 

Mr. Quick remarked that he believed whatever happened the | 
western ends would not fail. He felt strongly they could sink a 
shaft at Cape Clear (the opposite side of the Atlantic), and find 
their tin lodes. (Laughter.) Well, they might laugh, but they had 
an engineer there at one time who was so convinced of their tin 
lodes running under the Atlantic that he said he was certain they 
could follow them to ——. (Loud laughter.) 

Mr. Quick next proposed the health of the Chairman, eulogising 
him for his services to mining in the case of Levant. The Chairman 
had nearly ruined himself in local mining, and he hoped he would 
be recouped. 

The CHAIRMAN suitably replied, and the proceedings closed. 





WEST FRANCES. 


A 16-weekly meeting of shareholders in West Frances was held, 
on Tuesday,—Mr. WALTER PIKE (purser) in the chair. 

The accounts showed :—Labour costs, 3742/. 63. 9d.; merchants’ 
bills, 16762. 13s. 3d.; total, 54192. Credits—black tin sold, 106 tons 
lewt. 6 lbs., 53241. 2s. 4d.; less dues, 1-30th, 177/. 9s. 4d., 5146J. 13s.; 
extra carriage, 141. 17s.6d.; losson the 16 weeks, 2571. 9s. 6d., which 
added to the debit balance brought forward from last account made 
the total balance against the mine, 6577. 9s. 11d. 

Captains Josiah Thomas, W. Rowe, and W. Thomas (the agents) 
reported as follows :—We have not been able to do anything in the 
rise over the 174 since last meeting from fear of meeting with some 
old workings, which might be full of water, as explained in our last 
report. We have, however, been continuing the sinking of the 
new shaft as rapidly as possible by 16 men. This shaft is now 
38 fathoms below the surface, the last 9 ft. being below the 
lode, which produces a little tin. After sinking a few feet further 
we intend to put a boring machine in the shaft, by which we hope 
to be able to sink much more rapidly than we can do by hand-labour. 
The end has been driven westward from the rise since the last | 
account by boring machine, and is now 75 fms. west of the rise, so 
that we have driven 39 fms., or close on 10 fms. per month, during 
the last four months. The lode has somewhat varied in value; but, 
on the whole, the end has passed through fairly productive tin 
ground. The lode in the present end is worth 25/. perfm, There 
are now about 35 fms. of unexplored ground standing between that 
end and the 150 east, in Wheal Grenville. The winze under the 174 
is sunk 5 fms. The lode is worth fully 207. per fathom. The extra 
cost incurred in sinking the new shaft during the past four months, 
including labour and materials, has been upwards of 8001. 

Captain Jostan THOMAS remarked that, owing to the water in 
the mine last week, they were unable to draw for a day or two, and 
they had held the account two days earlier than usual, because it 
was Christmastime. They would exactly have paid costs but for 
the water coming in last week. They had the stuff now at surface, 
and they had actually sampled 5 tons more than they had sold, 
and which was not credited in the accounts. All they were aiming 
at at present was to pay costs, considering the great expense they 
were put to in sinking the new shaft. They had to work in a very 
disadvantageous and costly place, and they must be opening up a 
mine of very considerable value to pay costs under such very disad- 
vantageous circumstances. (Hear, hear.) The level driven west 
76 fms. was all in whole ground, as there was nothing between there 
and surface, and nothing under that, except the end coming from 
Wheal Grenville, which was 35 fms. short of where they were now. In 
Wheal Grenville they had passed through two good courses of tin, and 
those two runs of tin must come into West Frances sett. They must 
meet with them in driving their level still further west. They could not 
speak definitely as to the size of the lode. They had valued it at 
6 ft. wide, but it was probably much larger; and taking it at the 
whole probable length it might be worth about 100/. per fathom. 
(Applause.) It was impossible for them to do better until they got 
the rise through, and a skip-road fixed in the shaft. It would be 
utter folly on their part to try toraise more tin at present under 
existing circumstances. (Hear, hear.) They were hoping to sink 
the shaft 6 or 7 fms. a month by boring machines, and it was possi- 
blethey might hole it in from two to three months ; andafterthey had 
put in a skip-road the shaft would be in a fair way of working. No | 
one would think of continuing the rise with the chance of drowning 
the men in the mine. (Hear, hear.) 

Mr. CLinton: What is the length of the rise 7——-Captain Josian 
THoMAas: 180 fms. 

A SHAREHOLDER: How much stands now between the rise and 
the bottom of the shaft ?——-Captain Jostau TmoMAs: 20 fms. 

Mr. CLINTON: What was the average of the stuff raised ? 

Captain Jostan THoMas: All the stuff that we have sampled, 
taking the ends and stopes and everything, has been worth on an 
average for the four months 824 lbs. of tin tothe ton. During the 
previous four months the average had been 754 lbs. to the ton. 

Mr.‘Hearp: With fair average speed you expect to hole the shaft 
to the rise in about 34 months? Captain JosiAn THomas: We 
hope so, if we are not hindered by the water, and we do not appre- 
hend that we will be. 

Mr. Pixkz, in reply to Mr. HEARD, said the present price they were 
receiving for their tin was 53/. 15s. Last meeting it was 52/. 12s. 6d. 
The average for the four months had been about 52. } 

Captain Josiah THOMAS said that was not such a large average 
by 5s. as the one for the preceding four months. The prices were 
high last time at the beginning of the quarter ; this time they were | 
highest at the end. 

Mr. H. Lowry asked whether they were likely to make prepara- 
tions forthwith for the skip-road for the new shaft ?——Captain 
Jostan THOMAS said they could not put in the skip-road until the 
shaft was holed, but they would have it all ready to put in as soon 
as the shaft was completed. 

Mr. PrIxz,in moving the adoption of the report and accounts, 
said he was rather disappointed that they showed a small debit 
balance, bat practically they were paying costs. 

Capt. Jostax THomas: We have quite sufficient stuff on hand | 
to tarn the small loss into a small profit. (Hear, hear.) 

Mr. PrIKs said although they could not report that the shaft had 
been holed to the long-expected communication with this rise, yet 
daring the time they had not been idle, for they had been exploring 
the western part of the mine, which had shown a very valuable 
pieceof tin ground. At the next meeting they hoped to report that 
the shaft was holed, and that the large costs now being incurred in 
sinking the shaft would be ended. In sinking the shaft they had 
laid out this time about 800/., and the large amount of extra tram- | 
ming raised the amount to about 1200/. altogether. He was glad to 
seesuch a large number of shareholders present, and that share list 
‘was steadily increasing. He believed those who had invested in 
West Frances would now be rewarded for the money they had ex- | 

. (Applause.) 

Mr, Hearp: When you hole the shaft do you expect that your | 
returns wil! largely increase ? 

Captain JostaH Tuomas: I suppose they will. I do not like to| 
be too sanguine in my promises, because if what one says is not | 
quite fulfilled, at the next account we are then told we have not fal- 
filled our promises. 

Mr. Hearv: I do not think Cornish mine adventurers are very 
wnreasonable on that point. We have gone through a long lane 
here, and the people who have been waiting for such a very long 
time would like to know if, when the shaft is holed, there is a pro- 
bability of the returns being increased ’——-Capt. Josiah THOMAS: 
Oh, yes ; and the cost will be considerably reduced. 

Mr. Hearn: I think, without desiring to bind the agents, we 
may fairly say that, in the course of six months from this time the 
great difficulties we have been contending with will be overcome; 
that very consierable cost will be curtailed ; and that the retarns 
will very considerably increase. (Hear, hear.) 

Captain Jostan Tomas: I do not think you are far out. If the 





| Charged close up. There were no shares in arrear of calls. 


}indeed in West Frances. 


|gold field that they had met with in the Transvaal. 


| Sess the tithe—because the sum of 1200/. had not been paid. 





ground continues of the same quality we will have a considerable 
increase. 
Mr. Hearn asked if they were doing anything in the eastern 


part of the mine 7/——-Captain JosiAn TuHoMA4s said they were not | plete understanding with the board on that subject. 





at present, but they intended doing so when the new shaft was | to tell them that that gentleman. Mr. Park i 
finished. The flat lode was standing almost unexplored all the | fairly indeed, and ie Moaaees pata gl a hating eae 
length of the sett to the east. ‘ with him by which he promised in the name of Hollard and Keet to 
Mr. HEARD said there was another question which had been | have the diggers removed from the farm, and have the reef mad 
spoken of for a long time, and which he would like again to refer | free to the company’s agents in South Africa, The directors had 
to, and that was the margin between the smelters’ and the miners’ | hoped that that result would have been obtained before the rese 
price of tin. That margin was now very much greater than it meeting ; but whilst Mr. Parker was still as willing as ever to ~ 
used to be. The increased margin taken by the smelters meant a | out his contract, certain obstacles had arisen which they had not be 
difference to the adventurers of about 20,000/.a year. Now, they | able to overcome. Thus the company had not yet obtained rit 
could not fail to remember that but very few of the Cornish mines |sion of the company’s reef; at the same time the dig; = had 
were paying their way. The dividend-paying mines might be| been informed that they would have to evacuate that 
counted on their fingers. With the exception of Levant there was perty, and the company’s agent had written that fn 
no dividend-paying mine west of Dolcoath, and none east of Red-| had been taken to force them to evacuate; and the a oo 
ruth (Mr. Clinton, Phoenix). The margin was said, by those compe- | went further, and said he believed there would be no difficulty on 
tent to form an opinion, to be larger than could be wished. If the | the part of the diggers in evacuating that property, and that the 
smelters could see their way to reduce the margin, he felt sure the | would evacuate it peaceably, and would have their remed oak 
Cornish adventurers would regard it as a favourable feature. (Hear, | as they might have, against Hollard and Keet. It would be in the re- 
hear.) ; . collection of the shareholders who were now present that the old 
Mr. PIKE, in reply to a SHAREHOLDER, said everything was , Balkis Company paid 6000J. to Hollard and Keet for the specific pur- 
| pose of making over that property to this c i 
Mr. F. Vivian: The 35 fms. between your western end and the the diggers. it had Senuiee ees i te eee ~ myn Lin 
end coming east from Wheal Grenville are totally unexplored ?—— | company than it was to the directors in the old Balkis Company that 
Capt. JostaH Tuomas: Yes. . | unless Hollard and Keet performed that agreement the compan 
Mr, H. Lowry said it appeared to him they had a very good thing | would have a remedy against them for the full return of the 60001. 
‘ (Hear, hear.) At the next meeting he | and although to avoid that payment, and escape the responsibility, 
believed they would have occasion to heartily congratulate them-| Hollard and Keet had dissolved partnership, Hollard taking the 
selves, and Capt. Josiah Thomas would deserve their hearty thanks bones of the concern and Keet all the meat and Hollard sayin 4 
for the manner in which he hadopened up the mine. The accounts |“ You can proceed against me—you cannot touch Keet,” yet the di- 
and reports were adopted. | rectors had evidence before them, and were advised that they could 
sue both those gentlemen, and that they could obtain from Keet that 
which Hollard was unable to pay. (Hear, hear.) It was gratifying 
to the shareholders to know that that was the situation, and that 
they could recover the 6000/. if Hollard and Keet showed any 





BALKIS CONSOLIDATED. 
The first general or statutory meeting of shareho:ders was held 


at the Cannon-street Hotel, on Tuesday, hesitation in carrying out the contract. But there was more 
Colonel MALLESON in the chair. than this; the recent decision with regard to the Farm 


Spitzkop had laid it down that the diggers had no right to re- 
meeting. main on land from which the Transvaal Government had given them 
The CHAIRMAN said that at a statutory meeting no business was | notice to quit. Such notice was given to the diggers on the Farm 
transacted, but he should be wanting to the board and to the shares | Graskop, and it was certain that as soon as the applications were 
holders’ expectations if he were not to make some remarks as to the forwarded to the Transvaal the company were certain to obtain pos- 
work which the board had undertaken since that was constituted, session of the property, which would, he was sure, fulfil their highest 
and gave the shareholders the same information which the directors anticipations. (Hear,hear.) He would tell them what the beard 
had regarding the proceedings which had been adopted and had | proposed to do with those large properties. The properties, as he 
caused to be adopted in South Africa. It was not until the had said, were three in number, and he had just told them in what 
20th September last that the directors thought it advisable to go to | position they stood with regard to the company, who were the owners, 
allotment, and, therefore, until that date it was impossible to carry | 1t was quite impossible that one board of directors could efficiently 
out those measures which the shareholders of the old Balkis Com- ™anage such an enormous property, and such a large acreage, sepa- 
pany had in contemplation, and which were notified at the last rated as the farms were from one another by considerable spaces, 
meeting. He was happy to say the board had, in a great measure, Therefore, the directors had laid down the principle that the Balkis 
succeeded in carrying out some of the expectations which were then Consolidated Company was to be a parent company, receiving its 
formed, and in order to tell the shareholders how the directors had | revenue from the working of all these farms. (Hear, hear.) ~The 
carried them out, what the expectations were, and what the result directors had made a contract with a sub-company for working the 
had been, he would divide the subject of the property under its Graskop, or rather had underlet a portion; and whilst the sub- 
natural headings. The Balkis Consolidated Company possessed company would bear all the expenses the parent company would 
three great properties in Africa, one called the Eersteling, another | receive a revenue of two-fifths of the capital—that was, the Balkis 
the Graskop, and besides that there were 42 farms which were gene- Company would have a share of 40,000/. in a capital of 100,0001. as 
rally known under the name of Mear’s farms because the old Balkis S00n as that sub-company was got to work. The directors proposed 
bought them from a person of that name. When the present board to proceed in the same manner with the Farm Eersteling ; a sub- 
succeeded to the place they now occupied the Eersteling property company would be formed for the working of that farm, by which 
was burdened with a mortgage of 36,000/., the Mear’s farms were | the Balkis Consolidated would hold 40,0001. out of 100,0001. ; there- 
not in possession of the company, and the Balkis Company was | fore, any profit which might accrue from the working of that farm, 
hopeless of being able to obtain from Messrs. Hollard and Keet the | the Balkis Consolidated would receive two-fifths. Then there re- 
reef which formed the richest part of the tsraskop farm property. The mained the 42 farms, and the directors proposed that those farms 
first attention of the board was directed to remedying these three should he dealt with in a similar manner. (Hear, hear). He did 
great failings. As regarded Eersteling, two engineers were dispatched net think it possible to calculate the enormous advantage which 
to survey that farm, and in a few moments he would read extracts | would arise from this system of working. The directors had received 
from the report which was sent home, in order to show tlhe great an intimation from a gentleman who was a perfect stranger to them 
value of the farm. In the first place it would be satisfactory to to the effect that a young engineer, travelling in South Africa, in 
the shareholders to know that the directors had paid off the 30,0003, the region of one of Mear’s farms, found a reef of enormous 
on the Eersteling farm in shares of the present Balkis Company at par | richness ranning through one of those farms and through the ad- 
and, therefore, they possessed the Farm Eersteling withont encum- joining country. The directors would prospect those farms, and if 
brance, with theexception of 1500/., which had tobe paid the moment they prospected according to their richness and their character, and 
the telegram reaches this country that the farm had been registered | with every possibility of development, the directors proposed to 
in the company’s name. The directors expected every day to re- form sub-companies on each. (Hear, hear.) Many of them, no 
ceive that telegram ; and he was sure it would be as mucha doubt, were gold-bearing ; certainly they had the best reason to 
matter of satisfaction to the shareholders as to the board when that | believe, at the present moment, that one of them at least 
telegram arrived. With regard to the value of the Farm Eersteling,| was; and there could be very little doubt in their minds 
it might be interesting to the shareholders to learn something on that at least one-third of them would prove to be so, and 
that subject from the report of two young engineers who were dis- | those which were not socould be developed for agricultural purposes ; 
patched daring the past few months to survey that farm. Those who | and when they looked to the uses to which an agricultural farm in 
had seen the prospectus of the company would recollect that the | 4 rich and healthy country like South Africa might be put, for the 
Farm Eersteling had been worked before the war in the Transvaal | purpose of cattle ranching and other purposes of that description, 
by a private company, and a great quantity of gold had been ex- | they could imagine that from one source or another the company 
tracted, and that private company came. to grief simply from the would be certain of a very large revenue. (Cheers.) As soon as 
war which raged between the Boers and the natives on the one side, | they had got the farm Eersteling in the hands of a mining company 
and the English and the Boers onthe other. He would read an ex- | the directors would proceed to deal with the 42 farms according to 
tract from a letter dated 16th of October last regarding the state | the purpose which the natural productive powers of each might 
of the Farm Eersteling. Thetwo engineers considered it to bethe best | suggest, and they proposed to proceed on the same principle —that 
They said: each sub-company should, for the transfer of a farm, receive the 
“There is a considerable deposit of allavial on Eersteling farm. | Balkis Consolidated on its books to the extent of two-fifths of the 
Some very rich patches have been found in the creeks. One digger | capital. The Balkis Consolidated would be the superintending com- 
took away 120 ozs. from Dans Point, and other big finds have been | pany, receiving 40 per cent. of the capital of each. (Hear, hear.) 
made. Up to the present time the terraces have remained unworked, He had put before them the purpose of the directors, the hopes they 
owing to the expenses of bringing water on to them being too great for | entertained, and the policy which they proposed to pursue. He 
any independent digger. We obtained several good prospects | believed there was a splendid future in store for the Balkis Con- 
with the dish. There is sufficient water on the farms for all | solidated Company, and he could only say that in the future, as in 
the requirements of a 20 stamp battery driven by steam-power. | the past, the best efforts of the board would be directed to carrying 
There is also a large head of water at ahigh level on an | out the policy he had indicated. (Cheers.) In conclusion, the Chair- 
adjoining farm which if brought on would give sufficient | man said he should be happy to answer any questions. 
driving power for a large battery. The intention of the old com- | Mr. MASON enquired when the diggers were to leave the reef. 
pany was to utilise this head of water; the estimated cost waa 30001. | The CHAIRMAN said the agent reported the notice to them at once. 
The farm is well wooded and also the adjoining farms, we believe | The notice was given in October. 
there is sufficient firewood to run a 20 stamp battery for two or| A SHAREHOLDER thought that, instead of sub-letting the farms, 
three years. Biae gum trees might be planted to advantage; the | it would be better for the company to work them and get the gold 
wood makes good fuel. In five years these trees grow to a height | themselves. He believed, if this were done, the shares would go 
(from the seed) of from 50 to 70 ft. At Eersteling the climate is good | up to 41. or 51. a-piece. 
and healthy.” In another report referring to the same subject, dated The CHAIRMAN said that for the reasons he had explained the di- 
a month previous!y—namely, the 30th September—they say that | rectors believed the policy of letting the farms would result most to 
“for an outlay of 30001. the farm, properly managed | the benefit of thiscompany. (Hear, hear.) 
will turn out a good paying concern,” so much for the Farm| Mr. JoHN OGLE expressed his approvalof the plan which the 
Eersteling. It would be a satisfaction to the shareholders to know | directors proposed to follow, and considered that the directors were 


Mr. F. Power (the secretary) read the notice calling the 


| that that farm was their own property, and, as he had said, the di- | fully entitled to the confidence of the shareholders. 


rectors were awaiting the arrival of the telegram to notify that it In reply to a SHAREHOLDER, the CHAIRMAN said that the board 
had been registered in the name of the company to pay the 1500/.,| proposed to hold the shares of the sub-companies and derive the 
and then the farm would become absolutely the property of the| profit fromthem, At any rate, they would not be sold without the 
company. (Cheers.) He would next proceed to refer to the 42 | consent of the shareholders of the Balkis Consolidated. 
farms which they bought of Mr. Mears. Most of the share-| Mr. SHERIDAN also expressed his approval of sub-companies to 
holders would remember that although the old Balkis had paid | work the farms. 
for those farms, and had caused tnem to be registered, yet the| After some further conversation, Mr. JOHN OGLE proposed a vote 
transfer had not been completed, because the company did not pos- | of thanks to the Chairman and directors, which was seconded by Mr. 
The | JOHN WALKER, and carried, and the CHAIRMAN having acknow- 
directors had now paid that 1200/, and had in the offices of the | ledged the compliment, the meeting broke up. 
company the whole of the title deeds of the 42 farms, which were | 
now absolutely the property of the company. (Cheers.) On these VENTONWYN TiN Minine Company (Limited).—Upon terms of 
farms there was a mortgage of 17,200/., and no further incumbrance | an agreement of the 23rd ult., this company proposes to purchase 
whatever. He would next referto the Farm Graskop. With that| from Mr. John G. Spear, of Callington, Cornwall, certain leasehold 
farm the name of the Balkis Company had always been associated. | land and premises, forming part of the estate of Ventonwyn, parish 
The directors had always hoped, and hoped stil!, to derive from | of St. Stephen-in-Branwell, Cornwall, for the purpose of mining for 
Graskop their principal income. As soon, therefore, as the | tin, copper, lead, and iron ores, &c. The company was registered on 
directors by completing the allotment, were able to turn) the 11th inst. with a capital of 15,000/., in 12. shares. The purchase 
their attention to the subject, they used their best efforts | consideration is 5000 fully-paid up shares, 48/. cash out of the first 
to obtain possession of that part of the Farm Graskop which was| money, being the amount of two months’ cost of the mine up to 
known to be absolutely gold bearing, and parts of which were ready | October 10 last, and 133/, out of the first returns of the sale of tin 
for working. The directors put thewselves in communication with| ore. The subscribers are—G. Hawke, Callington, farmer; T. Reed 
the solicitor in London, who held the power of attorney of Hollard Hicks, Callington, farmer; J. Peter, Callington, solicitor ; G. Spear, 
and Keet, from whom the farm was originally parchased, who had | Callington, auctioneer; G. Long, Calstock: GU. Kmmens, CVallington; 
been authorised as solicitors to the company to get it registered inthe | and Henry Bennett, M.E., Callington. The number of directors is 
name of the company, but who had failed to carry out those instrac- | not to be less than three nor more than five; qualification, 100 shares. 
tions, The directors, as he had said, had put themselves in commu- | The first are Messrs, J. Peter; John Bennett, Waddon, Surrey ; and 
nication with that gentleman, and requested him to come to a com- H. Walter Wheeler, 49, Cannon-street. Minimam remuneration 
He was bound | 160/. per annum. 
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THE NEW HOOVER HILL GOLD MINING COMPANY 
(LIMITED). 

The ordinary general meeting of shareholders was held at the 
Cannon-street Hotel,on Tuesday,—Mr, GEorGeE Hopkins presiding. 

Mr. JAMES FRASER (the secretary) read the notice calling the 
meeting, the report being taken as read. 

The CHAIRMAN said: Gentlemen, this is the first year of the New 
Hoover Hill Gold Mining Company. As the assets of the old com- 
pany were taken over as from the 30th September, 1884, after re- 
turning to the shareholders 2s. 6d. per share of the capital, amount- 
ing to 15,0007, the year’s work, I think you will consider to be 
satisfactory, (Hear, hear.) We have crushed 7075 tons of ore, 
producing 4571 ozs. of gold, of the net value of 15,0717. 10s. 9d. The 
mining expenses during the year had been as nearly as possible one 
half of that amount, that is, 50 per cent., the exact amount being 
7482/7. 9s. 1ld., and after taking into account the expenditure in 
London, the net profit for the year is 66981. 6s. 2d. This is sufficient 
for us to recommend to you the distribution of a dividend of 10 per 
cent. per annum, carrying forward to the next year the sum of 
6981, 6s. 2d. The liquidation, as you will notice from the report, is 
not quite completed, that is, the liquidation of the old company, 
there being still 445 shares in the hands of the liquidators for which 
no application has yet been made. The fact is shareholders are very 
often negligent about’giving notices of their changes of address, and 
although repeated notices have been sent to the registered holders of 
those shares the letters are always returned through the post. The 
liquidator has made enquiries in every direction to find out those 
shareholders with the view of completely closing the liquidation, 
and from time to time he keeps reducing the number, but there ne 





still 445 shares of which we cannot find the owners. You will see 
that we have set aside for the expenses of the liquidator 
4001., and this I think will be ample. Reverting to the work at the 
mine you will see from the report that the mill has now been run- 
ning steadily for a year and nine months—in fact, longer than that 
—that is to say, it has been running steadily from the date of the 
last accounts which were submitted to you. During the nine months | 
which] belonged, strictly speaking, to the old company we sold 49464, | 
worth of bullion, which went in reduction of the expenditure in 
opening up and developing the mine, so that, including the expenses 
both at the mine aud in London, the total expense for these nine 
months was only 1695/. For tne 12 months with which we are more 
immediately dealing to day you will see that the output has steadily 


He did not want to reopen the past, but he did not want to withdraw 
anything that he said last year, but he would say that he did not 
believe it would be wise for the company or the board to enter into 
any proceedings of any character whatsoever againt Mr. Bauerman 
for the misrepresentation which he made to this company two or three 
years ago. Their duty was rather with the present and with the 
fature. (Applause.) And he thought, considering what he said 
last year, and what was perhaps rather strongly expressed, and very 
justly felt by the board, the least he could do to-day was to rise first 
to congratulate the board, and especially the Chairman of the com- 
pany, for the very favourable position in which they now found 
themselves. He most heartily and cordially joined in all that had 
been said of Mr, Frecheville, for he considered that it was to his 
energy, capacity, and above all his faithful discharge of the duties 
of the onerous post he holds, that they should attribute their 
favourable position and their prospects for the future, (Applause.) 
It was with that object that he rose at that early stage of the pro- 
ceedings to congratulate the board and Mr. Frecheville, and if a 
message could reach him he should like to wish him a happy Christmas 
and a bright and prosperous New Year. (Applause.) 

Mr. PARKER YOUNG thought there could only be one feeling with 
regard to the way in which the board had managed the affairs of 
the mine, It was a happy thought to bring the bar of gold to the 
meeting to show that there was really gold in the mine. (Laughter.) 
Some of the shareholders would remember it was said that there 
was no mine,and nogold. As to the 445 shares which had not been 
applied for, he would suggest that if not actually applied for they 
should in the end be sold for the benefit of the company if it 
could be legally done. He would like to know whether there was 
any idea of employing additional stamps ? 

Mr. De Marros wished to know if the working expenses could be 
reduced? In asking this he did not wish to say a word against the 
management of Mr. Frecheville. 

A SHAREHOLDER enquired whether half-yearly meetings could 
not be held instead of annual meetings? The company seemed to 
be getting on so well that the shareholders would like to meet the 
directors oftener than once a year. 

The CHAIRMAN said they were very much obliged to Mr. Apple- 
ton. He knew he spoke warmly at the last meeting, but he had 


|no doubt he spoke what he felt, and he thought he had very good | 


reason for feeling it, as he did. They wrote out a short time ago to 
Mr. Frecheville, enquiring whether the time had not arrived when 


WHEAL GRENVILLE MINING COMPANY. 


The four-monthly meeting of shareholders was held at the offices 

of the company, Union-court, Old Broad-street, on Wednesday, 
Mr. R. W. GOoLp in the chair. 

Mr. D. JULYAN (the secretary )read the notice calling the meeting. 

The minutes of the last meeting of the committee were read, which 
contained particulars regarding the renewal of the leases of the sett, 
which the shareholders would be asked to confirm. 

The CHAIRMAN said the accounts had been in the hands of the 
shareholders for rather a shorter time than usual, for the reason that 
the accounts had been brought up very close indeed to the date of 
the meeting. It was a very pleasant duty to propose that the report 
and accounts be received and adopted. At last meeting he explained 
the different points of operation, together with their value, some- 
what in detail; to-day, as they had other extraneous matter to deal 
with, he did not propose to go over that ground again, except that 
he should be obliged to make one or two observations with regard to 
the workings when he came to Capt. Hodge’s report. On that occa- 
sion he endeavoured to prove to them that, as regarded the costs of 
raising the ores, that, as regarded the proportion of the gross returns 
which they retained as profit, and that as regarded the net profit per 
ton kept by the company on the working of the mine, there were 
only two mines on the list paying their way in Cornwall which coula 
beat Wheal Grenville; as regarded the yield per cent., which the 
return gave, there was only one mine in Cornwall doing better than 
this ; and as regarded the financial position there was not one mine 
in Cornwall which came near Wheal Grenville. In this respect 
Wheal Grenville was absolutely at the top of the tree. He would 
show them by figures that the position was in no way changed for 
the worse, but, on the other hand, a not inconsiderable improvement 
had been observable. At the last meeting they had 3280/. available 
in hand, and now they had 47512. At that time they were enabled 
to give a dividend of 7s. 6d. in the 1/.,and to put by to reserve 
4031. 4s.; to-day the directors were in a position to recommend 
them to divide 25 per cent. more than that, and to lay by nearly 
twice as muchas they laid by out of the profitsof the previous 
quarter. (Hear, hear.) He would make a brief comparison 

between what the position of the company was at the com- 
mencement of the year, and what it was now; then the share- 
holders would get a more just view of the really remark- 
able progress which had been made during the year than 





| we should put up some additional stamps, for they had always had 
| it in view that as the mine was opening out they ought to increase 
|their output. He wrote back to say that he thought it would be well 
to let the matter stay over a little before they come to a decision 
| . y 
‘ ‘s - |about it. As regards the expenses referred to by Mr. De Mattos, of 
month was not so good as tie average. The Chairman then went on to 


sourse amot arcentage apital ws ither one | ; naps wi » ivi . ic 

say that peaking from memory, ne thought i fel to between oo | couse, the amount of peoentage on the capital was neither oue | ic was proposed to declare a dividend of 10s, per share, which woaid 
and 700/., which was only about enough to pay their expenses. He mine, or a small capital; the real test was what was the working | 597) That did not ne resent all the ronress how of in an ve “" be- 
often thought that it was not altogetheran advantage to publish }expenditure with reference to the output, (Hear, hear.) Now, pomnesel during the year 6 had divided dividends of 2s. 6d. bs ‘and 
the output of a mine every month, although he knew shareholders | whore they had a property like theirs that only a year or two ago|7. gq a veh and iow as he had said, it w as proposed to 
were very anxious that it should be done, for if in 11 months they} y.5 9 doubtful, where they had to spend money to open it, and | Selden hasten 10s, per share. The reserve was now nearly 2000! 
had good returns and one bad one the shareholders or intending | yhere so much was charged to revenue, he did not think 50 per cent.| . 1.4 that an oak on anthers by tin in levels Oe on the dtestlng- 
shareholders were liable to take fright, and their property was | working expenses was excessive. (Applause.) Of course, they | floors but cousiatall whallly and simply of cash in the hands of the 
much depreciated in the market in consequence of that one bad re-/ should be very glad, and so would Mr. Frecheville, if they | enieoue ever rshilling of which might be divided to-day ; “but the 
turn. Now the return fur October was one that there were sufficient | .ould see the way to reduce them, but he had no doubt they | Gulati of hoes yn Weel he might have something to “rr pre- 
re ro i eden peraplngyp age hone pedir ban waa tg fh i working now as close as they possibly could. It was| sontiy The sales during the year had been equally remarkable and 
soeid alah. fon’ could not go on with as much regularity as they quite true that a year ago he spoke of the expenses being about satisfactory. During 1884 they had sold 448 tons of tin, and during 
could wish, for there must occasionally be bitter disarpoint-| go) per mensem, but they now always send him 700/. every| +i. present year they had sold 608 tons being an increase of 160 
ments. The following month -that for November—the out-| month, because so long as he was returning to them 1100Z. or 12001. mor we 3 can Semen monthly sales, which during the 
put had increased very considerably. (Applause.) The output | 6¢ ood monthly they told him that they did not mind his spending last quarter of 1884 had risen to 36 tons per month dropped during 
for the month being between 1100/. and 12002. He did not know | 7997 instead of 6001., in order to further open out the mine, and | she } a uarter of this year to on average of 35 tons per month ; 
whether any of the gentlemen had ever seen a bar of gold or if they | see what there is in it. (Applause.) He thought they might rea- | but veh that time, and during the ‘last nine months of the 
had any idea of what it was like; bat the very bar of gold of which sonably hope in future that the working expenses would be somewhat | rear, ther had continually increased. until at the present 
he had been speaking as the result of their working for the month of reduced. With reference to the question of what they were to do |y ar, z 4 ( — ro notes * uct fae’ ‘ante 
November had arrived that morning, and he thought they conld not | with the remainder of the shares, he was sorry that their solicitor by | moment they amounted to 50 tons per month. (Hear, hear, g 
do better than have it at the meeting and hand it round. (A Voice: | an inadvertance was not chere but that was a matter which would | 
What is it worth t) It was worth between 11002, and 12002., and | have to be carefully considered. and dealt with legally. Having no 
seeing that it is dark weather and times are bad, he hoped when | wish to take even the slightest advantage of any of their shareholders, | 
the bar was passed round it would go back to the table. (Laughter. ) | they had wished to give them every facility if they could find them | 
(A Voice: Is there any silver in it?) Yes, there was a quantity of | 4+ 41), because there was a cheque waiting for each of them, and 
silver in all their bullion—not a large quantity; their gold and |, Bese 


silver realised generally about 3/. 7s. per ounce. If it were all gold | the shareholders in this new company, and there would, of course, | 57 9, 4. per ton, in the second quarter 7/. 11s. 2d., and during the 


it would realise about 3/. 17s. 104d., that being the standard price. | be accumulated dividends, he believed in moss of these cases the last half-year the profits had been 19/. per ton. The total net profits 
~d amcesaptr the he BAS. BGs Riva’ Deing the standard’ Price. | shareholders were dead, and they could not find their representa- | 79Q) + +f : second i620I..in the third 2653 
They had not thought it necessary in the report to go into detail about | ,; > dod ; f ti to ti donly that day they | *°"° 7291. in the first quarter, in the secon L0200., in the third 20006, 
he mine, because as i a tic vm extracts | ves: _ But they dodrop in from time to time, and only that day they | 144 duriag the past quarter they had been 3720/. To sam up the 
the mine, Decause as it was their practice to send them extracts | 44 fer brought in signed two or three years ago, which would | , - : 
from Mr. Frecheville’s letters, which was the source from which they | as 0 Seer Seeee me f th y 5 86 Tt t | figures, the reserve fund had increased by 250 per cent.; the sales 
had to draw the report they thought it better for those of the share- | 8'"® them the clue to another aay - pte bs ‘ae + 3 ap nO’! had increased by 40 per cent., the gross receipts for tin by 42 per 
holders who take sufficient interest in it to wade through those | meurring any additional expense by beopeng She liquicasion ‘te of | Contes and the net profits per ton of tin sold by 220 per cent. 
letters, and he was sure it would repay them for the time to and they were anxious to give every —a ry ni pn . |(Cheers.) It would be interesting to show where the great increase 
know the progress that was being made, not only from month " getting what belonged to him. But in spite of all their efforts, nO! ¢. 6 from. In the first place, the sale of 160 tons of tin extra would 
f ‘ é 1g ’ , ) | doubt there would be a surplus of shares some time or other, to be | During the vear they had received an 
g the vei J D 


month, but in the intermediate weeks. He knew they were a ws $ , -- |account for a part of it. 

; : eS ge an 2 salt with inthe way proposed by the honourable proprietor, or in|. 7). ‘ : 5 se: BET SOE 

little difficult to understand without a plan and section. They dealt y a I : y P $4 xy average of 2/. 10s. more for tin than in the previous year. Another 
¥ | some other way. It was a small amount of money, either 445/. on 


ad a section > Gallir > DF > ine ic ‘ : urt of the increase was due to the persevering vigilance and sound 
pow — = Gallimore oe of ; the _ which was |i. old capital, or 2227. 10s. on the new, and the question would have ee tiered exercised at the mine a, Cant. Hodge. He could not 
rem month, showing 1@ 8=6progress ac jderec > i in a lev: ¢ > — = 2 . —— - . a es 

made, and they had written out to have a sention ales of tha! to be considere 1 and dealt with in a legal manner. ; prove this more strongly than by pointing out that in 1884 the cost 

" 9 ae ‘ The CHAIRMAN then put the resolution for the adoption of the | Sachem th b 441. and daring the present 
Hawkins part. One gentleman had written to hima few weeks " : | per ton for producing tin was about l.,and during e pre 

* la - ; : . < , e report and accounts, which was carried unanimously. Next it had been 392. 6s. 8d. in the first quarter: it was 

ago suggesting that they should send out with the reports a better , ‘ , : : oti 1a.| oot 3 ve een vl. OS. OU. ° 1% » WW a 

section showine the Nod Fei ed the chaseaals hould t [he CHAIRMAN then said that in regard to the question of hold- 351. 6s. 4d. in the second quarter, 34/. 7s. 4d. in the third quarter, 

. : B Meee Workings, so that the shareholders should be | i,4 half-yearly meetings, that the Articles of Agreement had been | and 342. 9s. in the last quart Terning to Capt. Hodge’s report 

able to understand these reports, He thought that a very good framed for the holding of annuai meetings, only with power to the and O26, 26. in (ne lass quarter. ee. oe he hich 

idea, and they would see if they could not do it another year on ell, Of vue pone i; , lividend He wi hed tt ‘mines | he suid that this strikingly bore out the great improvement which 

vy , r ° dey ar ) pay intermediate dividends. e wished they hac 2 er | ee ees wetvale . wre 

a little smaller scale. It would help persons to understand Mr. ep whe a4 E In his last report it was a noticeable 


} ‘vidend iwi hev liked. b tk ine was | Jad taken place in the mine. 

aniaukens Hdendas aa ¢ " _ , scause the ‘ : ‘corde . 

Frecheville’s letters. He had an opportunity a few days back of of declaring dividends as and when they liked, because the mine was) fo ature that the total aggregate value of all the points in operation 
conversing with a gentleman who had just returned from North | 


so far off that there ee wens adi gg a |at the mine came up to about 498/., but in the present report the 
tah hs . “re > r F od. / u 1ere- aan ta , : 
Carolina, and who had paid a visit to their property at Hoover Hill which had to be entered in the books and audite noes, ; \aggregate value came out somewhere over 600/., which fully proved 
and he ees very pleased ‘ Sey : 1 j h os do fall ’ fore, the accounts now adopted were up to the end of September it that the mine itself had much improved. (Hear, hear.) A satis- 
ro nh = y ay 4 . tear from him vecause he was an inde-| 4014 be the end of December before the dividend could be paid. | factory feature, too, of that was that the improvement had come, 
penden I meee’ iat all their milling and all their mining works rhe next resolution he had to propose was:—‘ That a dividend of , 4 
were undoubtedly managed exceeding!y well. He said he thougnt 
they had in Mr. Frecheville a very excellent manager, everything 


if he took them underground and showed them the value of the 
ends, They commenced the year with a balance of 1277/. in round 
figures. out of which a dividend was paid of 750/., which left them 
with a sum of 527/. to the reserve. They found themselves now, at 
| the end of the year, with a balance of 47511. in hand, out of which 


increased, and that, as I mentioned before, the total for the year is 
15,0712. Since these reports were published we had one bad month 
—that is, returned for the month of October—when, in conse juence 
of our coming across some courses of greenstone, the output for the 


1884 the gross amount received for the tin was 21,475/., and during 
the present year they had received for tin 30,406/., being an increase 
of close upon 9000/.in the year. The increase of net profits had 
fully kept pace with the increased return of tin. Spread over the 
year 1884, the profits, one quarter with the other, were 5/. 6s. 10d. 
per ton; during the first quarter of the present year they were 


every 


| much more satisfactory than if they had made a grand discovery in 


| not from one single point, not from any sensational discovery, but 
was in beautiful order at the works, and he spoke very weil 


Yd. per share be now declared, making with the interim dividend |... an increase in the value of nearly every point. This was 
paid in May last, a total dividend of 10 per cent. free of income tax | 

indeed of their mill and machinery. He sad it was an esta- 

blishment that they might be proud of. He (the Chairman) 


was pleased to hear that, because they hal spent a good deal of 
money on it, and it was satisfactory to hear that in exchange for 
money they had got a good article, and it was gratifying to hear Mr 
Frecheville’s ability so highly spoken of. They never doubted it, 
but still, coming from independent testimony, it was satisfactory to 


for the year ending 30th September, 1885, and that such dividend 
be payable on and after the 23rd inst.” He said that there was 
an item in the accounts for printing, stationary, income tax, Xc., 
367l. This included 200/. income tax for this year's dividend, so 
that in reality the balance carried forward to next year’s account 
was 898/ Mr. GeorGe RICHARDSON seconded the motion. 

Mr. 8. Pors, Q.C., thought that out of the 698/. proposed to be 


| any one single point in the mine. (Hear, hear.) With respect to 
| the quarter's accounts, they commenced with a balance of $25J/., 
| out of which dividends had been declared which absorbed 22501., 
| Jeaving in reserve 1030. During the four months the sum receive 1 
|for tin (with 30/7. 18s. for carriage) amounted to 10,516/., whi sh, 
added to the sum in reserve before, amounted to 11,546/. The out- 
lay during the quarter had been, as would be seen by the items given 


carried forward the shareholders should allow themselves the gratifi- 
; aek rthe ( j acce f . » t ” i i ’ . . 1 } —_ _ 
cation of asking the Chairman to accept a cheque for 200 — in upon the quarter's working. A property which could show such re- 
k rleda 7 f > arn 3 > 208 ¢ , are ° ° eeras 
penne ar, ee of echt 0 and — agar is ps were | silts as that could be called nothing but a splendid property, 
aware that the company had been an object of the attention of com- - aii: tim: ome a aa : lanes 
say at that moment was that if they passed the next resolution aware that ‘os J Phare : ; {and this property was secured to the company for at lea 
-(laug! ter which } had li loubt tl l | pany wreckere. Had it not been for the sacrifices of time anc | years from September 29 last, through the courtesy of the lord's 
at , : , very li > ley al a J ast : : ars ; 29 last, ug 
Biter) uch he had very little doubt they would do,| inoney made by the Chairman, the shareholders would in all proba- | 


i : age ease "he leases had all been agreed upon, andt 
their dividend wz s woul > poster ‘ gl} ry , ; : ad agent, Mr. Pease. The leases had al g ° 

lend warrants would all be posted that night, for they bility have received no dividend. At immense personal sacrifice the | .°,’ 

had been prepared in anticipation, they would be able to| , 


had | tw Shed al a hike teed in |e yunterpart signed, and the first quarter's altered dues under the 
: rman had stood by the company, and had also put his hand in : . es er ee a ree ; hep nero 
receive the dividends next day. (Hear, hear.) Looking at the hairman ha oa ; pany, P deceaeiet .| terms of the new lease had been provided for in the statement ol 
iti } ; : : ° his pocket, advancing money which the company had fortunately | |, ts now before the meeting. The shareholders would agree 

whole position, that in which the mine was at the present time, wel esl ga ey ». aishandh the deandnabdess tend Gaver been able | ™ yunts n e the g. , 
opened up, with a cons peed amet = pe te , a at He - . ld. theref me » ask the meeting with him that they had abundant cause for satisfact 
to make an acknowledging . € wou ? eretore * K ~~ S| to the terms of the lease. Under the « 

} " . 1 . - onk : yw ov 200 o ne 7 Ace este 
to show their gratitude to Mr. Hopkins by voting him 200 guineas) 1 ing to pay the lords 1-18th of the produce, as royalty or dues, 
out of the sum now to be carried forward. rhis was seconded bv 


: ari - wraat danrasai arhas tn ee aol » below 
: . ore oar anger | During the period of great depression, when tin was selling 
Mr. De Marros, who proposed that Mr. Frecheville’s services sbould | 102. per ton, which left the company nothing but loss, the directors 


had to ask for many calls, and the outlay was enormous, and 
income very small,and at that time the old lord reduced the dues 


> 


: : on . 3795 saving ¢ ance of 47511. 8s. 11 
hear a confirmation of their own opinion. (Applause.) He would in the accounts, a total of 6795/., leaving a balance of 47517. 8s. 11d. 
be pleased to answer any questions or give any information to any 


shareholder as far as lay in his power. He thought all he would 





al 
ion with res 
juantity of ore in sight, because oben 
under the expenditure he had alluded to at the outset as being 50 
per cent. gross output that included a large amount of money spent 
in the development of the property. (Hear, hear.) He thought 
they might reasonably expect that this company woul ’ . fond 
considerable time tal 4 it ei 4 tl i A le i 7 “ aiso be recognised. 
os Y 1] | ; ‘ a Pee AE ae ive ae oe mines, The suggestion was supported by Mr. Appleton and others. 
iu vi 1e@ hoped, at all events, give a fair re for | ' . } | . j i a lif 
the ey tl th i : ry <i "He | ~s 4 1 fair return for! Phe CHAIRMAN thanked the meeting for their appreciation of his from 1-18th to 1-30th, and that was continued to the end of his life, 
] ioney ey » ! t . rer r mn , e CeD- . . 5 . . os " . . rs 
: y they had spent on it. e begged to move the recep He had spent a large amount of time in defending the ; also continued by his successor to the end of the company’s 
tion and adoption of the report and accounts. Mr. P fee i ao affects Gane balag ie by the | 2" i was also continued by his successor to the end | om pan 
C. W. STRONGE, C.B., seconded the resolution company's interests, when desperate eltor hea ” thet ee It |lease. Of course the directors never thought that such a low 
o We sONGE, » Seconded th t . then at the bank. It was| ’ seeblome ve » anme > got into a n 
Mr. APPLETON thought the report for the past year the most satis- | ; |rate would be continued when the company got into a more 
factory one tl hold j i Sa . aad | a great satisfaction to know that his efforts had met with the appro- prosperous con lition, and the rovalty in the new lease had 
ac 1e the shareholder ve ceived, and cert > very . : . any I ee cere. - : 
' % had ever received, and cer ainly very bation of the shareholders, which he appreciated more than any | , been fixed at 24tl The shareholders could not reason- 
much more satisfactory and favourable than the most sanguine of , t 4 use “ \now been fixed a ~2tth, he shareholder + 
the shareholders expected this time last year | money payme mt. _ ) , : F 1 ‘ed jably expect less, and the thanks of the sharehol lers were | 1e 
they met in the offices of the company Phe resolution for Me ‘Pos ae tg a er cl +, | to the lord, and the lease, unlike what had taken place in a neigh- 
5 il I y , . —— r op it , the rae ! mouslv ) } e¢ 7 ment ’ nre- 
view to saving their own cavital On the motion of Mr. Pore it was then agres unanimously houring mine, had been renewed without the payment of any pre 
es : ; vote the sum of 200 guineas to the Chairman and 100 guineas to Mr , : 


Frecheville 
rhe auditors, Messrs. Tarquand, Youngs, 


lerabie | } 
a leases the ¢ 


sompany vas 


for some 


services 





(Applause.) 


wreckers to gain possession of the 30,00 \/ 





applause) —when 


he was going to sav, with a| 
(Applause.) On that occasion | 
they would remember he ventured, and he believed he expressed the | 


unanimous feeling of the shareholders 





mium by the company. There was no doubt that in Wheal Gre 
the shareholders possessed a big thing, which it vvould take genera- 
| tions to work, if fairly and fally developed. The sett was over 600 fms. 
in length; they had driven on the Great Flat lode for over 500 fms. 
| east and west, and were in a position to say they had proved that 





he ventured to express the 
disappointment they then felt at the position to which the mis- 
management of Mr. Remfry had brought thejaffairs of the company 
He thought that their position to-day fully justifiea the language he * } hol rhi ras 3 of 
then used, especially towards Mr. Baverman, whose gross mismange- ie ‘ é es =, that Great F lat lode ran thro igh the whole sett, which was jo a 
ment or rather misrepresentation of the character of the mines mis- ur amount received for gold by Wassau (Gold Coast) Mining | mile long. They had sunk 200 fms. in depth, an i had driven e ast 
led the board to give for it twice if not three times what its value | Company (Limited), the produce of crushings in the month of | and west on the different points below, and had thus proved that 
was, He did not want to go into what he called “ ancient history.” October, is 5491, 5s, 6d. that big Flat lode ran through the whole property. Ata certain 


and Cv, were re-elected, 
and the meeting closed with the customary vote of thanks. 
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price per ton of tin, the bulk of that lode would be brought away at 
@ prot. They were not dependent upon occasional discoveries 
ot Pipes of tin; but they had the rich lode permeating 
all through with tin in a certain proportion. They were 
warranted in assuming that the lode held down, and if 
they were to sink on the lean of the run of the lode they would 
find themselves 800 fms. in depth before they got to the southern 
boundary of the property. Suppose the lode were only 6 ft. wide—- 
whereas really it was 18 ft.—and supposing that every cubic fathom 
of it should yield 10 tons of stuff, which was a very low calculation ; 
they were already 200 fms. in depth, and had driven on the lode 500 
or 600 fathoms, and they had already got the enormous quantity of 
50,000 fms. getatable ground ; but if they took the whole lode there 
were half a million of fathoms in the whole property ; the present 
shareholders would never work it to that depth, but if they calculated 
that it'would give 10 tons per cubic fathom there would be 4,000,000 of 
cubic fathoms of lodesteff in the property. (Hear, hear.) At the rate 
of 3000 tons a month that would take 120 years to getaway. That 
was not all. It was believed there were four distinct lodes besides 
the Great Flatlode. If they had done so well at the present time 
they might expect to do better by-and-bye. He should like to see 
levels driven north and south, at any given depth which might be con- 
sidered judicious, right through the whole property, so as to intersect 
every branch and lode, but that was an outlay which we did not 
recommend them to incur for some time to come. He should 
like to see the shaft in the western part sunk to the same depth 
as Goold’s shaft in the eastern part, and then levels driven between 
the two; then they would have the biggest and grandest mine in the 
country’ His advice to the shareholders was not to part with their 
shares; he believed the property would be bigger and far better 
than’at the present moment. He moved the adoption of the report 
and accounts, 

Mr. WILLIAM BELLINGHAM seconded the motion, which was 
carried. 

Un the motion of the CHAIRMAN, seconded by R. JOLLY, a divi- 
dend of 10s. per share was then declared. 

_ The CHAIRMAN moved a cordial vote of thanks to the lord, Colonel 
— for the liberal terms on which he had granted the new 
ease. 

Mr. G. F. LEAKE seconded the motion, which was carried. 

The CHAIRMAN proposed a vote of thanks to Mr. Lane and Cap- 
tain Hodge, who had acted astrustees in the matter of the lease. 
Mr. F. G. SLOUS seconded the motion, which was carried. 

Mr. LANE, in acknowledging the vote, said that when the present 
company took the property from the old company it was simply Wheal 
Grenville. On EastGrenville 30,000/. had been spent, but the depth 
attained by the old company was not sufficient to intersect this great 
lode. South Grenville was also being worked by a company, but 
they also after developing the mine to a great extent did not go deep 
enough to get the richesthey expected. He thought the shareholders 
were hardly aware of the great value which they had in South 
Grenville only. By driving a cross-cut south about 80 fms. from the 
present bottom level, they would intersect four lodes, and he believed 
that by sinking the shaft another 20 fms. they would intersect East 
Grenville lode, which had returned a large amount of copper ore, 
and which he believed would make tin in depth, Continuing the 
cross-cut from the 220 fms., they would not have a great distance 
to drive to intersect two or more lodes which were known to exist, 
and known to be payable lodes. If they bore these facts in mind 
they would be able to see what great value they had in Wheal Gren- 
ville. They had leases on favourable terms, and everything was 
going on in their favour, and he believed the company had a great 
future before it. He believed the best interests of the mine were 
served by Capt. Hodge. (Hear, hear.) 

On the motion of the CHAIRMAN, seconded by Mr. Bumpvus,a 
resolution was passed that the leases be kept in the office at present 
in charge of the committee, along with deed of trust to be executed 
by the trustees. 

Un the motion of the CHAIRMAN, seconded by Mr. LEAKE, a cor- 
dial vote of thanks was passed to Capt. Hodge and ‘he agents. 

Mr. Bumpvs proposed, and Mr. JoLLy seconded, a vote of thanks 
to the Chairman and directors, which was carried, and the proceed- 
ings terminated. 





WEST GODOLPHIN MINE. 


A four-monthly meeting of shareholders was held at the offices of 
the company, Union-court, Old Broad-street, on Wednesday, 

Mr. F. G. LANE in the chair. 

Mr. D. JULYAN (the secretary) read the 
meeting. 

The CHAIRMAN said he would point out the favourable position in 
which the company now stood. They brought from the last account 
a balance of 113/. 13s. 11d.,and during the 16 weeks over which the 
accounts now extended they had sold 31 tons odd of tin, which, 
allowing for carriage, would amount to 1726]. That was a very 
satisfactory amount. The costs incurred in obtaining that tin 
amounted to 1730/., showing a losson the four months of a little over 
41. Taking credit for 44/. 7s. 6d. profit on sale of forfeited shares, 
at which it stood at last meeting, their credit balance had 
been entrenched upon to the extent of 36/. 16s. 6d., after pro- 
viding for lords’ dues and London expenses, so that they now stood 
in the position of having a balance of 77/. 17s. 1d. in favour of the 
company. During the 16 weeks they had continued their labour in 
pushing on the ends in a miner-like aud energetic manner, and 
opening up the bottom levels. Not one stope had been put in to 
take away any portion of the ground. All the charges in connec- 
tion with the development work had been charged and paid for in 
the accounts now submitted. Referring to the agents’ report, he 
said that in Bellingham’s lode, on the 92 fathom level, they had ex- 
tended 243 fathoms towards the winze, which was going down from 
te 80 fathom level, and in which he believed there was a very good 
lode of tin. This course of tin could not be worked upon from the 
92, because the winze was full of water; but he hoped in a few days 
the water would be drawn off, and they would be able to operate 
upon the tin which had been laid open by the sinking of this winze. 
That was a point of very great importance, as they had no 
levels above this of any extent, and should this turn out as they cal- 
culated there would a large quantity of reserve ground to be taken 
away during the forthcoming quarter. On the caunter lode they had 
driven in the 92 north-west for some distance, and there also they 
had laid open a good quantity of ground, and also in the 92 west, on 
the Pink lode. Both of those points were objects of very great im- 
portance, as it proved that the tin ground held down, and had 
been particularly fine during the past four months between the 80 
and 90. The agent, in his report, said distinctly that from the ex- 
cellent appearance of the bottom levels he strongly advised them to 
continue to sink the shaft, and that the tin now going down gave 
them every reason to believe that it would exist to a much richer 
extent, and that they would be able to work it to better 
advantage than at the 92. It had been proved by the sales during 
past year, as compared with the previous year, that the following 
were the results :—In 1884 they sold 674 tons odd of tin, which rea- 
lised 33571. 7s. 4d., at’ a cost of 5242/. 18s. 5d., leaving a loss of 
18881. 1ls. during that year. During the past year they had sold 
over 93 tons, which realised 4886. 13s. 2d., at a cost of 5423/. 18s. 2d., 
leaving a loss, which was provided for by the call made last March, of 
5371. 5s. So the loss duringthe past year had been 13471. less than 
in 1884, and yet the development of the mine had been carried on 
as rapidly, and in as miner-like manner as it was possible. (Hear, 


notice calling the 


hear.) Captain Hodge stated in his report that the dressing- 
floors had been considerably extended during the past quar- 


improvement in the 


ter, with every liability charged. The 
result in the 


dressing-floors had been very great, and the 


dressing of the tin ore had been a saving of just 1/. per ton. In 1884 
the dressing cost averaged 31. 13s. 7d., whilst the cost forthe present 
yearfhad been 21. 13s. 9d., which was a saving of just upon 11. per ton. 
A great deal of this had been effected by improvements made by 
Capt. Hodge in what he might call a scientific manner, as he had 
adopted a principle which was not adopted in any other mine 
that he was aware of. 


After the tinstuff left the stares it 





ome es | 

entered a classifier, and by that means it was cleansed ; and that 
effected a very great saving in the Gressing cost. Credit was 
due to Capt. Hodge for giving the company the benefit of 
his ability in that respect. (Hear, hear.) The directors had un- 
abated confidence in this mine becoming a very productive mine, 
and one which would well pay the shareholders for continuing to a 
greater depthwith the operations. (Hear, hear.) In conclusion, the 
Chairman moved the adoption of the report and accounts.——Mr. 
LEAKE seconded the motion, which was put and carried. 

The CHArrMAN said that, as regarded finance, they could continue 
as they were now without making a call, but it was necessary that 
the mine should be seen at a greater depth than they were now 
working. The shareholders must, therefore, decide what call shall 
be made. 

A short conversation ensued “on this point, and eventually it was 
decided to make a call of 2s. per share. It was pointed out that this 
would put thecompany in a strong financial position, and obviate 
the necessity of a call at the next meeting. The call will be made 
payable on the 13th of January. 

A vote of thanks was then passed to the Chairman and direciors, 
and the proceedings terminated.$ 
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BRITISH MINKS. 
BEDFORD UNYPED.—H. Trezise, December 22: On the north lode we "ave 


four men raising and stoping in the back of the 138 east where the lode is 3 ft. 
wide and worth 72. pes fathom.—M‘Callan’s Shaft, Bridge Lode : 


no lode has been taken down for some time, the drivage being by the side of the | from 4% to 1 ton of ore per fathom. 


lode to secure progress. In the same level east the lode is a good size, composed 
paincipally of cubie mundic and ore. fn the 75 west the lode is stil! disordered 
by the cross-course, In the 62 east the lode is 4 ft., producing saving work 
for ore and mundic. The stopesin the bottom of the 62 are worth 7/. per fathom ; 
three stopes in the back of the same level are worth 53. per fathom esch. 
The lode in the 62 west is composed of capel spar mixed, with some rich black 


Deeremper 26. 1885 











our water has increased, but we hope whe extra feeder will drain off after a few 
days’ pumping. Nos. b and 2 stopes in the Grindstone sill are worth in the 
aggregate 25 cwts. of lead per fathom, I placed part of the shaftmen in the 
stopes since the accident occurre1 . the pumping machinery. The tribute 
bargain in the Smithy level ie worth 8 ewts. per fathom. The ris: in roof of the 
north fore end hasa very kindly appearance; vein 6 ft. wide, composed of gos- 
san, douke, and traces of carbonate of lead intermixed. Washings carried on 
with all speed during the fine open weather. 

MARKE VALLEY.—William George, December 23: The ground in the 35 
cross-cut north from Bellingham’s shaft has slightly improved during the past 
few days. ‘there is‘more water issuing from the end, and good progress is bein 
made towards the |-/e. The different other bargains referred to in our las’ 
setting report are without any alteration to notice, The steam pipes for con- 
necting the additional boiler are delivered, and ,re now being tixed, and this 
with the other surface works is being urged on as fa-t as possible. 

MID-DEVON.—James Neill, December 19: A Shaft: The 98 cross cut south 
extende | by nine men with boring machinery 1 fm. 0 ft. 3in., making total dis- 
tance from shaft 12 fms, 3 ft.9in, The rock is more porous and not quite so 
hard, being intermixed with larger branches of garnet, spotted with yellow ore 
and arsenical mundic, indicating that we are nearer the lode.—C Shaft : The 
stope in back of cross cut, north from 50 east, worked by three men, is without 
any perceptible change either in yield of ore or in composition of strata. It is 
still equal tol2Y tons per cubic fathom. 

NEW CARADON.—N.Richards, Dec. 22: No. 1 lode, in the 60 west, maintains 
its size, but is at present somewhat disordered by cross heads and branches, prow 
ducing a little mundic, but not much copper ore, nor do we expect much improves 
ment until we get through this unsettled ground. There is a branch of mundie 
running parallel with the cross course in the 00 driving north, which we like to 
see. Altogether the ground is of a favourable deseription for the production of 
copper when the lodes are reached 

NEW LANGFORD.—E. Dunstan, December 22: We have put in penthouse 
above the 10 fm. level in footway shaft, and the men are now clearing up the 
same below that level. Down 3 fms. the siiaft so far is quite firm, the ends of 
which are not taken away, and should this shaft continue firm we shall soon 
see the 20. The tributers have taken down asmall portion of their lode in the 
back of the 10 east of footway shaft, I see no alteration to notice in itsvalue ; 
stilla very kindly lode, and yielding good work for silver ore. 

NEW WES? CARADON.—N. Richards, December 22: The new lode in the 
winze sinking below the °8east will yield about 1% ton of copper ore per 





in the 90 west | fathom. This lode in the level driving west has improved, and will now yield 


No. 5 lode west at this level is large, and 
yielding saving work for copper. 

NORTH GREEN HURTH,.—James Polglase, December 17: The vein in the 
south end is smatier than usual, and the ground continues about the same. The 
vein east is large, and without change 

PATTERSYKE AND OCLARGILL HEAD.—John Peart, Decembe 18: The 
drift going north in Sir John’s vein from sump is now driven 17 fms, Near the 


oxide of ore, The pitches throughout the mine continue to yield ore and } forehead a strong vein is coming into the drift from the west, and in it we have 


mundic in paying quantities. 


D’ERESBY.—John Roberts, William Sandoe, December 22: The Gorse shaft | 
We are carrying but little of |} some brangle; 


is now down about 9fms. below the 6 fm. level. 


the lode in the sinking, 30 we cannot at present say much about it. The lode 


| found some ore, I think it is very likely to prove to be Clargill Head vein; it 
is richest about the middle of the drift. There is some good solid lead and 
in another week I wil! be able to tell you more about ict, but 
so far it is very promising, and at present is worth 6 cwts. of lead ore per 


in the end, driving from the sump on the hanging side, still looks quite equal | fathom. 


to anything we have reported it, and is opening a splendid piece of leadlground, 
there is now every prospect of its continuing towards the Gorse shaft. In 
driving the No. 6 level we passed through some very nice spar, similar to the 


POLBERRO.—William Vivian, Decemeber 22: We are pushing on the cross 
cut north of the engine shaft at the adit level to intersect the Polberro great 
lode. Our tribute ground if without change to notice since nyy last report. We 


matrix of the lode now in the end, and it seems very likely that the lead will are taking out ground for the foundation of the engine house, 


continue at least to that part. We have sent off the lead and blende, 

DUCHY PERU.—R. and J. Nancarrow, December 22. Since reporting on the 
8th inst., but little progress has been made at the 80 fathom level in conse 
quence of changing one of my boiler lags, the middle one. While this was 
being done the water naturally rose on us; but we are pleased to say the old 
one is out and the new one in its place, and we are now keeping the water, or 
rather gaining on it, with two boilers, and we hope by Thursday, 24th inst , to 
get the third boiler at work, when the water will besoon forked,and operations 
resumed at the 80 fathom level, About 25 fathoms east of Vallance shaft at the 
40 fathom level we have discovered, as far as seen, a good bunch of biende, 
where nothing has beep done for very many years; but having now first come 
up from underground we are encouraged to say we believe we have met with 
the bunch that was lost so many years sinee. This we shall be ab 
more definite on in our next. All tribute pitches continue to produce about 
their regular quantities of mineral, and we are daily engaged dressing the same; 
we delivered the three parcels sold last week, and shall sample others next 
week. Surface work is being carried on with every regularity and all machinery 
is working with satisfaction 

EAST BLUE HILLS.—S. Bennetts, W. K. Mitchell, Dece 
day next, all going well, we commence opening out for plat and cutting 
through lode at the 30. In the 20 east end the lode is without much change 
during the past week, and continues worth about 5/. per fathom. The west end 
of this level is producing low quality tinstuff. Two stopes in ack of this 
level are worth respectively 7/,and 10/, per fathom. A rise in the back of the 
10 is worth 7/. perfathom. 

ECTON.—William Bowuian, December 21: Since my previous report fair 
progress has been madein each section of development work. In Water Bank 
Mine the sinking is now 29 fathoms below the 45, or 74 fathoms from surface, 
and the deep cross cut from Clayton adit is aivanced 49 fathoms towards the 
junction, The distance between the two ends is now little more than 6 fathoms, 
and our miners can hear each other's signals very plainly through the rock 
The communication has been an expensive work and has caused much anxiety, 
30 that I shall be very glad when connection is made, and it will open upa very 
large section of good mining ground, considered by some practical men to be 
the richest part of our estate. In Clayton Mine we have completed the equip 
ment of the engine shaft to the 150 fathom level, and commenced drawing ore 


eto speak 
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stuff from the deep workings on the 18th instant, sending the wagons direct to | 


the dressing floors. During the equipment of the shaft, and getting into place 
the bottom lift of pumps, 90 yardsin length, we had 14 days’ accumulation of 
water in the bottom levels, which, when the new line of pumps were started 
was forked (or lifted out to surface) within 30 hours, which shows that the 
pumping power is well ahead of present requirements. The development works 
above and below the 140 fathom level have been continued without interruption, 
which prove the branches of mixed blende and copper ores to be extending in 
each direction, and we have no prospect of any reduction, in rising, sinking, or 
driving upon them. The main bearing of the branehes is pearly north and 
south, and their dip from west to east. The whole formation is curved in a 
most remarkable manner, and there appears to be a slight i rovement in 
quality of the ore as depth is attained. Severe frost and sn retarded 
surface operations. Dressing has progressed quite as well as could be expected, 
and I hope to sample a parcel of blende this week 

GREAT HOLWAY.—W. T. Harris, December 22: Roskell’s Shaft, the 95 North: 
A slight improvement in the ground for progress, and the bedsa sharper dip, 
are about the only changes taken place since last report -Level Engine Shaft, 
the 80 East: The lode is regular, and of an improved composition, yielding 
saving work for blende, with occasional stones of lead. In the 60 east rise in 
back the joint is principally carbonate of lime, in which nice stones of lead are 
frequently found.—Tribute: The 60 fm. level No.1 pitch in back is producing 
10 ewts. lead and 1% tons blende per fathom. No. 2 pitch is worth from 1 ton 
to 2% tons lead, and 1% tons blende per fathom. No. 3 pitch is produc 
ing 5 cwts. lead and 1 ton blende per fathom; the same applies 
to No. 4. No. 5 pitch is yielding 10 cwts. lead and 1'4 ton blende. No. 6 pitch 
in back west is worth 3 cwts. lead and 15 cwts. blende per fathom. No.7 pitch 
is producing 5 ewts. lead and 15 cwts. blende per fathom. No. 8 pitch is yield- 
ing 10 cwts. lead and | ton blende per fathom. No. 9 pitch is worth 12 cwts, 
lead and 1 ton biende per fathom No. 10 pitch is producing 3 cwts. lead and 
1 ton blende per fathom.—Brammock Shaft: The 6) level east, No. 1 pitch in 
back, is yielding 10 ewts. lead and 1% ton blende perfathom. Our ‘last sale of 
lead fetched 101. 43, perton. A fuller report next week. 

GREAT LAXEY.—W. H. Rowe, December 22 : The lode in the 271 end, driving 
north of Welsh shaft, is still unproductive, and the same remark applies to the 
259 end, where, however, the appearances are such as to lead us to expect an 
early improvement. The 235 south has evidently reached the footwall part of 
the “‘ great” slide, in close proximity to which, in the upper levels, the copper 
ground occurs. The lode for some distance has been small and poor ; but about 
12 fms. back a branch is going off to the lying side, which we expected at the 
time was only a temporary bend, and would join the other again in a short dis 
tance; but such is not the case, and it may possibly prove to be the strongest 
part of] the lode The driving is now directed on the course of the slide west 
ward, in which direction the throw, no doubt, takes place, and to intercept the 
branch just referred toas well. The stopesin the Deep mine have scarcely at 
all changed in value since last report. The rise in the 200 south becoming poor, 
these men have been removed further the south toa short piece of ore in the roof, 
worth 12/. per fathom. — Dumbell’s: The 255 end north isin ore again, worth 
201. per fathom ; the 243 end, 22!, per fathom ; the joint rise and stone continues 
worth 18. per fathom ; the 230 end again improved to 30/. per fathom ; value 
of stopes in this level much as last reported, On the other side of the slide in 
the 215 end there is considerable uncertainty, and some further cross cutting 
will probably be necessary. There is a mere joint at present in the driving. The 
stope in the sole has improved to 201. per fathom; the present value of the 20¢ 
end is 9/, per fathom, Neither the stopes over this level or the winze in 185 
have much altered since last reports. The driving northwards upon the east 
lode in the 85 croes cut shows nothing new so far We shall be better able to 
form an opinion about it when further opened upon, The three stopes above 
this and the 60 level are respectively worth 20/., 18/., and 25/. per fathom The 
new winze in 37 is worfh 15/. per fathom 

GREAT WEST SHEPHERDS.—Captain R. J. Nancarrow, December 22: The 
sinking of the new engine shaft is being pushed or by nine men; the ground 
in the bottom of the shaft has become harder, and the progress is consequently 
checked for the time being; but we hope in about a month more to reach the 
depth contemplated for driving to intersect the different lodes—40 fathoms 
from surface. In the end being driven west on the middle lode on the 30 fm. 
level, Brown’s shaft, the lode is large, and producing lead and blende, but not 
sufficient to value at present. The tribute pitch in the back of the 16 is poor at 
present. All other work is being carried on as fast as circumstances will allow, 
and the engine is mastering the water satisfactorily. 

GREEN HURTH.—James Polgiase, December 17: The vein in the stopes in 
back of the bottom level is not quite so wide, consequently not producing so 
much lead, worth 18tons perfathom, The 44 fm. level end north is worth 1 ton 
er fathom. No. 1 stope, in the back of the 44 fathom level, is worth | ton per 
| Ana No. 2 stope, in the back of the 44 fat homflevel, is worth 2% tons per 
fathom. We are preparing another stope in back of the 44 fathom level. The 30 
fathom level end north is worth % ton per fathom. No. 1 stope, in the back of 
middle level, is worth 1% ton per fathom. No, 2 stope, in the back of middie 
level, is worth 1 ton per fathom. No.3 stope, in the back of middle level, is 
worth 2 tons per fathom. No.4 stope, inthe back of middle level, is worth 
2 tons per fathom The adit level, north of new footway, is poor. We have 
resumed driving the adit level east. Dressing going on well all the week. 

HARDSHINS.—Manager, December 18: We got the water out of the shaft 
on Wednesday, and the men got into the stopes again. They got some very 
fine bouse during Wednesday and Thursday. The men have been principally 
engaged with the water race, and they find ita hard out. There is 7 ft. of blue 
clay and 3 ft. of hazle to the bottom of the race 

HEALEYFIELD.—John Trelease, December 1% The accident to the pumps, 
referred to in my report last week, Las been successfully dealt with, and sinking 
operations have been resumed to-day, Since we sunk through the elste sills 











POLCREBO TIN.—W. H. Martin, J. Kichards, December 22: Highburrow 
Shaft: The 70 fm. level east is driven 4 fms., driving at 3/. per fathom. In this 
drivage we have met with a great change in the character of the lode When 


| we started the drivage for plat, the north part of the lode was small, and princi- 


} 


pally composed of soft granite; now in the present end the lode is 3 ft. wide, 
composed of capel, spar, gossan, and produces tin ; we have also cut a stream of 
water The 70 fm. south cross cut is driven 6 ft., at 52. 10s. per fathom ; the 
groand isfull of branches. This cross cut and the east end are being driven by 
the shaftmen The 70 fm. level west is driven 12 {t., driving by two men, at 
1. per fathom ; the lode here isof much the same character as that in the shaft, 
The 60 fm. level east is extended 28 fms. 2 ft., driving by six men, at 41. per 
fathom. We have previously reported that the lode has been changeable; it is 
now better defined, The 50 fm. level east is extended 51 fms. 3 ft., driving by 
six men, at5/.103. per fathom. This end isin advance of the others; we are 
pleased to say that during the last fortnight the lode has much improved for 
tin, and we are now desuing a piece of lode which we shall take down to morrow 
We anticipate thia will exceed anything we have had in this level. There are 
two tribute pitches working by four men, at 138, 41. in L/ In conclusion, we 
beg to remark that the whole of the preliminary work is complete to the 70, and 
every effort is being made to push on the drivages with economy as fast as pos- 
sible to obtain success. Our prospects, in sight, have much improved during the 
last four weeks 
PRINCE ROYAL —S. Bennetts, December 23: In the No. i adit cross cut 
the ground continues just the same as last reporte!. Inthe No, 2 adit west 
end the Baldhu lode is 3 ft. wide, and carrying a leader of tinotuff varying in 
width from 4in, to 8in. on the footwall, and is yielding 4% cwt. of tin to the 
ton of stuff; this is very encouraging 
| PRINCE OF WALES.—S., Roberts, December 22: The shaftmen are busily 
engaged fixing the angle-bob and the main rods from the 77 tothe 102, and we 
| hope to get them ready for work by Thursday next ; and as soon as the water is 
ayvain forked tothe bottom we shall at once conmence to rearrange the lifte 
jfanud fix the new plunges atthe 102. The 11S east, on the main lode, is without 
change since last week The 115 east, on new lode, not yet taken down; but it 
appears to be a large and promising lode. In the 115 west, on this lode, there 
is no improvement to notice. Lintend patting those men to stope the back 
near the shaft as soon as the water is forked The lode in the 102 east is not 
quite so good, but we think the change is only temporary, and will soon im§ 
prove,as it is subject to being squeezed in places in this part of the mine.— 
Note: Engine shaft down 5 {ms., not 8 fms. as reported in error last week. 
ROMAN GRAVELS.—Arthur Waters and Son, December 24: We have just 
come in from the mine, and beg to report as follows:—The 125 north is worth 
1 ton lead ore per fathom. The 125 south 2 tons per fathom, and shows a fine 
promising lode. The 110 south is worth quite 3 tons per fathom. The middle 
level north of old stopes, below the 80, is worth 2'4 tons per fathom. No change 
in 95 or 80 end south. The stopes are worth together about 27 tons lead ore per 
fathom. Samples of 100 tons for sale next week go out by this day’s post. 
| SHEPHERDS UNITED.—R. J. Nancarrow, December 23: Since reporting on 
the 8th inst. in driving the cross cut we have met with the north lode 2 fms, ft 
from Harvey's engine shaft at the 127, and have cut into it 7 ft. without having 
yet got through it; it is letting out a quantity of water which is a favourable 
indication for the production of lead; as far as it is seen it isof a very encourag 
ing character, and will produce 20 cwts, of lead per fathom. In driving the 127 
east on the south lode the rock has become harder and mose spare for driving, 
and as we see it to be a point of great importance to extend this level ander the 
deepest point—the old sump, to unwater where the main course of lead existe 
as quickly as possible, we would advise refilling in cross cut to intersect the 
north lode at the presont end, and drive east on the same,as we expect to find 
the ground more easy for driving, and probably richer for lead in the north 
lode. We havea pare of men still clearing the 102 east of Teague’s shaft for the 
purpose of opening up tribute pitches, and they are now about 2¢ fms. from the 
shaft Onr tribute department at present is yielding an increase of lead, and 
looking at our prospect in the 127 or bottom level, where we shall soon have 
15 frns. of backs available for stoping on tribute or otherwise, we consider the 
future of this property to be presenting a much more encouraging appearance. 
Although we find the water to be increasing our 80 engine’is mastering it very 
satisfactorily. 
SOUTH CONDURROW.—W. Rich: The 40 end east is improving, now worth 
8l. per fathom for tin. The 70 and the 8) ends east are also looking better, and 
yielding more tin than of late. In the 80 end west the flat lode is getting larger 
as we extend west into the new ground; the lode is worth 8/. per fm., and looks 
likely toimprove. We are preparing to sink Marshall's shaft, to prove the main 
tin lode in depth. 
SOUTH DARREN.—John Mitchell, December 22: The following bargains 
were let on Seturday last for one month:—To drive the 142 end west, by eight 
men, at 9/. 15s. per tathom. For the last few fathoms driven here the lode has 
been}small ; the ground is now alittle harder, and may soon improve, although the 
end is still a considerable distance from where we had the good lode in the level 
To sink a winze in the 139 west by four men, at 10/. per fathom; the 
it seems to be 


above. 
lode here is strong, but is much poorer for lead since last week ; 
bunchy. This winze is now being sunk where we had the best ore in the level, 
but is going down in the poor end of the ore ground. To stope No. 3 stopein 
the 130 west by four men, at 3/. per fathom ; worth 1 ton of silver-lead ore per 
fathom This stope is now very short, and will soon be worked upto the 120. 
To stope No. 4 stope in the 130 west by four men, at 3/ 5s. per fathom ; worth 
17 ewts. of silver-lead ore per fathom To stope in the 130 east by four men, at 
31. 108. per fathom ; worth 16 cwts. of silver-lead ore per fathom. To stope in 
the 120 west by four men, at 3/. 15s. per fathom; worth 18 cwts. of silver-lead 
ore per fathom. The filling of the skips at 7s. per 100 skips. The landing of the 
skips at 5s. 34. per 100 skips. The 20 tons of silver-lead ore sold on the 18th 
inst., realised 248/. 10s . 

SOUTH TOLCARNE.—Jchn Jenner, December 21: Flat Lode: The lode in 
the 70 east is containing lighter and more congenial peach for the production of 
tin than for some time past. It is a large lode, strong, and healthy. I think 
we must be getting near the junction as the water issuing is coloured with red 
oxide.—Gossan Lode: in the 46 east we have a fine lode 2 ft. wide, and are makg 
ing good progress, itis producing black and red oxide of copper and tin, but not 
enough to value as yet. This lode has all the elements of being productive as we 
advance.— Taylor's lode: No, 1 stopein bottomef 12 is worth about 154. per fm. 
No. 2 stope is worth 6/. per f{m., stope in bottom of adit is worth 6. per fathoms 
The winze below the adit is most promising, and from indications I have no 
doubt of meeting with tin very soon. We have suspended the western winze 
for convenience of this leyel, and have put the men to rise in the back, in order 
to meet the junction of the gossan lode with this lode, which at about 3 fathoms 
more rising we hope to accomplish. This lode is highly mineralisea with 
copper and containing a little tin, and has a highly promising appearance. 

STANDARD LEAD.—W. H. Borlase, December 22: The lode in the 45 fm. 
level, south of new shaft, is again improving, and will shortly be as productive 
as ever it was. The lode is 3% ft. wide, producing about 3) ewts.fof blende and 
10 ewts. of lead. The lode in the rise is for the present contracted by a flat ; 
but no doubt we shall find the lode good again when we cut through. The lode 
in the 22 fm. level, south of junction, is without change to notice, producing 
about 1 ton of lead and blende per fathom §f have set the whole of the necessary 
masonry for the engine-loading orusher-house, &c.. and the contractors will 
start the work at once 

TREVAUNANCE UNITED.—William Vivian, December 22: We have sunk 
the engine shaft about 2 fms. below the adit level, but have no water to pump 
as yet. We havesix men stoping the back of the adit level ; lode worth 10/, per 
fathom for copper ore ; stoping at 2/. 10s. per fathom. 

WEST BASSET.—J. Nicholas, F. Hodge. December 21: In the cross cut at 
the 154, west of Tliomas’s, we have cut through the lode, which is9 ft. wide 
and have commenced to drive both east and west of same. In the west end 
the lode is worth 20/. per cubic fathom, and in the east end it is worth 2sl. per 
cubic fathom. We bave resumed the driving of the 144, west of Thomas's, and 
we consider that by driving about 8 fms, further west we shall intersect the 
run of tin ground above o other alteration to note since last reported on. 

WEST CARADON.—N. Richards, December 22: No. § lode in the rise in the 
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back of the 38 east, is 2% ft. wide, and will yield nearly 1 ton of copper ore per 
fathom, but it is ‘still irony; it is, however, a strong-looking lode, and we are 
daily expecting it will improve. 

WEST KITTY.—William Vivian, December 22: The 48 fm. level driving east 
of No. 1 rise, lode worth 132, per falhom. Driving east of No. 2 rise, lode worth 
9l. per fathom. Rise in the back of 84 fm, level east of No. 9 rise lode, worth 
202. per favhom. The 69 fm. level driving west of cross-cut lode, about 2 ft 
wide, producing a liftletin, but not to value. The 50 fm, level driving east of 
of No. 3 risg, lode worth 71. per fathom. The rise in back of 50 fm, lode, worth 
151. per fathom. The 40 fm. level driving east of No, 1 rise, lode worth 142, per 
fathom. Weare working six stopes, in which the lode varies from 12/, to 402. 
per fathom. 

WHEAL CREBOR.—Henry Phillips, P. D, Holman, December 22: Setting 
Report: To drive the 156, west of new shaft, by four men, stent the month, at 
$1. 5s. per fathom; the lode will yield 2 tons of copper ore and 4 tons of mun.Jic 
per fathom. To rise in back of said level to communicate with the west stope, 
by four men, stent the month, at 5/, 10s. per fathom; the lode contains spar 
intermixed with mundic, To stope west of winze sunk in the bottom of the 
144, west of new shaft, by four men, stent the month, at 3/, 10s. per fathom ; 
the lode will yield 10 tons of copper ore and 2 tons of mundie per fathom. To 
stope east of winze, by four men, stent the month, at 3/, 10s. per fathom; the 
lode will yield 10 tons of copper ore and 2 tons of mundic per fathom. To drive 
the 144, west of new shaft, by four men, stent the month, at 8/. perfathom; the 
lode contains alittle mundic and coppe: ore, but not to value. The end is pass- 
ing through a similar belt of ground as the level above, east of Goldsworthy’s 
bunch of ore driven through at the 120, west of this point. No. 1 stope in back 
of this level set to four men, stent the month, at 3/, per fathom; the lode wil 
yield 3 tons of copper ure and 3 tons of mundic per fathom. No, 3 stope in the 
back of the said level, set to four men, stent the month, at 2/. 15s. per fathom; 
the lode will yield 8 tons of copper ore and 3 tons of mundic per fathom. No.4 
stope east of winze, and west of new shatt, set to four men, stent the month, at 
2l. 10s. per fathom ; the lode will yield 4 tons of copper ore and 1 ton of mundic 
per fathom. To stope east of winze sunk in the bottom of the 132, east of new 
shaft, by four men, stent the month at 3/, 5s. per fathom ; the lode will yield 
6 tons of copper ore and 3 tons of mundie per fathom, ‘To stope west of said 
winze, by two men, stent the month, at 3/. 10s. per fathom ; the lode will yield 
4 tons of copper ore and 2 tons of mundie per fathom. To stope the back of 
the 132, east of new shaft, by four men, stent the month, at 3/. per fathom; the 
lode will yield 4 tons of copper ore and 2 tons of mundie per fathom. To drive 
the 108, east of new shaft, by two men, stent the month, at 7/. per fathom; the 
lode is unproductive. To drive the 72, east of new shaft, by two men, stent the 
month, at 4/, per fathom; the lode has a very kindly appearance, with water 
issuing from the breast. To drive west of winze sunk in tho bottom of the 48, 
by two men, stent the month, at 8/, 10s, per fathom; the lode yields 2 tons of 
copper ore and 2 tons of mundic per fathom, To drive the 48, east of new shaft, 
by two men, stent the month, at 6/ per fathom; the lode is unproductive, To 
stope the back of the 48 east, of new shaft, by two men, stent the month, at 
21. 15s. per fm. ; the lode will yield 3 tons of copper ore and 2 tons of mundic 
per fathom. 

WHEAL METAL AND FLOW,.—Wm. Argall, 8. P. Curtis, December 22: We 
have put in a brick dam in the adit level west of Watson's shaft. Meu are now 
engaged sinking shaft on the Metal lode, which is of the same nature as before 
reported. In the coming week we hope to putin eastern dam. We are making 
fair progress in dressing our next parcel of tin. 











: FOREIGN MINES. 


ALAMILLOS.— December 16: The lode in the 20, driving west of San Martin's 
shaft, has improved in value to % ton per fathom, In the 130, driving east of 
Taylor’s engine shaft, the lode does not contain any lead. The men in the 130, 
driving west of Taylor's engine shaft, are driving north to intersect the lode, 
which we think is in that direction. The lode in the 80, driving east of San 
Victor's shaft, contains spots of lead, In the 95, driving in the same direction, 
the lode has declined in value to 1 ton per fathom, The lode in the 95, driving 
west of San Victor's shaft, has improved to 1 ton per fathom, In San Felipe’s 
shaft, sinking below the 60, the lode has left the shaft; it is now standing in 
the north side. The lode in Simon's winze, sinking below the 29, is small and 
poor. In Luque’s winze, sinking below the 80, the lode is large and productive, 
yielding 2 tons per fathom. 

“ ALMADA AND TIRITO.—R. K. Roskilley, November 28: Providencia Shaft: 
The lode in the 140 ft. level driving north of shaft has within the past cay or 
two very much improved, and the part carried, 4 ft., is producing splendid rocks 
of mineral very rich in silver, stones of which assayed 698 ozs, per ton of 20 
Ibs. In the forebreast the lode has a most beautiful appearance, and indicates a 
further improvement. This is west of the bar of granite mentioned in the last 
report. Although not having as yet reached the western wa'l of the lode at 
this level it has been cut into about 27 ft., and is strong, masterly, and vielding 
good ore. The men have, therefore, been put to push on the north level, be- 
lieving that it will lay open in this direction a rich section of ore ground, The 
whole of the report will be printed and circulated as early as possible amongst 
the shareholders. 

CALIFORNIA GOLD. — Manager, November 30: Returns for October: 
The output from the California, amounting to 542°09 tons, yielding $3687°43, 
s:.0ws an increase on the preceding month in the milling ore, but the grade is 
still very low, and there is quite a serious falling off in the quantity and grade 
of smelting ore, so that the returns from this mine show a marked decrease in 
value. The Hidden Treasure has put out less in quantity, owing to the 
smaller number of men in the 1500 west bottom, the ore being difficult to ex- 
tract, but for the quantity freturned, principally from this point we have an 
unnsually high grade, 88°80 tons having yielded in gold concentrates and 
smelting ores $47°03 per ton, amounting to $4176°49. Here again we have con 
firmation of my previous advices as to the resources of the mines generally, and 
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| produce ore enough to value. The lode in the 30 driving in the same airection 
continues unproductive, In Henty’s engine shaft sinking below the 65 the lode 
is very wide and strong, and much harder than it was, producing 4% ton per fm. 
We estimate the raisings for December at 75 tons. 
LINARES.—December 16: Pozo Ancho Mine: In the 135 driving east of 
Warne’s cross cut the lode continues very wide, but does not contain ore enough 
to value. The lode in the 130 driving west of Warne’s shaft is inexpensive for 


driving, and is yielding good stones of ore worth | ton per fathom. Good pro- | 


gress is being made in the 155 driving south of Peill’s engine shaft. In the 155 
driving west of Peill’s engine shaft the lode is improving, and yielding a little 
ore. There is a splendid lode in the bottom part of the 155 driving east of Peill’s 
engine shaft, worth 2 tons per fathom, but the upper part is not so productive. 
The lode in the 135 driving in the same direction is split into several small 
branches each containing a little ore, valued at 4% ton in a fathom. In No, 257 
winze sinking below the 115 the lode is small consisting of carbonate of lime and 
lead ure, worth 1 ton per fathom.—Quinientos Mine: Tnere is no improvement 
in the 115 driving west of Taylor’s engine shaft. The lode in the 115 driving 
east of Taylor’s engine shaft is easier for driving through, letting out water 
freely, and vielding good stones of ore, valued at $4ton per fathom, In the 100 
driving in the same direction the lode is compact, regular, and of a promising 
appearance, yielding 4% ton in a fathom, The lode in the 90 driving east of 
Taylor's engine shaft is opening up moderately productive ground, its present 


situated east of Judd’s shaft on a north branch the lode is producing 114 tou ip 
a fathom. 

MYSORE GOLD.—B. D. Plummer, December 1: Mining Operations: The 
appearance of the mine generally is satisfactory. The assays. however, of the 
samples taken underground are somewhat lower. Still, these fluctuate so much 
that we must not set too much value upun them. The ore that has been stamped 
during the last two or three days has turned out exceedingly well. In the 296,, 
north of Taylor’s shaft, the lode is 7 ft. wide. In the 296, south of Taylor’s shaft 
the lode is 4 ft. wide, and to all appearance is increasing in width. The assay 
value this week of the nort end is 3 ozs. 13 dwts.2 grs.,and of the south end 
2 ozs. 9 dwts, per ton of rock, In the 236, south of Taylor’s shaft, winze in 


we think is of temporary nature. It is now 3 ft. wide, worth 3 ozs. 5 dwts. 8 grs. 
In the 236, north of Taylor's shaft, sinking a winze below that level, a continu- 
ance of the drawing shaft, the lode is 7 ft. wide, worth 3 ozs. 18 dwts. 9 grs.: 
Italians are working a stope, and sinking below the 236 ft. level north of Taylor's 
shaft. Fora length of over 56 ft. the lode averages 5 ft wide, and the assay 
value is4 ozs. 1 dwt. 16 grs. In the 236, north of Tayior’s shaft, cross cut from 
west to east lode, there is no change; the rock is exceedingly hard. In the 
173 ft. level, south of Taylor’s shaft on the west lode, a part of the lode has been 
taken away by former workers ; they, however, have left a width of 3 ft. of an 
assay of 13 dwts.1 gr. In the 173, north of Taylor’s shaft, on east lode, No. 4 
winze, the lode is 6 ft. wide, assaying 1 oz. 6 dwts 3 grs. The air 
has become so bad that we are obliged to convey air from the com- 
pressor; this will be completed in a day or two, 
will be resumed. We look upon this with very considerable interest, and 
expect when the cross cut in the 236 intersects it will lay open a considerable 
quantity of gold-producing quartz.—Plummer Shaft: The total depth sunk is 
164 ft. Gin. There are 35 to 40 ft. more to sink before we reach the 173 ft. level, 
driven from Taylor's shaft. The lode is 5 ft. wide; the quartz appears to be im- 
proving in appearance, though the assay value this week is small, being only 
6 dwts. 13 ars. per ton of rock, 

NUNDYDROOG GOLD.—B. D. Plummer, December 1: We are getting on 
very well with the work, The angle bob has been fixed in its place underground. 
The pitwork and other connections will be got down as quickly as possible. The 
pumping engine has been completed, It is connected with one boiler, the other 
boiler is fixed in its place, but we shall not require to use it for some time. We 
expect to get steam up to-day to see if it works all right, but shall not start for 








now engaged making balance bob, sweep rods, and other parts connected with 
it. Weare hastening on with this as fast as we can, and I hope in about three 
weeks more we shall beable to inform you the whole has been completed.— 
mining Operations; A little better duty was done in sinking Webb's shaft, last 
week, still the work goes on slowly; 2 ft. was sunk, making a total depth below 
the 95 of 59 ft. The ground is still very hard, and I am unable to inform you 
of any change in the lode’; under the most favourable circumstances we can 
scarcely have to get an improvement until we have cut south of the cross 
course. Two English miners and 21 coolies are engaged in sinking. In Taylor's 
shaft, sinking under the 95, 18 coolies are employed, they have mostly been | 
engaged during last week in putting in timber. This is completed, 1 ft. 2in, | 
was sunk, and though the lode is very big, it is gratifying to know that it con- 
tains gold. In the north end of the shaft there is a cross-course ; immediately 
to the south of this the lode is 2ft. 6in. wide, assaying 17 dwts, 7 grs. of gold 
perton. This sample was taken from the very bottom of the shaft. Another | 
taken from the south end of the shaft gave an assay of 5 dwts. 21 grs. It is | 
encouraging, and after our new pumping arrangements are completed, the two 
shafts, Webb's and Taylor's, will be well provided with pumping power. The 
mine is well ventilated, and I hope satisfactory progress will be made in the | 
development. In the 95 ft. level, north of Taylor’s shaft, there is no change to 
notice; the vein does not appear to be improving, we snall, however, continue 
to drive it a short distance turther. Taylor's shaft is down 17 ft. below the 95. 

OOREGUM GOLD.—Mine Agent, December 1: During the last fortnight the 
following work has been done:—Main Shaft: At this shaft 12 ft. 6 in, has been | 
driven, by 10 men, in the 80 ft. level north, making a total distance of 164 ft. 
6 in., and expect to hole to the air shaft in about 6 ft. further. Sinking will 
commence at this shaft in about three weeks, when I hope to have the 13 in, 
lift at work with the present engine. Several parts of this lift, ex Clan Grant. 
have been delivered at the mine, and the remaining parts, ex Clan MacArthur, 
have arrived in Madras, The excavations have been finished, and loading com- 
menced for new 25 in. cylinder engine.—Munday Shaft: At this shaft the cross 
cut east from the 108 ft. south has been driven 8 ft.2in., by 10 men, making 
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of the value and importance of this!new ore body inthe Hidden Treasure, but it 
will be of no avail if we cannot develope the deeper levels. At the mill we 
have had an unusually good supply of ore, having run for some days as many as 
70 stamps, but during the suspension of the hoisting machiaery at the mines 
for repairs the supply feil back to 50 stamps. You will understand that rather 
more than half of thease stamps were supplied by custom ore. We have had to 
repair the boilers again, and have changed the whole of the flues. We have also 
made a splice in the second rope and the machinery generally is in a condition 
for running for some time without serious interruption. 

COLORADO UNITED. --Colonel Baldwin, December 5: Winze between 13th 
and 14th Levels: Raised during the past two weeks 19 ft.; total distance raised 
22 ft., at a cost of $11 per foot In raising this winze to connect with the 
one sunk below the 13th level we have found very little mineral as yet.—1l4th 
Level East: Driven during the /past two weeks 15 ft.; total distance driven, 
297 {t.; size of ore vein, 4to 6 in.; cost per foot, $1159. We have now in this 
level from 4 to 6 in. of solid mineral of good grade. In my ore shipment next 
week I shall send 2 tons or more of this ore.—12th Level, Cross-cut North : 
Driven during past two weeks, 8 ft.; total distance driven, 128 ft.; cost per 
foot, $19°48. The rock has been very hard indeed, and although but a short 
distance has been driven during the past fortnight, [ know the men have dune 
their best —12th Level West: Driven during the past two weeks, 6ft.; total 
distance driven, 168 ft. ; size of ore vein, 2 in, This level is steadily improving 
The vein of quartz and mineral ie well defined, and extends from top to bottom 
of level. We shall, I believe, soon get pay in this working.—llth Level West : 
Driven during past two weeks, 16 {t.; total distance driven, 214 ft.; cost per 


a total distance of 10 ft. 8 in. We are also working three shifts of six men each 
taking up an underhand stope north from air shaft. This is on a lode which, 
in places, is split up, but with an average thickness of about 3 ft. The assays 
from this lode for the past two weeks give respectively 4 dwts. 20 grs. and 
3 dwts. 22 grs.—New Shaft; This has been sunk 10 ft., by 16 men, making a 
total depth of 67 ft.—Surface Operations: These during this fine weather have 
been progresssing satisfactorily. 

RUBY AND DONDERBERG CONSOLIDATED.—Report on mines for week 
ended November 29: Dunderberg: There are six tributers at work, and 10 tons | 
tribute ore shipped. No change toreport.—Lord Byron; The upraise at the end | 
of the bottom level has been advanced 9 ft. during the week; the small bunch | 
of ore is increasing in size and quality, and there is no doubt now but that this 
ore will connect with the bottom of the winze from the level above; there are 
seven men at work, and 5 tons tribute ore shipped during the week.—Home 
Ticket: The ore body below 300 ft. level has improved considerably during the | 
last few days, but is not yet as large as formerly ; the output this week is about 
12 tons, although none has been shipped. The upraise above 300 ft. level has 
been advanced 10 ft. during the week; total, 42 ft. above 300 ft. level; the | 
ground has changed the last few days to a soft broken up limestone, containing 
small bunches of good ore. 

December 22: Copy of telegram received from Eureka to day: 15 tons of 
tribute ore shipped, 15 tons of tribute ore smelted, producing to company $83. | 
13 tons ore smelted on company’s account producing $335. 4 
TOCOPILLA.—George E. Tilley, October 31: Oarmelita Mine: No, 14 Level, 
east of Jose’s Shaft: This level produced in the distance driven 457 quintals of 








foot, $11°08; size of ore vein, 24%in. Last week a wide lode came into the 
Terrible from the south-west, and cut the ore out completely. After shooting | 
yesterday, however, the ore appeared again in the bottom of the level, 2% in 

solid. Iam settling down to the belief that we are penetrating an extensive 

and very valuable ore body in our westeriy workings. Every additional foot we 

run adds strength to this hope and belief. The ore in this level is rich —ilth | 
Level Winze: Total distance sunk | ft., at a cost of $14; size of ore vein, Jin, I | 
have just started this winze from the 1lth to 12th level, Assoon as it is sunk 
5 or 6 ft. below the Lith I shall put on another shift, and push it down to the | 
12th as quickly as possible. I have started the winze 197 ft. west of shaft. | 

DEVALA MOYAR GOLD.—J. Williams, November 30: Tramway: In three | 
or four days more we shall have completed laying all the sleepers and rails for 
the tramroad, and the timber for the first shoot pass is on the spot, and being | 
erected with all speed; the drop here will be about 100 ft., and I think the 
steep pitch we have given it will cause it to run splendidiy. The ground is now 
being sloped fora second shoot pass, and this is fully 50 ft. drop. We have put 
a large force on this work, and hope to get it completed by the latter end of 
December.—Harewood Reef: In Harewood shaft, sinking below the 70 ft. level, | 
the lode carried with us is 5 ft. wide, of a most promising character. The por- 
tion alluded to in former reports as rusty quartz varies from 1 to 2 ft. wide, and 
the appearance on the washboard is better than anything we have seen above. 
We give these men every encouragement, and some excellent work has been 
done during the past month for natives, who have sunk 22 ft., making a total 
from surface of 106 ft According to the dialling, there still remains from 12 to 
14 ft. more to be sunk, and this we hope to accompiish in the coming month 
Salomon’s Reef: The works at this reef, which are penetrating the heart of the | 
hill, are progressing very satisfactorily, although the ground, asa whole, is | 
much harder than it used to be, but there is no perceptible difference in the 
yield of gold on the washboard inany of these places, with the exception of the 
wicze sinking in bottom of the 300. This is down 19 ft. 6 in. below the level, has 
entered the hard gneiss, and is at this time unproductive and exceptionally 
hard. We have, therefore, thought it advisable for the present to suspend this 
winze until we have proved the ground further to the east, where we shall com 
mence another winze in a lode fully 6 ft, wide. The following are the measure 
ments for the past fortnight: Harewood shaft, 12 in.; Salomon’s reef, 
600 ft. 10 in. ; 500 ft. 10im.; 400 ft. Sin.; 300 ft.96in.; winze, 300 ft. 4°6 in. ; 
400 ft. 8 in. ; total, 59 ft. 

FORTUN A.—December 16: Canada [ncosa Mine: In the 90 driving west of 
San Pedro's shaft the lode is large, with good stones of ore, but scarcely enough 
to value, The men are making good progress in the 126 driving east of O'Shea's 
engine shaft, and the lode is productive. The lode in the110 driving west of 
Lownde’s shaft is of a promising appearance, with good stones of ore. In the 
110 driving east of Lowndes’ shaft the lode is very changeable, and at present 
slightly reduced in value, its present worth being % ton per fathom. The lode 
in Joba's winze sinking below the 80 is gettinga little larger than it was, yield 
ing % ton ina fathom. Bruno's winze sinking below the 100 is temporarily sus- 
pended in consequence of an increase of water, the lode produces 4 ton per fm 
—Los Salidos: In the 175 driving east of Taylor's engine shaft there isa little 
more water issuing from the lode, which has slightly improved in the past few 
days. The lode in the 160 driving in the same direction has improved during 
the past fortnight to 3 tons per fathom. In the 145 driving east of Taylor's 
engine shaft the lode is opening up a valuable run of ore ground, valued at 
2% tonsina fathom. The lode in the 92 driving west of Paigrave’s shaft being 

r the driving is suspended, and the men put to sink a winze in the level over 
t. In the 92 driving east of Palgrave's shaft the lode is small, with stones of 
ore. There is no improvement in Porra’s winze sinking below the 8). Esteban’s 
winse sinking below the 130 is passing through a very fine lode, yielding 2% tons 
per fathom. The usual quantity of ore was weighed into the stores in the past 
month, and the stopes continue to turn out moderately. The ordinary surface 
worksare kept on very regularly, and the machinery is in good working order. 
We estimate the raisings for December at 300 tons. The tributers returned 
102 tons of ore in the past month.—San Anton Mine: The lode in the 40 
driving east of El Tesoro engine shaft opened up good ore ground in the first 
half of the month, but is not so good at present, its present value being 4 ton 
ins fathom, In the 40 driving west of El Tesoro engine shaft the lode does not 
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11 per cent.copper ore. Within the past few days the lode has diminished in value, 
but, judging from its favourable indications, it will soon become productive | 
again. The drivage is temporarily suspended, and the men are put to rise, in | 
order to effect a communication with the No, 1 winze, sunk below the No. 13 | 
level, which is much needed for ventilation, As soon as this work is accom- 
plished the driving of the level will be vigorously pushed on.—No, 13 Level, 
east. of Jose’s Shaft: Since last reported the lodein this level has considerably 
improved, it having yielded 403 qnintals of 11 per cent. copper ore in the 
month’s driving; it is now worth 14 ton of the same quality ore per metre.— 
No, 13 Level, west of Jose’s Shaft: As we have opened up some fairly 
productive courses of ore in the No, 11 level west, we have commenced to drive | 
this level in order to prove their value in depth, and by so doing we have every | 
reason to think that we shall discover some profitable ore ground. The lode in 
the present end is worth 4 ton of 11 per cent. copper ore per metre, No. 2 
winze sinking below the No, 12 level east. This winze is being sunk in order to 
ventilate the No. 13 level. No. 11 level, east of Jose’s shaft, shows a little im- 
provement as we progress. In the latter 3 metres extended, the lode yielded 
28 quintals of 12 per cent, copper ore, and the present indications are iar more 
favourable than we have seen for sometime past. Owing to the hardness of the 
rock in No, 11 level, west of Jose's shaft, our progress in driving has been rather 
slow The lode produced in the distance driven 244 quintals of 12 per cent 
copper ore, and it is at present yielding 144 ton pe~ metre, but the quality of 
the ore is not quite so good 

No. 4 Level, West of Jkip Shaft: The lode at this point is unproductive.—No. 1 
Stope, in back of No. 13 Level, East of Jose’s Shaft: The stepe yielded in the 
past month 96 quintals of 10 per cent. copper ore, and it presents every ap- } 
pearance of maintaining its present value.—No, 1 Stope, in back of No. 113 
Level, West of Jose’s Shaft: During the month 52°38 square metres of lode were | 
taken away at $4°50 per metre, which yielded 340 quintals of 11 per cent. copper 
ore; this shows a considerable falling off as compared with last 
month, but the lode in the present back looks very kindiv. and 
we hope that it will be more productive in the coming month, 
No. 2 stope in back of No. 1! level, west of Jose's shaft : this stope which is west 
of No. 1 stope, is being worked by two men at $4 30c. per square metre, The 
lode is worth 14% ton of 12 per cent, copper ore per metre, The tribute pitches 
are yielding fairly.'The returns for the month are as follows—Pinta, 318 quintals 
41 lbs.: Despinte, 3547 quintals 71 Ibs.; totals, 3666 quintals 12 lbs. As the 
prospects in the No. 24 level have proved so encouraging, we have decided to | 
sink Jose’s shaft 20 metres ljeeper, we are now enlarging the plat at the 
No. 14 level, and also doing other necessary preparatory work, and we hope to 
be able to begin sinking in about five weeks’ time; while this work is in pro- 
gress the Nos. 2and 4 levels, west of the skip shaft, will be su«pended, so that 
the present monthly expenditure will not be increased. The surface operations 
are progressing satisfactorily. 

UNITED MEXICAN. —Novrember 28: El Diamante: In Ist the drift of Adela 
west the vein is now 1°20 metres broad, and we begin to find some ore init. In 
the cross cut to the Lajo of Adela no discovery has been made. The stope in | 
San Antemio continues to give some fair ore. Expenditure since last report, 
$405°51.—San Cayetano de la Ovejera: In the 17th drift of 8t. Andrew east the 
thread of ore in the vein is now 40 centimetres broad, and the ore is better. | 
In the 20 drift of St. Andrew east the lode is 1°20 metres wide, of which 
40 centimetres is in ore—quality improving. The stopein 15th winze of St. 
Andrew has been begun on the east side of the winze. In the 15th winze of St. 
Andrew the winze has been holed in the 20 drift of 8t. Andrew east. In the 
16th winze of St. Andrew the vein i« 1°20 metre wide, of which 50 centimetres 
are in ore.—Winze of San Lazaro: The expenditure since last report is $3085°80. 
Santa Monica: In the 16th drift of St. Andrew east the lode is only 90 centi- 
metres broad, and the class of ore is not so good as it has been. In the 18th winze | 
of 8t Andrew the ore is of a fair class, ramified over a width of 80 centimetres. 
In the winze of San Modesto the lode is still unproductive. Expenditure since 
last report, $367°03.—Buenos Ayres: In the cross cut of Loundes to the bajo, | 
between the 12 and 13 bench mark, we have begun a cross cut to the bajo from 
the level of the adit. Expenditure since last report, $82°90.—San Antem's de la 
Ovejera: In the drift of San Antonio east the lode continues to sh.w good 





worth being 1 ton of ore per fathom.—Monte’s winze sinking below the 65 is | 


bottom of the level, the lode is reduced iu size by an intrusion of trap rock, which | 


when operations | 


good for two or three weeks. The engineer, carpenters, and blacksmiths are | 


appearances, and gives a little poor ore. In the cross cut of Santa Cecilia to the 
bajo nothing has been found as yet. Expenditure since last report, $:82°44,— 
San Miguel de la Providencia, dritt of Providencia west: The same as last week, 
ow gem oe since ns report, $50°26.—Adit: In the drift of 8t. Gertrude west 
Je jode is unproductive.—Returns San Cayetano, $7853.20; Returns 
Monica, $1190; Returns El Diamante, $456. . sis —— 


Colonial Mining Hotes. 


VICTORIA. 

THE yield of gold from mines in the Ballarat di: trict for the week 
ending 7th November, 1628 ozs, 8 dwts., and for the Creswick district, 
—_ ozs. 6dwts. At Sandhurst the gold return for the off week was 

i: 1750 ozs, 7 
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, BALLARAT.—Band of Hope and Albion Consols yield for the week 
from 239 tons stone 237,0zs. 13dwts.; cross-cut at No. 12 level 
| 1090 ft. from the surface, struck the lode at 165 ft. from the shaft, 
| Stone showing gold. P 
| 

|. THe HePBuRN Estate LeasEHOuD bave had a large amount of 
business, and the advance on the week’s exchange was from 
4/, 18s. 6d. to 6/. 2s., with few fluctuations, 








| MALMsBURY.—The fortnight’s yield of gold from the Queen’s 
Birthday was satisfactory, being 446 ozs. 





_WALHALLA.—The Lung Tunnel Company declared a monthly 
dividend of 2/. per 2400th share, and carries 240/. to the reserve 
fund. During the month:they crushed 2087 tons of stone realising 
2821} 0zs. of gold, being an increase of 148 ozs. over last month’s 
| yield. The Toombon Company has declared a dividend of 2s 6d 
per 19,200th share, and carried 5 per cent. to reserve fund. iin 





CRESWICK-MADAME BERRY MINE.—Two rises are being put up 
, and the wash-dirt faces all looking vx ry well, the week's yield of 
gold being 642 ozs. 1dwt. 
| Lox HAND Mine.—In blockinz back the ground is quite up to 
expectations. Nothing specially new to report ; the week’s yield of 
gold 540 ozs. 5 dwts. 








| Risrorr West.—At No. 1 shaft have reached the . northern 
boundary, where good ground is being opened ; yield of gold for the 
week 417 ozs. 14 dwts, 


| 





BERRY CONSOLS.—Shaft making good progress in sinking: 
Cylinders sunk 14 ft. ; total depth of cylinders, 77 ft.,and 3 ft. more 
to sink to complete cylinders; preparing to cement outside of 
cylinder at bottom. Bottomed west end of cylinders on Monday 
at 4034 ft., showing dip to the west 114 in the length of shaft. 





HOBART, 
THe Tasmania Company's amalgam yielded 2214 ozs. of retorted 
gold, being an average of over 14 ozs. of gold per on. 





, QUEENSLAND. 

GYMPIE. —The total crushings for the month (October) were 
“7 — yielding 7491 ozs. of gold. The total dividends amounted 
to 11,7002. 





NorTH GLANMIRE.—The yield of gold for the week was 282 ozs. ; 


| a dividend declared of 3d. per share, No, 2 North Glanmire crashed 


465 tons for 93 ozs. gold, 





CHARTERS ToweERs.—Washington P.C. Claims crushed 50 tons 
for 100 ozs. of gold. Union (No.1 Co.), 88 tons for 172 ozs. Day 
Dawn (No. 7), 66 tons for 79 ozs, Dan O’Connell, 400 tons for 
666 ozs. Day Dawn (Black Wyndham) crushed 492 tons of stone 
for a yield of 776 ozs. of gold and paid a dividend of 2s, per share. 





_CHARTERS Towers.—Crushings from the Day Dawn for a fort- 
night (800 tons) yielded 1538 ozs. of gold. A dividend of 3s. declared. 
Kelly’s Queen’s Block, 37 tons for 99 ozs. 





CAIRNS.—On the Mulgrave gold field the Chance, Prospectors’ 
claim, have cleaned up a crushing of 73 tons for 199 ozs. of gold, 
The field is a very promising one, and several claims awaiting 
crushing. 





NEW SOUTH WALES. 
_INVERELL, -700 diamonds have been obtained from 22 loads of 
dirt at Cooper’s Banca Mine, 





: A RICH discovery of gold has been made at Telbuster Creek, 
5 miles from Armidale, several prospects at a depth of 5 ft. giving 
over 4 oz. of gold to the dish. 





TemMoRA.—Some rich finds have been made in the Mother Shipton 
— ; one piece weighing 34 lbs. is expected to yield 80 per cent. of 
gold, 





WATSON BROTHERS MINING CIRCULAR, 


WATSON BROTHERS, 
MINEOWNERS, STOCK AND SHARE DEALERS. &c. 
1, ST. MICHAEL'S ALLEY, CORNHILL, LONDON, i 
A large shareholder in East Blue Hills sent down Capt. Nance 
to inspect the mine for him last week, and as we have seen the 
report we may remark, as of interest to all other shareholders 
that on the 17th, when he was there, the shaft was down 
10 fms. 4 ft. below the 20 level. Near the bottom of this 
the lode had been cut through, and it was 12 ft. wide, contain- 
ing a rich leader of tin 2 ft. wide and worth 202. per lineal fathom ; 
this, he says, is in the south or footwall of the lode ; by the side 
of this there is 4 ft. of low grade tinstuff, and 6 ft. of tin capels 
and a very congenial matrix, altogether a very fine lode, and the 
agents are daily expecting to intersect the gossan lode which in- 
variably improves the tin lodes throughout the mine. There 
is consequently, he says, very little doubt as to the lode 
opening out satisfactorily at the 30 fathom level. Now it 
should be reiembered, as he says the 20 fathom level passed 
through a course of tin 40 fms. long, 30 of which were valued at 
201. to 251. per cubicfathom. The lode has been seen near the 30 of 
the same value, and when it is cut through and driven upon a 
short distance the tin ground, as yet untouched, between the 20 
and 30 will be opened out by winzes into stoping ground, and the 
tin brought to market. In the meantime the shaft will be con- 
tinued, and may be down to a 40 fm. level in about four months, 
In regard to present returns, Capt. Nance says they have been 
curtailed by the breakage of one of the water-wheels, but as soon 
as it is got to work again the returns will increase. He adds 
there will no doubt be water enough on the mine to drive all the 
machinery on the dressing-floors for ti.iee or four months longer. 
which gives ample time for the erection of the new steam-stamps. 
This report is considered very satisfactory to the shareholders 
who sent Capt. Nance, as it will doubtless be to “one and all.” 
Captain Nance at the same time, on his way to Cornwall, in- 
spected the new silver discovery at Langford, and has a high 
opinion of it. The silver we referred to last week was some that 
he broke and had assayed. We do not want to say too muchof 
this silver at present, but there is every indication of a good thing, 
and every day may show a further discovery. ; 
There is a splendid lode in the bottom sump at D’'Eresby—the 
finest lode ever seen in the mine; and we hope now the long 
patience of the shareholders will be rewarded. The agent writes 
the secretary :—“ I should very much like you to see the pile of 
lead that we hauled to surface to-day. I have never seen any- 
thing like it in this part of the country. It looks, too, ag if it 
would continue.” : ‘ 
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C. PASS AND SON, BRISTOL, 
ARE BUYERS OF 
LEAD ASHES, SULPHATE OF LEAD, LEAD SLAGS, 
ANTIMONIAL LEAD, COPPER MATTE, TIN ASHES, &c. 
and DROSS or ORES containing . 
COPPER, LEAD, AND ANTIMONY. 


GEO. G. BLACKWELL, 


26, CHAPEL STREET, LIVERPOOL, 
HANDLES 
MANGANESE, BARYTES, SPARS, and ALL ORES on SALE 
or PURCHASE. 


HENRY WIGGIN AND CO, 
(Late EVANS AND ASKIN), 
NICKEL AND COBALT REFINERS, 
BIRMINGHAM. 








ESTABLISHED 1866.—THIRTEEN YEARS IN CORNWALL. 
SAMUEL JAMES, 
STOCK BROKER AND MINING SHARE DEALER, 


14, ANGEL COURT, LONDON, E.O. 
Member of the Redruth Mining Exchange. 





Those who wish to buy or sell any mining shares should consult Mr. JAMEs. 
Mr. J. devotes his entire attention to home and foreign mines, and places his spe- 
eial information at the disposal of hisclients. That mining offers undoubted adf 
vantages for quick returns no onecan deny. Look at the enormous sums of 
money paid in dividends by home and foreign mines. A large number of 
wealthy families owe their present proud positions to adventuring in LEGITI- 
MATE MINES. With a better price for metals many of the smaller priced 
shares would immediately advance some hundreds per cent.; 

TREVAUNANCE AND POLBERRO SHOULD BE BOUGHT AT ONCE. 

There are many mines worth attention, as proceedings of recent share 
holders’ meetings prove beyond doubt ary the last 40 years there has no 
such opportunity presented itself asthe present forinvestmentin British mines. 
Metals are certain to advance. In well-informed circles no doubt is entertained 
enthis point. Buyers must not further delay orders. 

SeeSelected List published by 8, James, 14, Angel-court, London, E.C. 


SPECIAL BUSINESS in the following or part:— 


50 Bedford United 100 Balkis Consolidated 20 New Emma 


100 Carn Camborne 50 Bratsberg 300 Nouveau Monde 
10 Devon Con. 200 Cartago, offer wanted 50 Nundydroog 
50 Drakewalls 10 Copiapo 100 Nine Reefs, fully paid 


100 Ooregum 

100 Ooregum pref. 183 pd. 

50 Oscar Gold 

70 Oscar Gold, Vendors, 
fully paid 

50 Organos 

50 Orita 

160 Pestarena 

150 Potosi, New 


20 East Blue Hills 
25 Ecton 
15 Frongoech 
9S Great Laxey 
30 Gunnislake (Clit) 
30 Great Holway 
100 Home Mines [rust 
30 Killifreth 
20 Kitty 8t. Agnes 


20 Canada Copper 

100 California Gold 

100 Callao Bis 

100 Chile (New), 18s. pd. 
100 Chontale 

100 Colombian Hyd. 
100 Devala Moyar 

100 Denver Gold 

100 Eberhardt 


20 Leadhills 2 El Callao 100 Port Phillip 

25 New Kitty 30 Frontino 15 Panulcillo 

15 New Wt. Caradon 59 Glenrock, 100 Ruby 

25 Pheenix United 100 Gold Coast 20 Richmond 

30 Polberro 100 Hoover Hill 25 Rio Tinto 

50 Prince of Wales 100 Indian Consolidated 20 Schwab's Gully 
00 Parys Copper 100 Kohinoor 60 Silver Queen 


100 La Plata 100 Spitzkop 

00 Lisbon-Berlin New 60 Tacquah 
250 La Trinidad,wntd. pp 125 Tocopilla 

20 Mason-Barry 11 Tolima A 

50 Montana 10 Tolima B 

20 Mysore Gold 100 Transvaal Gold 

50 Nacupai 20 Tambracherry 

28 Asia Minor 20 U. Mexican 

20 Wheal Crebor 100 Akankoo (f.p.) 100 Victoria Gold 
100 Almada, 1886 paid 100 New Albion 

*,* S. JAMES can buy or sell any of the above shares. Correspondence 

invited. Trustees, executors, and others will find their duties considerably 
lightened by submitting schedule of shares held to Mr. James, who will returr 


=s Roman Gravels 
10 80, Condurrow 
20 South Darren 
1@ South Frances 
30 Trevaunance 
20 Van 
10 West Kitty 
10 West Basset 


the same by next post with market values attached. | 


«Orders by letter or telegram promptly attended to. Speculative accounts not 
epened on any terms whatever. 
PRICES issued every Tuesday and Friday. 

Address for Telegrams—Sam James, London. 





HE RAVENSCLIFF MININGS COMPANY 
(LIMITED). 

Notice is hereby given, that an ORDINARY GENERAL MEETING of thc 
shareholders of the Ravenscliff Mining Company (Limited) will be HELD at 
the Offices of the Company, 50, Old Broad-street, London, on WEDNESDAY. | 
the 30th December instant, at Twelve o'clock at noon precisely, to receive the 
directors’ report and accounts, and transact the usual business of the company ; 
and also to sanction the issue by the directors of not exceeding 10,0009 SHARES 
of the capital of the company, on each of which TEN SHILLINGS per share 
shall be deemed to have been paid up. 

The Share Transfer Books of the company will be closed from Tuesday, the 
22nd, to Wednesday, the 30th, instant, both days inclusive. 

By order of the Directors, 
F. W. TURNER, Secretary. 


50, Old Broad-street, London, E.C., 19th December, 1885. laltogether about 2 ft. 4 in. in length. 


| 





GENTS WANTED TO PUSH FIRST-CLASS MACHINERY 
OILS commanding a large and successful sale. Liberal 
commission. 

Address, “ Box 22,” Post Office, Liverpool. 

MIXING OFFICES, 1, ST. MICHAEL’S ALLEY, CORNHILL, 
LONDON, E.C. 
ESTABLISHED UPWARDS OF FORTY YEARS. 

N ESSRS. WATSON BROTHERS, in referring to their public 
Circular in the Mining Journal, would also observe that they | 
UY and SELL SHARES at the nett market prices of the day 
in all well-established and respectable Mining Companies; also, in 
English and Foreign Funds, Railway Stocks, &c 








FRENCH CONVERSATION & CORRESPONDENCE 
WESLEYAN COLLEGE, TAUNTON. 
BOARDING HOUSE in connection with this College WILL 
SHORTLY BE OPENED in the neighbourhood of PARIS, 
to enable pupils to attend a Lycée (French High School). By this 
arrangement pupils will acquire in six months asound knowledge of 
French, while they will be sheltered from moral and religious peril 
by living in an English house. 
For particulars apply to the Governor of the College, or to the 
Hon. Sec. 





VIOLETA GOLD PLAceR (Limited).—The secretary writes :—I 
am instructed to send to you the annexed extract from a letter re- 
ceived this day from the company’s manager in Spain. You will see 
that good progress continues to be made at the company’s mines, and 
that the improved sluicing machinery recently started is working 
well and showing much better results than that hitherto employed 
Four of these improved sluices are now working,and notime will be 
lost in increasing the number to at least 30.—Extract from letter : 
We have fixed and just commenced working with a set of four sluices 
on the new principle which, I am pleased to say, are answering well, 
and Iam fully convinced it will be a great improvement in every 
way as compared with our formerarrangement. I hove to get another 
similar set to work in three or four days, and we s}.all go$Son increas- 

i ng the number as fast as possible. We have not ‘taken up the blankets 
yet from the new set, but can see the gold very plainly on them, and 
we believe when washed they will show better resalts than we have 
yet seen. I am happy to inform you that the title to the extension 
of land known as “ Violeta No. 2,” is now duly registered in the 
company’s name, and it is intended to commence working this also 
at an early date. Repeated tests and explorations made upon this 
extension during the past two months prove that the gravel is highly 
auriferous, and that it can be easily and cheaply worked. 





LEAD ORES. 





Date. Mines. Tons. Price per ton. Purchasers. 
Dec. 18—Great Holway ~w £10 4 0O...... Walker, Parker, & Co. 
BLENDE. 
Date. Mines. Tons. Price per ton, Purchasers, 
Lec. 22—Great Holway 90 oo 3 6 O . Vivian and Sons. 


Send for selected list of Mines. CLOSING | 


Bankexs: IMPERLAL BANK, Lothbury, E.C. and is about 3 ft. in length, upon which is bolted a table having | 


|of the coal. 








NOTICE. 





EMBERS of the STOCK EXCHANGE are NOT ALLOWED 
to ADVERTISE for business purposes or to issue Circulars 
to persons other than their own principals. 
Brokers or Agents who advertise are not in any way connected 
with the Stock Exchange, or under the control of the Committee. 
Lists of Members of the Stock Exchange who act as Stock and 
Share Brokers may be obtained on application to 
FRANCIS LEVIEN, 
Secretary to the Committee of the Stock Exchange, 
Committee Room, The Stock Exchange, E.C. 





Notices to Correspondents, 
——_@—_—__ 


Letters containing Correspondence and all other Contributions should be 
addressed to ‘The Editor.” Rejected matter cannot be returned. Corre- 
spondents are requested to write on one side of the paper only. 


Communications relating to Advertisements, Subscriptions, or applications 
for copies of the Mining Journal should be addressed to ‘*‘ The Publisher.” 
The Annual Subscription to the Mining Journal is £1 43., post free, 


THE FOLLOWING ARE THE RATES CHARGED FOR ADVERTISEMENTS— 
Government Notices, Companies’ Announcements, Auction 


ae ONE SHILLING PER LINE. 
Lowest charge ............ 73. 6d. 
Per Column ...... £12 12 0 


. ‘ 
Prospectuses 4 Per Page............ 30 0 
Situations Wanted, &c. ............... EIGHTPENCE PER LINE, 
Lowest charge ............ 43. 





TRADE ADVERTISEMENTS, 


Single Column. 13 times, 
GE BD siccesanccsnecsenes Th, Gk. cnnasneteniscronsccnnses 43. 
Across two columns, twice the above. 


Cheques should be payable to the Proprietors, Mining Journal, and®crossed, 
London and Westminster Bank.” 


THE MINING JOURNAL, 
Railway and Commercial Gazette, 








LONDON, DECEMBER 26, 1885, 
a 
COAL-CUTTING MACHINERY BY ROPE POWER. 
In a recent issue we drew attention to a new coal-cutting 
machine driven by rope power, and patented by Messrs. T. and 
|R. W. Bower, of the Allerton Main Collieries, near Leeds. As 
the cost of putting down the machine is said to be only about 
|502., we consider the invention a most invaluable one, and such 
as has long been looked for by colliery-owners. Through the 
kindness of Messrs, Bower we are now enabled to give a descrip- | 
tion and the mode of working which we doubt not will be read | 
with interest by all persons interested in mining operations, and | 
in the safe and economical production of coal. The machine, | 
which is in every way simple, consists of an ordinary tram | 
bottom, and like a corf can be adopted to any gauge of road, | 


’ 





three straight sides, the fourth being in form of a quadrant | 
with an opening about 1 in. wide, and | inch from the outside, | 
'upon the framework or tram bottom; a table is bolted or sup- | 
ported by four bearing screws with a nut on the underside as | 
well as at the top to enable the machine to be set to the angle 
In the middle of it there is a circular reef about | 
2 in. deep and 14 in. in diameter, in which is placed a circular | 
bearing made to fit and revolve, carrying a_ horizontal 
cross-shaft upon which is keyed a bevelled pinion wheel 8 in. | 
in diameter with 15 teeth, with a hole at the other end 


lslotted for coltering on the cutter bar, the shaft being | 


From this circular 
bearing is a bracket projecting about 5 in. into which is 
inserted a screw by which the bearing pinion wheel is made | 
to travel so as to suit any angle the cutter is required to move in 
for doing its work. Near to the colter-hole in the cutter-bar is | 
another small bearing about 2 in. through, which travels in the | 
recess formed in the quadrant, the object being to support the 


| eutter-bar, holding it stiff and steady, so that the hole cut by the 


bar in the coal is straight and uniform the whole length of the 
bearing, the size of the opening being determined by the diameter 
of the cutter. The horizontal shaft is driven by another bevel 
wheel keyed on toa vertical shaft about 14 in. in length, the 
shaft itself being supported from the table by two centre pillars 
and a cross-bar, the whole being cast with the table, a recess left 
in the centre of the cross-bar for a pedestal in which is fitted a 
brass bush which forms the bearing, which can be turned either 
to fitin circular form or put on in halves with a cap and bolts, so 
that it can be reduced when required from wear and tear, the | 
bevel wheel being about 16 in. in diameter. At the top of the 
vertical shaft is keyed on an ordinary pulley 2 ft. in diameter, 
with a tread of 3} in. broad, plain without groove. Around this 
the rope which drives the machine travels, with the half-hitch 
aiding in propelling the machine forward as it finishes its work, or 
the machine can be made to move onward by hand. The cutter- 
bar is hexagonal, for the purpose of holding the washers firm. At 
one end of the bar a colter is welded on a socket with a colter-hole 
corresponding with that in the horizontal shaft, so that when the 
work is done the colter can be knocked out, and the bar brought 
out with the cutters. The machine can be easily put on one side, 
as the space occupied by it is only % ft. in length and 2 ft. 
in width. The washers, which are made to fit the bar. are drilled 
and tapped on every flat, so that there are six cutters in each 
washer, the cutters being made of steel about # in. in diameter 
Thirty washers are required for boring 3 ft. 6 in. under, so that 
there are 180 cutters at work at one time. 
applied in every mine where there are ropes for hauling or pump- 
ing purposes. The ropes along the faces are attached to a 
pulley at each end of the face, the pulleys being fastened to 
upright posts, each about 9 in. square, and are shifted every time 
the face moves 7 ft. in depth—that is, 3 ft. 6 in. for each fall, 
and allowing the machine to bore over the face twice. Should 
the face be 1000 yards in length and the coal 5 ft. 6 in. thick, the 
machine would produce 3500 tons of coal without moving a 
post at all. The pulleys are easily moved when the boring is 
completed, as their weight is only 14]bs. each. The length of 
the rope can be determined according to the depth of the face, 
whilst by the introduction of a third pulley the rope can be 
lengthened every 7 ft., and for this 
introduced, which does not require the r ype to be spliced. For 


The machine can be 


purpose a clip-pulley has been 


shortening the rope, which can be done in about a minute, there 
is a shackle, oneside of which is tapped to receive a }-in. rivet, 
which is screwed at one end, the other being square, and by 
a very simple effort in connection with two shackles the 
rope is run on a clip-pulley, so that it can be thrown off or 
on like an ordinary belt, but more than six or seven minutes 
are required for putting the ropes to the pulleys con- 





necting the machine and commencing working operations, 
When the cutters require sharpening the bar and all come to the 
top, and can be put on to a corf in the same way as the miner 
sends his picks out. When the nut is taken off at the end all 
the cutters slip off the bar with the washers, and are easily 
sharpened. A set of cutters newly sharpened will in ordinary 
work bore from 500 to 600 of coal in a seam 5 ft. 6 in. thickness, 
If the coal be drossy or full of hard matter they will require 
sharpening a little oftener. The cutter bar travels at the rate of 
500 revolutions per minute, and will on an average in an ordi- 
nary seam bore from 16 to 18 yards per hour. At the colliery 
where the machine has been worked, the Messrs. BowEr state 
that it worked most advantageously, causing a great reduction 
in the amount of small coal made with a marked reduction in the 
cost of production. The ropes on the face or between the main 
road and the face, at the rate of 30 tons of coal for 1d. for man 
ropes, the cost would be about Id. for 7 tons. The cost so given 
was worked out when the machine worked a mile away from the 
shaft, so that a mile of rope was required between the workings 
and the engine at the bottom. The power obtainable from the 
rope is equal to the driving of any machine hitherto constructed. 
The Messrs. Bower are to be congratulated upon their inven- 
tion, which we have every reason to believe will meet with the 
hearty approval, and secure orders from colliery-owners in all 
districts, seeing that there is no heavy outlay to commence with, 
and that the machine itself is a model of simplicity and easily 
worked. ° 





INDIAN GOLD MINES. 


The demand for these shares has again been a feature of the 
week, although holiday influences have had the usual tendency 
to restrict dealings. Prices, however, with a few exceptions have 
been well maintained in view of attendant circumstances. On 
Thursday there prevailed a generally strong tendency, which was 
most prominent in Indian Consolidated and Devala Moyar shares. 
There can be no doubt that these shares, as well as those of the 
Mysore, Nundydroog,and Ooregum Companies, have been largely 
bought for investment, and will be “taken up” at the coming 
settlement next week. In connection with this subject the letter of 
Mr. Cotuincwoop Kirro, the circular from the Indian Gold 
Mines Company of Glasgow, and the usual reports from the 
companies, in another part of our paper, will be found interest- 
ing. Writing to our readers for the last time this year, we may 
add that there is every prospect that legitimate mining enter- 
prise will receive a fair proportion of public interest in the New 
Year. The revival which we have persistently anticipated within 
the past few months is now a reality, and it is impossible to pre- 
dict its full extent or influence. To all we wish the most cordial 
“compliments of the season,” 





CERTIFICATED MINE MANAGERS, AND MINING 
INSPECTORS. 





| ceives a certificate he has now to under 


In the able and interesting address delivered by Mr. CHamBers 
to the members of the Midland Institute of Mining Engineers, 
a full report of which appears in last week's Journal, there 
are one or two points to which we think exception will be 
taken in several quarters. Foremost amongst these is the ques- 
tion of the duties of certificated managers of mines, with respect 
to which Mr, Cuampers holds the opinion that the*words in the 
Act of Parliament “control and daily supervision,” should be so 
interpreted as to allow of a manager in charge not being present 
at the mine from day to day. That he considers to be the com- 
mon-sense interpretation of the clause. If interpreted in a dif- 
ferent sense he tells us that mineowners would then have to 
appoint an inferior class of men with less experience and lower 
position as managers. It appears to us, however, that the com- 
mon-sense interpretation of the section is that “control and 
daily supervision ” cannot be carried on at a distance from which 
such control and supervision is required to be done. If it is, 
then the duties of a certificated manager must be carried on by 
an inferior official appointed by him to report to him daily. 
Surely that cannot be taken as daily supervision by the certifi- 
cated manager, and this view was recently held in the Court 
of Queen’s Bench in the case of Evans v. Smat, the Judges 
deciding the idea that there could be any other interpre- 
tation put upon the _ sectien. With respect to ap- 
pointing an inferior class of men as_ certificated mana- 
gers we need only point to the fact that before a man re- 
go a strict examination to 
prove that he is fully qualified for such a position. We do not 
believe that Mr. CoameBers will go so far as to say that a man 
who has passed his examination and received his certificate is 
not capable of being entrusted with the management of a mine. 
We should, therefore, like to know what he means by the inferior 
class of men who could be appointed certificated managers, On 
the other hand, we quite and fully agree with Mr. Cuameers in 
his views with respect to the appointment of working miners as 
Inspectors. Anything more opposed to reason, and calculated 
to be in the highest degree injurious to the working miners, and 
an annoyance to mineowners, could not well be conceived. Mine 
managers have to undergo a scientific as well as a practical 
training, and to say that they are to be told how to work a mine 
by those who have not the slightest knowledge of gases, aero- 
form fluids, modes of ventilation, mechanics, or who are, indeed, 
men of little or no education whatever, is such a gross and 
glaring absurdity that one can only wonder how any Secretary 
for the Home Department, or any other department, in fact, 
could see any advantage in appointing a working collier to be a 
Mines Inspector, whose duty it should be to instruct those who 
held certificates as managers, only obtainable by study, education, 
and scientific and practical knowledge. ; 





West Frances account on Tuesday proved our anticipations 
to be correct, Captain Josiah Thomas not attempting a profit 
until the new shaft is communicated, and this should be done 
before the next meeting. 


f the strike at the Llan- 
beris slate quarries, which has now extended over nine weeks, affect- 
Mr. John Robinson, the managing proprietor 
of the Talygarn Slate Quarries, and an extensive employer of labour 
in the district, has been agreed upon as the arbiter betwee n Mr. 
Assheton Smith and his workmen, and it is confidently anticipated 
that the quarries will be reopened at the beginning of the New Year. 
A« regards the strike at Liandulas, ther: 
and the men seem intent upon keepir 
district. 

JAMES SIMPSON AND CoMPANY (L'MITED) 
from James Simpson, of Vicaraye-gate, 


Everything indicates an easy settlement 


ing about 3000 hands 


is no sign of a settlement, 
r imported labour out of the 


Object, purchase 
Kensington, the business of 
a manufacturing engineer, and carry on the business of the same, 
and machine and engineering tool makers, boiler makers, iron- 
founders, brassfounders, millwrights, aud metal workers, &c 
tered by Bell, Stewards, and May, 49, Lincoln’s Inn-fields, W.C. 
Capital 71,0001., divided into 7100 shares The following 
first subscribers (who take one share each) are—James impson, 101, 
Grosvenor-road, 8.W Arthur Telford $ impson, 38, Parliament- 
street, Westminster ; Charles L. Simpson, 101, Grosvenor-road, S.W.; 
Thomas Bb. Simpson, 1, Victoria Mansions, 8.W.; E. ?. Simpson, 13, 
Second-avenue, West Brighton; John G. Mair, engineer, 101, Gros- 
venor-road, Pimlico, 8.W The number of directors to be not less 
than three nor more than seven. Qualification, 20 shares. 
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whence it started. Holders have gained nothing by the move-|was taken. Yesterday a steadier tone existed, and 92/. 12s. 6d, 


She Mining Market: Metals, Ores, &e. ments of the week except to rid themselves of a few parcels at a 
a NE. 


| little better prices which favourable feature has been counter- 
balanced by the extra uncertainty as regards the future, and 


METAL MARKET—Lonvow, Decemper 24, 1885. | githough now the market is in much about the same position as 
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GENERAL REMARKS. 

Christmas week is a time when business in metals is never par- 
ticularly brisk, and this week there has continued the usual cha- 
racteristic of inanimation. No new special or important feature 
has arisen, though the tendency of prices has been in favour of 
buyers, but copper at the beginning of the week was rather 
strong, though that metal has also since collapsed, and been 
transacted at reduced rates. At the same time a strong effort 
has naturally been put forward to stay the downward course. 
There is a general tendency all round to withhold business until 
after the holidays, and our market, as well as the Scotch Warrant 
Market, will beclosed from 20’clock to-day until next Monday. The 
week is, therefore, ashort one, and business is necessarily contracted, 
but, at the same time, the short relaxation will be peculiarly welcome 
this year, as it will enable those connected with thetrade to shake, 
off the anxiety about the future of the market for a few days 
and to disconnect themselves from the trying excitement of the 
past few weeks. It is a matter of regret that the result of the 
past year’s business will not tend to increase the cheerfulness of 


| Space O 





. £8. 4/ it was a week ago, still there is this very material difference that 


whilst it was then strong with an upward tendency it is now de- 
cidedly easy, and not much confidence is expressed as regards the 
|future. It may be interesting to briefly notice the causes of the 


* 59 45 0. 93 0 9|movements during the week. For instance, the upward ten- 


dency at the early part of the week may seem a little surprising 


0 0- 44 10 0' in face of the reduction in prices for strong sheets, which was 


evident proof that smelters were badly off for orders, but in| 


| reality the rise in Chili bars can easily be accounted for, as opera- | is 
| tors whose interest it is to sustain the market, are obliged to use | this metal. 
46"'0 0- 48 0 0|@Xtraeffort to support prices whenever any new unfavourable | prices any lower than what they have been this week, there is no 


was the general price for cash, and the closing figure to-day is 
931. There is no new feature to record in this metal, 
and the changes effected during the week are not sufficiently 
important to call for any special comment, nor do they indicate 
the prospect to any extent. They are merely a repetition of the 
fluctuations to which the market has been subject more or jess 
for the last six months, the price wavering first up and then 
down, at times favouring buyers, and at others tending in favour 
of sellers, and these changes must almost of necessity continue 
for to maintain a steady range of prices at present figures is next 
to an impossibility, particularly in view of the contra: 

interests that exists, and the speculative influence whic 

always to a greater or lesser extent directed to 
If the fluctuations do not terminate in leaving 


feature arises. The market would drop heavily if they did not, | reason to be dissatisfied, because the reduction might, as it hason 

|for the maintenance of prices depends solely upon them, and | several previous occasions, take a sharp rebound. It does not ree 

| there is not the essential backbone to the trade—a good regular | quire much to induce operatorsto buy. They may neglect the 
- to] ™ 


| demand —and whilst this is wantin 
| 


g any advance effected is but | market for a little while, they may be tempted to let prices recede 
artificial, and soon crumbles away just as it has done during the | to a certain minimum without much check. They may direct 
last few days. The tone of the market changes so suddenly, the | their attention almost entirely to other metals, copper just now 
slightest feature depresses or restores the feeling in a very short | attracting a considerable portion of the usual attention bestowed 
f time, certain operators are bent on bolstering the mar- | upon tin, but for all that, if we may take recent precedents as an 


ket, others are inclined to bear, the feeling is peculiarly sensitive indication of the future course of operators, buying will soon 


|ciation. They may seek to give support to the market or with- 
|hold it, and in all this uncertainty a nervous and hesitating 


0 17 6- 0 12 6 | feeling prevails, whilst the general trade does not revive, and 
5 15 g- 0 15 3 | none of the works are over well supplied with orders. 


| Tron. 


|in this metal, but this is nothing unusual at this Christmas season 
|of the year. Business is dull, but it is natural that it should be 
| so, and prices are easy, but that is the natural and necessary ac- 
|companiment of bad trade. 
|for buyers to hold back their orders until the turn of the year, 
| and, therefore, the slackness in trade at the moment is partly to | 
be attributed to ordinary and regular circumstances. The trade 
has been in a bad state for some little time past, and, therefore, 
there was the less likelihood of any revival or activity in the trade | 
just at the moment. The works close for a few days. The 
Glasgow Warrant Market will not be opened from this morning | 
forenoon until next Monday, and again will be closed from mid- | 
day next Thursday until the following Tuesday, so that there is | 


| every reason to anticipate that for the next week or so there will 


|during the previous week, the excess for the week in Glasgow 
}and Middlesborough being nearly 10,000 tons. 


this festive season, but, on the other hand, it is satisfactory that | 


there has been no serious relapse at the close, the characteristic 
feature of the past week being steadiness, with only aslightly easier 
tendency, and with this result, combined jwith the hopes of better 
trade, feeble, though the grounds forthat sanguiness may be there is 
reason to be satisfied, because, under the circumstances, all that 
could reasonably be expected has been realised. It is unnecessary 
now to look back upon the whole history of the trade during the 
closing year ; but with the result of that business it is essential 
to be acquainted, as it brings us to the present actual position of 
the market. In most metals there is a dull and gloomy feeling 
existing ; business is almost at a standstill ; the advices from the 
great centres of industry reveal a very bad state of trade ; manu- 
facturers experience difficulty in keeping their works in employ- 
ment ; there is a scarcity of orders, and a great increase in public 
stocks of some metals; whilst the result of the recent speculative 
mania in copper has still to be felt. | Naturally, therefore, there 
is room for the gravest anxiety, and the little break from busi- 
ness this year will, therefore, prove a welcome relief, and, per- 
haps, far more so than is usual, 
however, is to be attributed to more causes than the approach of 
the There weighty matters connected with 
the markets 


perhaps, 


The easy tendency of prices, 


are 
that 


drooping 


holidays. 
be disregarded, and, 


to be attributed 


several cannot 

the prices are 
more to matters with the separate markets 
than from any special general causes. Nevertheless, there 


are a few events which affect all markets more or less, and 


connected 


to them here we may briefly refer. There is in the first place the 
tightening tendency of money, upon which we dwelt fully last 
week; following upon this is the continued depreciation of the 
value of silver, and in connection therewith must be mentioned 
the unfavourable rate of Exchange, which keeps business with 
India and Vhina almost at a dead standstill. Furthermore, there 
are the unfavourable advices received from America, which show 
that the improvement in trade in that country has fallen through 
which is a matter of much regret, since it was to America that 
so many persons have been looking lately for trade revival. A 
little better feeling existed in that country, and business there 
was decidedly better, and it was to be hoped that it would deve- 
lope and spread its influence to our markets. tut no such in- 
fluence has been experienced, or at all events only to a very 
slight extent, and that chietly speculative, and now that the 
reports from America have been received that there is a positive 
falling away, and that the better tone is not supported, all hope 
of speedy revival has for the time being been frustrated. 
Correr. 

Notwithstanding that the smelters reduced their prices for 
strong sheets 2/. per ton at the close of last Friday, the market 
opened on Saturday with a fairly strong tone, and business for 
cash bars was done at 40/, 15s., the price further strengthening 
on Monday to 412, though there was not a large business tran- 
sacted, and on Tuesd ty morning up to 417. 3s. Ud. was paid, but 
the market by no means closed on that day at its best, there 
being sellers over at 41/. 2s, 6d., and yesterday morning whilst 
a fair number of transactions took place they were chiefly at lower 
prices, 40/, 15s. having been accepts d, but the market stiffened 
later on, and the official price was quoted at 40/, 17s. 6d., though 
afterwards the tone became easier, and there were sellers over at 
401. 15s., while to-day the market has been stronger, and the 
closing price is 402. 17s. 6d. The market, therefore, during the 
week has really not undergone much change. First it has been 
strong, then easy. It has rallied only to come back ayain from 


| taining their production. 


'the public stocks, the little fall in prices is not surprising ; but, | Closing quotations up to that time. 
} | seen, has taken place either in the amount of business transacted, 


' their present ratio. 


be very little business transacted. 
requirements of the trade, and also for speculation is dormant, 
operators especially being indisposed to follow up their market. 
Many holders have been induced to realise, and sales have been 
pressed which has caused prices to assume an easy tendency parti- 


and there is a great uncertainty as to the next movements of | again become spirited, and prices quickly restored. The advices 
operators. They may be to favour a rise or to encourage depre- | from Americaare alittle disappointing, as they show lower quota= 


tions, which bears its influence upon our market here, and rather 


| tends to depress the tone and weaken prices, On the other hand, 


| 


advices received from Amsterdam early in the week report the 
é : : en he 

market there as firm, and quote Billiton at 554 g., and Banca at 

563 g., so that the unfavourable advices from America are about 


During the past week there has been very little business doing | counteracted by the more favourable reports from Holland, and 
|consequently no 


particular importance need be attached 


} s ‘ 
to either the one or the other, as prices here have not been 


Orders are limited, but it is usual | 


materially regulated or influenced by either of them. 

SPELTER is quiet, at 14/. 17s. 6d. to 15/. for ordinary brands 
and 15/. 2s, 6d. to 15/. 5s. for specials. j 

Leap is quiet but steady, at 127. 2s. 6d. to 12/. 5s. for Spanish 
and 12/. 10s. to 122. 12s, 6d. for English. 

ANTIMONY is quiet, at 35/. 10s. to 361. 

STEEL is rather quieter, but unaltered in prices. 

TIN-PLATES are without fresh feature. 

QUICKSILVER remains in the same inactive state, and price is 
nominal, 


—— 





Business for both the regular WE much regret to record the death of Mr. Napoleon Frede- 


rick Watson, for more than 30 years a member of the firm of 
Watson Brothers, of 1, St. Michael’s-alley, Cornhill. The de- 


ceased left the office about 5 o'clock on Tuesday evening, appa- 


cularly in Scotch pigs, which are chiefly dealt in by operators. | rently in his usual health, but died before he reached home, of 


The market is depressed from a variety of causes, but chiefly on 
account of the vastly increased stocks, the increase during the 
past week having been much heavier even than the increase 


Of course this 
extra quantity is in a measure to be accounted for from causes 
to which we have referred, but at the same time the| 
result produced upon the market is none the less serious, 
and it shows that whilst buyers have been indisposed to go on | 


purchasing, producers have been none the less active in main- | 


on the contrary, holders may congratulate themselves that no 
further fall has occurred than what has actually taken place. With 
such rapidly growing stocks, it is only to be expected that 
many holders would become nervous, and rid themselves of | 
their stocks as rapidly as possible, and therefore extra strength | 


| very quiet. 


angina pectoris, in the 60th year of his age. One of the kindest- 
hearted of men, his loss will be deplored by all who knew him. 
Much sympathy is expressed for his brother, Mr. J. Y. Watson, 


|in this suddenly heavy bereavement, in which we all join. 


“ Few words are best 
When grief is paramount.” 





Owing to the Christmas holidays business in the MINING SHARE 


Considering the enormous increase in | MARKET closes at 12 o’clock to-day (Thursday), and we give the 


Very little change, it will be 


or in quotations, which, for the most part, are merely nominal. 
Tin.—There is very little change here and shares gen¢ rally are 
Blue Hills, } tol; Carn Brea, 24 to 3; Cook's Kitchen, 
8 to 9; East Blue Hills, 30s. to 35s.; East Pool, 47s, to 48s.; Killi- 
freth, 10s. to 12s, 6d,; New Kitty, 13 to 1£; Prince Royal, 4s. to 6s. ; 


is required from the generality of holders if they are to keep up | south Condurrow/54 to 6 ; South Crofty, 6 to64;South Frances, 6} to 63; 


their market from materially falling away. 


be pressed upon the market. 


They must be pre-| Tincroft, 54 to 6; West Basset, 
pared to buy up and purchase freely whatever quantities may | 11; 
rr 4 ~- 

They must be ready to finance and | to 54; 


A 2} to 34; West Godolphin, 18 te 
West Kitty, 7} to 7}; Wheal Agar, 19 to 20; Wheal Basset, 5 
Wheal Grenville, 17 to 18: Wheal Kitty (st. Agnes), Z tol; 


buy not only the quantities forced upon the market by weak | Wheal Metal and Flow, }to 1; West Frances,8}to 9; at the meet- 


holders, operators, and those who have 


wearied of their! ing a loss of 257/. was shown on four months’ working, and a debit 


stocks, and think it advisable to cut off all further interest | balance of 657/. Owing to water in the mine for the last week, 
in the metal, but also to purchase in great measure the drawing could not be gone on with, or the costs would have been 


over and above trade requirements, 
matter when stocks are increasing in 

And, further than ‘this, if holders are to | 
support their market they must be ready to pay full prices. 
The outside public cannot be tempted into the market. All the 
required support must be given by the holders themselves, and 
they have unquestionably a most difficult task before them. It 


extra production 
which is no small 


| paid; 105 tons of tin were sold for 5160/., and 5 tons raised but not 


sold are credited. 

Copper remains about the same, and the share quotations are 
mostly nominal. Bedford United, 2 to 4; Devon Great Consols 
24 to 28; Mellanear, i to 14; New West Caradon, 2s. 6d. to 3s. 6 i; 
Prince of Wales, 6s. to 8s. West Seton, 4 to 44; although the call 
here was only 5s. per share, or 600/., the debt in the mine is 4754/. 13s, 
The sales of tin from September 24 to December 16 realised 3259/. 4s.; 


would seem that makers can realise some profit, it may be only copper, 1027. 13s. 7d.; arsenic, 312/.,and the agents have reason to 
small; but still some profit from current prices, and, therefore, | hope that the returns of tin will increase; still a call should have 


though they cannot effect sales in any quantity to general | been made to meet the liabilities. 
buyers for consumption, still if holders can be found to make | the Journal four months ago, 


purchases, and thus relieve makers of the iron they make, it is 
only to be expected they will continue to produce in as large qu 
titiesas they haveheretofore done. It gives employment to their | 
forges and men during the very trying time of trade depression, 
andthey thus continue to make, and wait the better times of trade 
revival. The Glasgow Warrant Market opened on Monday with 
a dull tone, and the price receded to 41s, 103d., closing, however, 
a little higher, but on Tuesday the prices dropped to 41s. 93d., 
recovering to 41s. 10d. 
and the price this morning is 42s. 6d. 
week were 6855 tons, against 6091 tons for the same week of last 


year, being an increase of 764 tons, and which makes the total | Colombian Gold, 8s. to 9s. ; Indian Consolidated, 1 1-16t} 
shipments for the whole of the year 430,785 tons, against 520,114 Copiapo, 3 to 34; 
tons for the same time of last year, and 623,657 tons for the | Glenrock Gold, 8s. to 9s, ; La Plata, 5s. 6d. to 6s. 6d 


similar period of 1883. There are 92 furnaces in blast, and the 
public stock has been further increased by 5439 tons, and now 
amounts to 663,837 tons, against 658,398 tons a week ago. The 
imports of Middlesborough pig-iron into Grangemouth last 


week were 6061 tons, against 7935 tons for the same 
week last year being a decrease of 1874 tons, and which 
makes a total increase for the whole of this year 


compared with last of 91,098 tons. The Middlesborough market 
has remained very weak, and prices have tended downwards, the 
quotation for No. 3 being 51s. 9d. for prompt delivery and 32s. 
to 52s. 6d. for forward. Sales are limited, particularly for next 
year’s delivery. Forge iron is quoted at 50s. 9d., and warrants 
at 52s. 6d. There is an increase in the publie stock of 4027 tons 
for the week, which now amounts to 132,716 tons, wiile the 
shipments so far during the month have been very limited, 
amounting to only 38,000 tons. Manufactured is without much 


alteration, the demand being dull, and prices much about the very treacherous materials in the case of a fire, stone being so li 


same at 4/. 12s. 6d. to 47. 15s. for bars, at 4/1. 5s. for angles, and 
at Gl. 10s, for ship-plates. 
TIN, 

This market 
chiefly been in a downward direction, although there have been 
times when holders have exercised strength, and given support 
to the market. For instance, the price was fairly firm on Satur- 
day, and also on Monday morning, 93/. then being paid for cash, 
but at the close of that day there was an easier tendency, whilst 
on Tuesday a somewhat heavy drop was made, the lowest official 
price being 92/. 15s., but after the list had been made up, 92/. 10s. 


an- | Shares, particularly in D’Eresby. 


Yesterday the quotation fell to 41s. 7d.,| the whole been maintained. Almada and Tirito, 4s. to 6s. : 
Che shipments last | berg, 4 to 


has been rather quiet, and the tendency has the case of a 


Attention was called to this in 
Ecton, 1} to 18, 
LEAD remains firm, and there has been rather more doing in 
Vans are quoted 30s. to 35s.; 
Great Laxeys, 10 to 11; Roman Gravels, 4} to 54; this mine has 
again sampled 100 tonsof lead. D’Eresby shares have been in good 
demand at 25s. to 35s.; a great improvement has taken place in the 
bottom of the mine. Leadhills, 23 to 23; New Langford, 8 to ss 
the tributers continue to raise good silver ore. South Darren, 9s. 
to 1ls. 

FOREIGN MINES have not been nearly so brisk, nor have prices on 





: : , brats- 

&; Birdseye Creek, 14 to 12; Callao Bis, 9s. to 10s. ; 

Cape Copper, 24 to 26; Chile Gold, 6s, to 7s.; Color ° 
> , 

; 


34; Frontino and Bolivia, lls. 3d. to ] 
. Mysore, DY 


Organos Gold, 1 to 1}; 


Nundydroog, 1? to 2; Ooregum, ? to 1; 
Orita, i to 14; Panulcillo Copper, 24 to 23; Potosi, 5s. 6d. to 6s. 6d.: 
Richmond, 4 to 44; Ruby, 8s. to 10s.; St. John del Rey, 68 to 70: 
United Mexican, 22 to 23; Victoria Gold, 2s. to 3s, : : 
3 to 34; Don Pedro, 3s. 6d. to 4s. 6d.; Eberhardt, 2s. to 3s. Hoover 
lill, 7s. 6d. to 10s.; Javali, 2s. 6d. to 3s, 6d.; Li Berlyn, 
2s. 6d. to 3s. 6d.; Montana, 34 to 33; New Emma, 4s. 6d. to 5s. 6d. 
Pestarena, 2s. 6d. to 3s. 6d. 


Schwab's Gully, 


sbon 





FIrE- RESISTING CONSTRUCTION.—At the ordinary monthly 
meeting of the Manchester Joule Club, held on Fy Mr. Go lty 
in the chair), an interesting paper, “ On Fire,” was read by Mr. J. ] 
Savage, the deputy superintendent of the Manchester Fire Brigade 
A considerable portion of the ide 


4 





paper was devoted to the co ition 
of the best materials to be used as fire-resisting construction in 
modern buildings. Mr. Savage very emphatically condemned the 
recent large introduction of stone and iron work construction as 

, 
ible 
to fracture in intense heat, whilst the expanding and contracting 
I g 

‘ f ’ } > ; - 1 . } } 

properties of iron under varying temperatures rendered it a danger- 
ous material under the conditions to which it would be exposed in 
fire. He believed in reverting y to the old 


very lar 


wooden beams ; and where iron supports were intr 


strongly 


recommended that they should be cased over with plaster or cement 
to preserve them as much as possible from the full effects of the 
heat in case of fire. Asa very excellent fire-resisting materia! for 
building construction, Mr. Sarage referred to the J rolled 
wire lathing, which had successfuly withstood very severs ils made 
recently in Manchester, a description of which full sulars has 


already been published in these columns. 
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TE 2RIBLE COLLIERY ACCIDENT 
——— ee 
CARDIFF, December 23. 


An alarming colliery explosion took place to-day at the Mardy 
Colliery of Locket’s Steam Coal Company (Limited), situated near 


the catastrophe from the adjoining valley: It is feared nearly 200 
lives have been lost. 
Abraham, M.P., the district agent, is on the spot. 


All the men are inthe Permanent Fund, Mr. 


The latest report yesterday (Thursday) says: The explosion has 


not resulted in so many deaths as was at first anticipated, although | 
tht consequences have been terrible enough, 75 bodies having been | 


Ferndale, and has resulted in a supposed loss of 300 lives. Upto} brought to the surface. The search for survivors continued | 
the present time nearly 100 bodies have been found, and diligent jall night. The rescue party in their explorations passed | 
search is still being made. The Mardy Colliery is situated in the |over heavy falls, and came across dead men lying among) 


Rhondda Valley, about 2 miles from Ferndale, which is on a branch 
of the Taff Vale Railway. There are two pits, which were sunk 
about seven years ago, and thus the colliery is comparatively a new 
one, while it is reputed to be structurally one of the best and safest 
in the district. The down cast shaft is 300 yards in depth, while the 
depth of the upcast is between 370 and 380 yards. The coal 
worked contains a great deal of gas. It isa first-rate steam coal, 


the horses, all killed by the explosion, and many of them | 
horrible burned. 
ing scene. 
to find lights in front of them, and to their inexpressible joy found | 
30 of their comrades, much exhausted but alive. 
were so dreadfally burned that they died in presence of the ex- | 
plorers. 


In their wanderings the men came on one cheer- 
About 1 mile from the bottom they were startled 


Two of them | 





the vein being similar to that at the Ferndale Colliery, where, it may 
be remembered, two very serious explosions took place some time ago. 
The first of these was in November, 1867, when the whole of the work- 
ings were fired, and the recovery of bodies was made very difficult by 
reason of the coal which blocked up the passages. On this occasion 
over 100 lives were sacrified. The second explosion was in June 
1869, when 60 workmen met with their death at the Ferndale Col- | 
liery, the coal of which is of the same seam as that worked at 





Mardy, the two pits being only about 2 miles apart. The ventilation | Diamond Mine. 





Mining Notes. 





Mr. Collingwood Kitto requests us to state that he is in no 


way, directly or indirectly, connected with the St. Augustine’s 


Mr. Kitto reported on this mine four years ago, 





Tue present comparatively satisfactory condition of t i 
metal market evidently inspires pre 3 me in new pad — Lang 
as shown by the incorporation of a mine in New Balleswidden in 
the St. Just district. Balleswidden proper, in its time, was a great 
property, and conduced, to a material degree, to the prosperity 
of St. Just. In respect of New Balleswidden, however, it is 
thought that 15,000/. is too small an amount to ensure success, 
It may be remarked that it is understood locally that the gen- 
tlemen interested most as directors were connected with Kast 
Botallack, which was recently knocked, and of which sett New 
Balleswidden formed a part. 





Mr. Grorcr Hopkins presided, on Tuesday, at the annua 
general meeting of the New Hoover Hill Gold Mining Compan 
and gave a very lucid explanation of the mine and its peompecie 
| He exhibited | a heavy bar of gold, which had just been received, 
at the same time remarking that, at one time, it was said that 
the company had no mine, or, at any rate, no gold in it. The re- 
| port was adopted unanimously, and a dividend of 9d, per share 
| was declared, making, with the interim dividend, « total distribu- 
tion of 10 per cent. for the year. The future prospects of the 
mine seem decidedly good, and the Chairman expressed his belief 
that it will continue its position in the Dividend-paying List 


‘The shareholders unanimously awarded to the Chairman 


of the Mardy pit is effected by means of a fan, one of the largest in | and the present company have adopted this report in placing it | 9099 gyineas for hi Se | P . 
the district, which sends a splendid current of air through the work- | before the public. Those interested in the company should read | comp, eae toe Ae services in protecting the interests of the 
ings. This explosion is the first that bas occurred at the colliery | the full report. 


since coal was first struck, at the end of 1877, while the work atten- 
dant upon coal winning has been singularly free from accident. 

This third explosion is still more serious. At 7 o'clock this morn- 
ing some 1100 men descended into the two pits, about 800 entering 
the downcast cage, while 300 more descended to the workings by 
means of the upcast. Men and minerals were wound up and down 
at both shafts, which occupy situations about 70 or 80 yards from 
each other. 

The work of the mine proceeded in the ordinary way till a 
quarter to 3 o'clock, when a terrific report, accompanied by a huge 
volume of flame belching forth from the downcast shaft (through 
which the 800 men had descended to their work), proclaimed to the 
workmen on the surface, and, indeed, to the whole village of Mardy, 
that there had occurred. one of those terrible calamities which are 
the dread of mining communities. Mardy is purely acolliery village, 
which has grown up with the pits, and most of the male inhabitants 
earn their bread in Locket’s colliery. The houses occupied by the 
people almost border on the colliery, and, therefore, the explosion 
was distinctly heard by the wives and sisters of those who were hew- 
ing coal in the mine. It being Christmas time, many of the female in- 
habitants were away from home busy making their purchases in prepara- 
tion fortheseason, butstill there wasa large numberof women by their 
firesides waiting for the men, who would return in the ordinary 
course at five o'clock. Among these the alarm was something 
terrible to contemplate as, hurrying on bonnets and shawls, they | 
rushed down to the mouthof the pit in excited groups. They knew 
what the report and the lurid flash of flame portended, and their 
anxiety to learn the worst was pitiable to see. Immediately after | 
the explosion Mr. William Thomas, consulting engineer of the com- | 
pany, organised a gang to repair the down shaft, with the object of 
descending into the workings. The shaft was not very badly 
damaged at the topand for some distance down, and thus the repairs 
were effected without any great difficulty. The cage was lowered 
with an exploring party, but on nearing the bottom they met 
with a very formidable and, as it proved, insurmountable 
obstacle. This was a great pile of debris in their way ; indeed, the 
whole of the bottom of the shaft and the companion cage were 
wrecked, and placed an impassable barrier in the way either of in- 
gress or egress. Certain it was that if that were the only way of 
escape those miners who might have survived were doomed toa 
living entombment, for a time at any rate. The guide ropes, too, 
were broken, and presented nothing but twisted and broken ends. 
Entrance by this means being thus rendered impossible, the 
exploring party turned their attention to the upcast shaft, and, | 
walking over the surface ground, soon reached it. They found it 
intact, and a descent was at once begun, the time being now about | 
5 o'clock. Upon arriving at the bottom they found large throngs 
of eager and excited miners, who were ignorant of the fate of their 
comrades. The exploring party at once proceeded to the task of 
getting these men up, and amidst great excitement among the 
bystanders at the top of the shaft, 900 men were safely rescued in 
about three hours. 

This, however, still left more than 200 unaccounted for in the| 
workings. The party again proceeded to descend, and commenced | 
the search forthe missingmen. After some little time they came | 
upon the first sign of them. Upon penetrating along the passage a 
sad spectacle met their gaze. They saw there nearly 100 dead 
bodies, lying upon the ground in most piteous attitudes. It was) 
evident that a rush had been made to the bottom of the shaft, and | 
in this fatal rush the weakest had gone tothe wall. Some were 
lying on their faces, some had evidently been trampled on, and the | 
faces were for the most part horribly contorted. Strenuous efforts | 
were made to conclude the task; but up to the time of telegraph- | 
ing no more bodies had been recovered. 











ANOTHER ACCOUNT. | 
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PONTYPRIDD, December 23. 


At about 20 minutes to 3 this afternoon one of those awful | 
catastrophes which cause the wildest excitement in the mining dis- | 
tricts of South Wales happened at the No. 2 colliery, Mardy. The| 
colliery is owned by a firm of gentlemen resident chiefly in London, | 
and is under the immediate supervision of Mr. William Thomas, | 
Brynawel, who had, it appears, only just ascended from the pit before | 
the disaster occurred. Every requisite modern science could invent 
has been adopted to insure a thorough system of ventilation, and only 
last evening the workings had been examined by men appointed 
by the colliers, who reported that, so far as a supply of fresh air was 
eoncern 1. everything was in a most satisfactory state. The depression 
in trade has nci been so severely felt there as in many parts of the | 
district, the miners having been employed of late constantly at| 
most of the coll’eries. There was on this account a full complement | 
of the men engaged near the No. 2 pit in the upcast shaft, up which | 
the men who had been fortunate enough to escape with their lives are | 
being slowly drawn to bank. When the report was spread, the pit’s | 
mouth was seon besieged by numbers of women and children. Some | 
cried and wrung their hands in the wildest despair. One poor) 
woman fainted, and had to be carried away ; another recognising her | 
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Tue applications for the remaining shares in the Nine Reefs 
Gold Mining Company (Limited), which closed at noon on 
Monday, were largely in excess of the number offered. 





On Saturday, at the Royal Hotel, Cardiff, Mr. Alexander | 


(Messrs. Stephenson and Alexander) oftered for sale the Llantwit 
Colliery, with cottages, plant, tools, &c.. situate in the parishes 
of Eglwysilan and Rudry. ,The bidding commenced at 5000/., and 
by advances of 500/. was forced up to 9500/. No further advance 
being made, the auctioneer declared that the reserve price had 
not been reached, and added that he would be open to receive 
private offers for the property. The wagons were afterwards dis- 
posed of to Mr. Murphy, Newport, at 7/. 10s. each. 


Tue directors of St. John del Rey Mining Company (Limited) 


| have received the following telegram from Morro Velho, dated | 


Rio de Janeiro, December 22, 1885:—Produce, 12 days, Ist 
division of December, 9000 oitavas, value 3487/.; yield 53 
oitavas per ton. Profit for the month of November, 


5002. 
Cuiaba expenditure in excess of produce during November, 
250/. 





Tue Richmond Consolidated Mining Company have received 
the following cablegram from the mine at Eureka, Nevada: 
Week's run (one furnace), $16,000 from 304 tons of ore. 
Refinery, $16,000. 





Tue United Mexican Mining Company have received the fol- 
lowing telegram:—The excess of returns over outlay on the 
San Cayetano de la Ovejera for the week ending December 19 
was $1703, Santa Monica $769, El Diamante $53, 








Tue following telegram from the manager was received at the 
Ruby and Dunderberg Company’s offices on Tuesday :—Eureka, 
Nevada, December 22, 1885—To the Ruby and Dunderberg Con- 
solidated Mining Company, 5, Crosby-square, London—15 tons 
15 tons of tribute ore smelted, 
producing to company $183 net ; 14 tons ore smelted on com- 
pany’s account, producing $385 net. 
all charges for smelting, &c. 





Meetines of the Accidents in Mines Commission were held on 


minster. There were present—the Chairman, Mr. Warington 
W. Smyth, Sir Frederick Abel, Mr. Thomas Burt, M.P., Pro- 
fessor Clifton, Sir George Eliot, Sir William Thomas Lewis, and 
Mr. Lindsay Wood. 


A mEeTING of shareholders in the Anglo-Mexican Mining Com- 





| pany was held on Tuesday at the Cannon-street Hotel ; but for | 


reasons best known to the officials of the company, the Press 
was rigidly excluded. The public will know that in the case of 
the Anglo-Mexican Mining Company it is deemed expedient to 
sit with closed doors, and will draw their conclusions ascord- 


ingly. 





Tue works of the Sandycroft Foundry and Engineworks 
Company (Limited), near Hawarden, have just been fitted up 
with the electric light by the Maxim-Weston Electric Company. 
The Sandycroft Company have a wide reputation as makers of 
mining and colliery machinery of the highest class; one of their 
specialities is the manufacture of machinery for gold mines, in- 
cluding stamps for crushing the quartz, pans, settlers, &c., re- 
quired for carrying out the process of amalgamation, and also all 
the accessories. This firm has been fully employed during the 
current year, and they have found it necessary to improve the 
light in their larger shops so as_ to facilitate the handling of the 
heavier pieces of machinery. The company, therefore, decided to 


__| Captain Bray, the manager. 


(This is after deducting | 


company, and a further 100 guineas to Mr. Frecheville the 
|manager at the mine. ‘ 


| On Monday last the directors of Russell United laid before 
|the shareholders a very satisfactory and encouraging report ane 
It will be found at length in the 
report of the meeting given in another column, and from this 
it will be seen that the 57 level, at Stephens’ engine shaft, is 
opening up well for both tin and copper, and the indications in 
the other parts of the workings are favourable. As to surface 
work, large quantities of ground have been excavated and the 
new 12-head stamps are erected, also four new 16 ft. buddles 
|with necessary slime pits, and all requisite masonry work com- 
| pleted. A 12 ft. water-wheel has been put up, and “a tramroad 
laid down,fand everything seems to be working well. Some 
| excellent specimens of ore from the mine have been brought to 
| London, and deposited at the office of Mr. Thomas Stephens 
rhreadneedle-street, the Chairman of the company ; an inspec- 
| tion of these will well repay shareholders and others interested 
jin mining in the district. 





, Tue cultivation of cotton and cinchona on the estates of the 
Tambracherry Company has been carried on with success durin 
|the past 12 months, and the prospects of results from dachons 
|seem particularly hopeful and encouraging. At the meeting, on 
| Monday, several shareholders were evidently anxious thatthe 
directors should not altogether lose sight of the fact that auri- 
|ferous wealth is believed to exist Son the estate. On behalf 
| of the board it was stated that the directors do not intend at ~~ 
|sent that the company shall prosecute gold mining, but they 
| will be happy to give facilities for other parties to do so. af 





Tux London agents of the Kimberley Central Mining Com- 
pany (Limited) have received the following telegram from the 
company’s head office at Kimberley :—Week ending December 19 
—Blue ground hauled, 3200 loads; washed, 2950) oads : dia- 
}monds found, 3000 carats. ae 
i 





| Norice is hereby given that the ordinary general meeting of 
the shareholders of the Kohinoor and Donaldson Consolidated 
| Mining Company (Limited) will be held at Room 270 Bourse- 
| buildings, 20, Bucklersbury, London, E.C., on Tuesday ‘the 9th 
| day of December, 1885, at two o'clock in the afternoon, precisely 
| for the purpose of receiving and considering the report of the 
| directors and statements of accounts, made up to the 3lst day of 
| December, 1884. = 





Tue following circular has been issued by the directors of the 
| Indian Gold Mines Company of Glasgow :—To the Shareholders 
—In consequence of rumours which have lately been in circula- 
| tion as toa crushing of quartz from this company’s mines, the 
| directors consider it advisable to make the following communica- 
|tion to the shareholders :— Mr. M‘Alpine recently sent home 
}some pieces of quartz weighing in all about 35 lbs. These weve 
crushed and assayed by a firm of assayersin Giasgow. The assa 

| showed sania ad 
SE 
Silver 


10-90 ozs. per ton of quartz. 
0°50 


eee ee ” 


| Monday and Tuesday at the offices, 2, Victoria-street, West-|In order to check the correctness of this return, the directors 


| have had an assay of the same quartz made by Messrs. Johnson 
| Matthey, and Co., London, who certify the result to be- ‘ 
Perey 8°50 ozs. per ton of quartz, 
EVER ..ccocte PES 9 » 
In the letter advising the despatch of the quartz, Mr. M‘Alpine 
says: “ I have sent a box of quartz to your address, containing a 
| piece of quartz from the bottom of shaft, 26 ft. below the floor of 
U pper Hamlin Tunnel, some quartz from the end of south drive 
| Skull reef, and some from north drive of the same—all from 
| the most important parts of the mines being worked on 
jat present.” As the pieces from the respective localities 
|above mentioned could not be distinguished, the quartz was, on 
arrival here, crushed in one lot and then assayed. The Glasrow 
| firm of assayers, in sending the certificate of their assay, write as 
follows :—“ The quartz is specially rich in aurif. sulphurets, and 
as this class of material is very difticult to treat by amalgamation 
| (the presence of so much sulphur and arsenic ‘sickening’ the 
| mercury and causing great loss of gold), would respectfully sug- 
| gest your instructing your people in India simply to concentrate 
the ore by ‘ jigging,’ or washing, and send here the concentrates 
| for treatment. The samples received from you contained 
|no free gold, and, assuming you have a large quantity, the only 
| reliable method you can employ in getting all the gold contents 
is that of smelting.” The directors have instructed Mr. M‘Alpine 
to send home | ton of concentrates for treatment here. In giving 


son as beirg amongst the first rescued fell on his neck, and wept | adopt the electric light, and placed the matter in the hands of | the foregoing information, the directors have pl 1 tl hol 
; ig g £ mm, ; ur : ave placec 1 whole 


tears of joy. 

The werkings extend on both sides of the shaft, one portion ex- 
tending in the direction of Aberdare, and the other lying 
towards the Rhondda, It was in this latter or No. 2 Rhondda 
division that the explosion took place. Its effects above- 
ground has been most disastrous. The guides of the pit 
have been broken, so that communication with the bottom is impos- 
sible.. The framework of the top has been damaged and the panes 
of glass in the weighing machine shed have all been blown to 
atoms. The men from the district towards Aberdare have, it is 


thought, all escaped ; but it is feared that many lives have been lost | gave a beautiful, bright, and "steady light. 


in the other district. The damage done to the pit is immense, and, 
owing to the falls, it is not yet possible to reach the entombed 
men. Ont of the 773 persons employed, or to whom lamps were 
given this morning, 520 work in No. 2 pit, and a large,| 
proportion of those work in this fatal division. Up to the 
time of writing five, all injured by burns, have been rescued 
and taken to their homes, where Dr. Parry and a medical staff are 
in constant attendance. Excepting in one case, the burns are not 
considered to be very severe. How many lives have been lost it is 
impossible to say at present. The energies of the explorers are di- 
rected towards getting out of the pit those who have escaped unin- | 
jored. There are at present thousands round the mouth of the pit | 
and the mountains on either side, from the number of lighted lamps | 
». cn, show that great numbers are making their way to the scene of | 


| the Maxim- Weston Company, who have now completed the work. | ¢ 
xim- ) »wh ow eve 2 WOTK. | facts known to them before the shareholders, | hey w 

| An exhibition of the light was given on Friday night, December observe that an assay of 35 Ibs. of quartz can Sadie _ —_ 
It, in the presence of a distinguished company, including Lord | as a reliable indication of the richness of the reef as a whe le B 
Wolverton, Mr. Herbert Gladstone, M.P., Mr. Hugh Watt, M.P., | order of the directors TAC pg ace y 
Mr. Henry N. Gladstone, Mr. Frank Taylor, Mr. H. E. Taylor, |°"}39 St. Vincent-street, Glasgow, December 92. 188 

|C.E., and others. The Right Hon. W. E. Gladstone, M.P., was ease iia 
prevented by important business being present. The lights were | We are requested to pa aantinnte . . 

| then ay ook hours _ — ae of Mr. J. J.| ,avertisement columns cautioning the seltie aguas Ge notion 

| Tough, works manager to the ! laxim-Weston Company, and | that stockbrokers who are in the habit of advertising are members 





After an inspection 
of more than an hour, before leaving Lord Wolverton and the 
other visitors, expressed themselves to Mr. Taylor as much grati- 
fied by their visit. 





Levant has on two occasions successively paid a 10s. dividend. 
The agents hope to continue this satisfactory state of things. 
It will be observed from our report that Levant is the only 
mine returning copper—but copper as one of two minerals— 
making dividends in Cornwall. It is to be trusted the dividend 
of 10s, per share will not only be continued, but increased. 





Ma. Lovis Gowans has returned from the Gold Coast Mines, 
Laving “ successfully accomplished the object of his expedition.” 


of the Stock Exchange. As a matter of fact, the latter are not per- 

| mitted to advertise for business purposes or to issue circulars to 
persons other than their own principals. Lists of members of the 
London Stock Exchange, who act as stock and share brokers, may 
be obtained on application to the secretary to the committee. 





The Agent-General for New South Wales has received a telegram 
from Sydney informing him of the formation of a new Ministry :— 
Premier and Colonial Secretary, the Hon. Sir John Robertson, 
K.C.M.G.; Colonial Treasurer, the Hon. J.'S. Barns; Attorney- 
General, the Hon. G. B. Simpson ; Secretary for Land, the Hon. G. 
Spring ; Secretary of Public Works, the Hon. J. Garrard; Minister 
of Public Instruction, the Hon. J. H, Young; Minister of Justice, 
the Hon. L. F. Heydon; Postmaster-General, the Hon. Danie) 
O Connor; Secretary for Mines, the Hon. R. M. Vaughan. 
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BRITISH DIVIDEND 
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12009 Bedford Unit.,* c, Tavis.(£1liab.).. 014 0... % .. 

a 00 Carn Bren, c,t, Ulogant¢... § 3%... 
240 Devon Gt, Consols,c, a, Tav 0 0... 2% 





#700 Doleoath, ¢,t, OAMbOFNE ......0200-+0 014 10... 77 




















6400 East Pool, t,c, logan 09 9... 49 
yan Great Holway,* /, Flintshire ......... 5 0 UW... 1%. 
eee Great Laxey, /,Isle of Man*t....... 4 C 0... 11°... 
a 10 Green Hurth,/,Durham* ..,.. ... 0 6 0... 4%... 
pred Isle of Man, /, Isle of Man*..... 6 0 0... 6%... 
K... Killifreth, t, Chacewater§ ... - $13 6... HK. 
500 Leadhills,* 4, Lanarkshire . Se 
4 Levant, c, t, St. Just ....... mae oil 5 0... —... 
1000 Lisburne,* i, Oardiganshire 1816 0... —... 
eoee Mellanear, c, Hayle” .........00....00000+ oS *s... Bi. 
20000 Minera Mining Go.,2,Wrexham*... 5 0 0... 7 ... 
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614, wee! Ager, t, Llogan nn 19 6 0... 20 .. 
12009 Weal Basset, ¢, logan, | .. as ee Se, We 
ty W peal Orebor, c, Tavistock ee ee 24 0... 1%.. 
Good be Eliza Consols, t, 8t. Austell..18 0 0... — .. 
‘one ‘heal Grenville, t, Camborne + 1812 0... 17% 
3005 Wheal Kitty, t, Bt. Agnes$ ..... 612 0 
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rd, 9, Nova Scotia 


: v7 seeeee 4/6 
see Australian, c, South Australiat ...... 7 1 " ee 
sane Birdseye Oreek,g, Oalifornia® .. 40 1% 
R 0 Bratsberg,* c, Norwayt 2 0 “4 ‘ 
ears California, g, Colorado 1 0 4/6. 
sone ore Copper Minin “1 South Africa 8 9 26 
rosa ~ orado United, s-2 Colorado*t..... 5 0 3%... 
Soar) Copiano, ¢, Ohili® (24 shares)t ..... 31) 3%... 
sane a Callao, g, Venezuela ................ 40 0 52 .. 
aseee Unylish & Australian,"tc,8. Aust... 2 10 = 
seoee Fortuna, ff) SNe lee 2 0 3%. 
anne 2 rontino & Bolivia,g, New Gran.*1 2 0 % 
100000 a Piata,s-l, BORG PIIOS csccccacsssscceees 1 0 8/ 
15000 Meant *s, Sonora, Mexico ...... 5 0 4 
4 eee ee a rr 
setae Marbella Iron Ore,*, Spain ... 10 0 2) 
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Clos. pr. Total dws, Per Sh. Last pd. 
H %.. 0 3 


0...0 2 0...Nov. 1884 


MINES. 
1%... 
6/ ... 


. 5211 8.,010 0...Nov, 1881 
0...0 6 9...Dec. 1880 
. 414 9...116 0...0ct. 1885 
48 ... 4511 6...1 5 0...0ct. 1885 
1%... 912 0...0 7 6...Bept, 1883 
11... 3018 0...9 5 0.,.0ct, 1885 
§ 6 0...0 5 0...0ct. 1885 
33126...0 2 6...Nov. 1885 
014 6...0 2 0...Nov. 1883 
110 6...0 3 6...8ept. 1885 
9 2 6...0 2 6...May 1882 
61510 0...016 9...0ct. 1885 
24 ..0 0 6...Apr. 1885 
6914 2...0 2 6...Aug. 1884 
241 °0..0 2 6...July 1885 
318 0...0 4 0...Nov. 1882 
«- O11 3...0 2 0...Nov. 1882 
» 17 7 6..0 1 6...Apr. 1883 
. 916 0...0 2 6...Jduly 1885 
12 1 6...0 6 0...Aug. 1885 
4 0..0 2 0...Apr. 1880 

51 3 6..0 5 0...Dec. 188] 
28 3 8...0 2 6...July 1885 
5 8 0...010 0...Nov. 1885 
212 0..0 6 6...Nov, 1885 
ww 0 2 6..0 2 6...Nov. 1885 
-» 11 8..0 1 0...Jduly 1885 
. 5910 0.,,.910 0...Aug. 1884 
310 0...910 0...Dec. 1885 
1218 6...0 1 6...Jan. 1881 
3 6... 10 0...Aug. 1895 
219 5..0 1 6..Sept. 1885 
9 6 3...0 1 0...May 1876 
. 113 0...0 2 0...duly 1885 
. £13 0...0 2 0...Dec, 1885 
. 09 4 4%0 1 2%March'se4 
. 03 0..0 1 0...Aug. 1884 
.62 5 0..9 7 6...Dec, 1885 
214 6...0 1 0...May 1883 
. 211 9...0 1 0...Dec. 1885 
. 4317 8...0 3 4...Nov. 1685 
3 2 9...0 1 0...Mar. 1884 
9 0 4...0 3 3...Oct. 1885 
» 212 0.0 1 0...Dec. 1883 
-. 0 6 6...0 0 7%Oct. 1882 
. 010 0...0 5 0...Aug. 1885 
.20 0 4...0 3 6...Oct. 1885 
010 0...010 0...Jume 1882 
47 0...0 4 0...0ct. 1885 
02 2...0 1 6...Oct. 1°85 
0 2 0...0 1 0...Nov. 1885 
00 3.0 0 3...May 1885 
0 13%0 0 14%Mar. 1884 
° 6 per cent, « 1882 
22 9...0 2 0...May 1884 

3 1 0...0 1 0...8ept. 188 
.30 3 1...011 3...Dec. 1883 
114 2...0 010...Feb. 1881 
— .. 0 1 O0...July 1882 
.15 6 6...0 5 0...Nov. 1885 
6 per cent. Apr. 1885 


5 2 0..0 6 0...Oct. 1885 


5 per cent. 

012 9...0 1 0...May 1882 
610 6...910 0...Jan, 1885 

.» 20p.cent.0 2 0...Nov. 1885 
sg... 20p.cent.0 1 0...Nov. 1885 
- 2 8 0...0 0 6...Oct.1 1885 
3 6 6..0 1 6...0ct. 1885 
02 0...0 2 9...Aug. 1885 

5 p.c. for half-year, June 1882 

7 6 6...0 8 0...May 1885 

6 2 2...0 & 0...Jdan. 1885 
15 3...0 5 0...Jam. 1885 
07 6..0 2 6...Aug. 1885 
01310...0 0 8...Feb. 1881 

0 1 6..0 1 6...Sept. 1885 
416 3...010 6...Aug. 1884 
420..0 8 0...Apr. 1881 

0 3 0...0 3 0...May 1882 


nd was paid. 











NON-DIVIDEND BRITISH MINES. 






Stares, Paid, Last wk, 
12090 Anderton, t,c, 2, Devonshire ... 0... 

12000 Assheton, /, Oarnarvonshire* ... 0... 

32°90 Vine Hille t,c, 8b. Agnes§..... pcapean 1 a. 4 
10000 Brada, * 2, Isle of Man ....... aw nit Gan oe 
30900 British,* s-2, 61, Wrexham ............ Cans 

20000 British Manganese Company* 0... 

10000 Burnhope, * 2, Edmondbyers 0... 
































50000 Cambrian, * /.c, Oardigan  .............+- 200. — 
50000 Carn Oamborne,*t,c,Oamborne ... 1 0 0... % 
37500 Carnarvonshire Cons.,*2, Llanrwst. 2 0 0... 34 

6400 Oashwell,* 1, Cumberland] .... 219 9.4. 1% 

10000 Central Foxdale,* 1, Isle of Man...... 017 6... — .. 
30000 Clifford Amalgamated... ...........-.-++ 10 0... 1%. 
25006 Ooed-vy-Fedw&Pant-v-Buarth,*/... 1 0 0... : 

2450 Oook’s Kitchen,t,*Illogant ........... 43 0 9...10 
32007 Craven Moor Oni.,*2. Pateley Bdge 1 0 0... 10/- 
30000 Creigiog,* /, bl, Denbighshire 017 0... 

36400 Crook Burn,* 1, Cumberland » OR Gas Se 
55000 Cumberland Lead ..... Guekenens eshaannannee BO: Gi Bee 
12000 D’Eresbv,*1,41,Wianrwst.£1 share... 1 0 0... 1% 
60000 Devon Friendshinp,*¢c,ars, Tavistock 1 0 9... 1/- 
50000 Drakewalls,*t,¢ Oaletock ............ 016 0... % 

| 50000 Duchy Peru,* 51, 2, s, Cornwall ...... 10 0.. 1% 
12000 East Blue Hills,¢t, St. Agnes ......... . F Ga. 94 

6000 Past Botallack,t, St. Just ... im 8 2 Oa’ 

6144 East Caradon, c, St. Oleer] 5 76..— 
15000 East Devon Oons.,* ¢. Buckfastigh, 2 9 9... § 

6000 East Tregembo, t,c, Marazion _...... 0 6 6... 

2048 East Wheal Lovell,t, Helston e 3 6. .3 
25000 Ecton,* c, Wetton ..........0ccecceesesrsoeee 10 0... 1% 
12500 Frongoch,* 2, Oardgn(11000 sh.iss.) 2 0 0... 

12000 Gawton,*c, Tavistock ........ccccc00 .@ 6... 

40000 Glasg. Oar.,c*[30000sb. £1 pd,, 10000 15s. pt. 2 
30000 Gobbett,* ¢, Davo ..........cccecseereeees BO Qice = ves 
10000 Goddards,*/, 0, Carnarvon ... oe Wis Oke 
32000 Goginan,* l,Cardiganshire. .. 2 Pte he 
25000 Goodevere,t, St. Cleer...... suialaniadinniaie ;¢ Go 2 

6000 Great West Chiverton,/,8t. Agnes. 0 6 6... 

59990 Great W. Shepherds*2, Cornwall ... 1 0 0... 1 
20000 Grogwinion,Z, Oardigan®.............. 200... — 
§9000 Gwern-v-Mvnvdd,*«-d, Plint(pref.) 4 9 9... 1 

9830 Gunnislake (Clitters) t,c, J ......c0.0 2 4 0...3s 6d.. 

8400 Hardshin8, 2, Westmore,(10s.sh.) 9 7 6... 1 
15000 Holywell District, */, Flintshire...... :0 ei. 8 
15000 Lady Ann,”s-l, Lianarmon ............ 10%... — 
15000 Liandegla,*Z, Wales ............. i" , 0 #8... 

5120 Lovell, t, Wendron... pase . 8 Bi 
9000 Marke Valley,c, Linkinhorne]...... S Oo 4. 

20000 Mostyn Oonsols,* s-l, Flint..... wn 8 Ohne = 

6144 MountCarbis,t,c, Redruth ......... 119 0... 2% 
12000 New Caradon, c, St. Cleer ............... 8 3... 3/- 
2400 New Cook’s Kitchen, t?, [llogan.. . @. 
£000 New Dolcoath,t, c, Oamborne* D Bins 
10000 New Holmbush,*t,c, Oallington... 4 0 0... 

6000 New Kitty, ¢t, 8t. Agnes ............06 115 0... 

25000 New Langford,s,c,Callington ...... e 8 @. 
15000 New Redmoor,* var, Callington...... 1 0 J... 
17500 New Terras,” ¢t, 8t. Austell ..... oe So 

3500 New Tincroft,* ¢, Lelant .... ct tn & 
12000 New Trumpet,” ¢, Wendron. » S03 Bae 9 
80000 New Van Cons, & Glyn,*., ..... — 2 ae 
12000 New West Caradon, c, Liskeard...... 0 9 3... 36 

3000 New Wheal Peevor, t, Redruth ...... 010 0... —. 


12000 North Blue Hills, t, 8t. Agnes.......... 0 
5328 North Busy,t,c, Scorrier ] ............ 2 
10000 N. D’Eresby Mount,,*/,61,Oarnaryv. 1 
25000 North Goginar,*/,Oardiganshire,.., 1 
6400 North Greer Hurth,* ...... wdudtonveonses 1 


oooan 


5000 North Grogwinion,* s-2, Oardigshr, 1 

2000 North Levant,t,c, 8t. Just ......... 15 1 
59090 North Molton,* c,mn,t, Devon...... 1 
65000 North Treskerby,* c,8t. Agnes...... 1 


30000 Par, *¢, Bt. Austell .......01...0:seeserree 
6000 Pedn-an-drea, t, Redruth...... 
20000 Penegarreg, /, Oarmarthenshi 
10000 Polberro, t, St. Agnes... see ‘ 
12000 Polerebo,t, rowan  .........:ce-sesee+0 
10009 Port Nigel Syn," s-1, Oarnar.(4000is,) 0 
13000 Pr. Patrick,* s-1,(ale.12000pf.10 p.c) 1 
12000 Prince of Wales,s,c,t,Oalstock ... 1 
12060 Prince Royal ...........0:scesscsessceeees oS 


36000 Russell United,*c, Tavistock ......... 0 


30000 Silver Hill,* Callington ............... 1 
50000 Sinclair,*/, 61, Whitford .. ~~ 
40000 Sortridge,*c, Horrabridge .. 1 
50900 South Oaradon,” c, St. Cleert.. 1 
6000 South Oarhis,t,¢c, Redruth .. 0 
6000 South Kitty, ¢, St. Agnes » 
6000 South Penstruthal,t,c,G@wennap... 4 
30000 So. Pheenix&Oaradon,*t,c,Linkinhn, 1 
6000 South Tolearne, t,c, Oamborne...... 5 
2043 South Wheal Crofty,c,Ullogan ... 9 
4500 South Wheal Frances,t, Ullogant.. 11 
30000 Standard,” J. b/., Llanrwst ............ 


40000 Tamar, s-l, Bearalston”...........-...-++ 1 0 
URS er . 3 
6000 Tolgullow United, a “ 
12000 Trebartha Lemarne,?, Northil!...... C 11 
50000 Tregontrees and Old Polgooth Con., 1 
“900 Trevaunance,t, St, Agnes ......... oo 0 46 


1000 Vaughan,* /, Oardiganshire............ 19 (0 
15000 Van,"2, Lianidloes _,........ 


12000 West Caradon, c, St. Cleer .......... ° 
30000 West Cornwall,* t,Cornwall ......... 
10240 West Devon Consols, c, Oalstock ... 
10000 West Godolphin, t, c, Breage......... 
12000 West Gonamena, c. St. Oleer ......... 
3000 West Mary Ann,/, Menheniot 
12000 West Pheenix, t, Linkinhorne.. oo 
6000 West Polbreen, t,c, St. Agnes ...... 
6144 West Wheal Frances, ¢, [llogan] ... 
3000 West Wheal Peevor,t, Redruth...... 
1206 West Wheal Seton,c,Oambornet§.., 22 5 


50000 Wheal Castile,* c, ¢, St. Just.... os 
12000 Wheal Coates, ¢, St. Agnes............ 012 
2585 W.Comf.,&No.Tres.,t,c,Gwennap 2 2 
$0000 Wheal Elizabeth,* ¢, Cornwall ...... 1 0 


12000 Wheal Lusky, ¢,Callington ......... 0 
12000 Wheal Metal and Flow,t, Breage ... 0 
2000 Wheal Owles,t, St. Just].............+. 8 
30000 Wh. Silver & Lanteglos,*s-/,Oameifd. 1 
6000 Wheal Sisters,¢t, Lelant ..........00++ 4 


21866 Wye Valley, /, Montgomery.*....... 1 
60000 Yeoland Oonsols,* t, Devonshire...... 1 
1 


65000 Yorkshire Lead Mines, /... os 
4000 Ystwith,* 2, Cardigan .......0cseer0e 1 





Soff” 
| 


NON-DIVIDEND MINES—continued. 


Paid. Last wk, Clos. pr. 
0. %.. 
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0.. % 
1 Din % 
MW. Gi. Tw 
S.c. Tih 
i... 
0.. 
. S Orc. 856-20 
jee coe Lee 
‘.. = 
So 0. 
0 2%... 
0 _— 
I 5 1% 


50000 Weardale,” 1, Northumber.(4/.share)1 5 0... 1%- 














013 6... 3/6 
100... 1%. 
5 8 Ban 4 
. 2 a. ae 
61 Gin 
(mt. & 
110 6... Y 
012 0... 14/. 
1410 1... 9 
2 tn 2 
0... 4% 
4000 Wheal Benny, t, c, Latchley ......... 0 0. 1%. 
0 Oo... . 
See: Oe 
6... & 
OC .c0 

. t.. 3 
So Bis 
3 0... 

0 0... 

17 6... 
ot... — 
00... % 
0 0... 12/6 
0. = 








bl, blende; ¢, copper; g, gold; 4, lead; s, silver; si, s'ate. 
s-l, silver-lead; t, tin; z,zinc; i, iron; a, arsenic; d, diamond. 
“Limited Liability Companies; * quoted on the Stock Exchange. 


I have paid dividends, 






























Shares, Paid, Clos, pr. 
yt J Akankoo,* 9, Gold Cst.(100000 iss.) 1 C 0...%e % 
. 889 Anglo-African,*d, Kimberley, ...... 10 0 0.1% 2 

— Asin Minor,*s l,Lidjessy,Sivas... 017 6... “4% % 

120000 Balkis Consolidated, 7, Transvaal 1 0 0... 4s. 5s 

con 0 Barrett, 9, ; since oe 10 0... par % 

: poe, Belt,” ¢, Lake Sup., (22000 £4 paid) 5 0 0... 
eens British Australian ,"g, N. 80. Wales 1 0 0... 

000 Buena Ventura,* /, Spain(fy.pd)... 2 0 0.. 

180000 Callao Bis,*g, Venezueia 1 ¢ 0... 9/ 10/ 

62606 Oanadian,c,sul,* Oanadat............ 20 0... % Y% 

12 000 Chile,*¢, Venezuela(New)............ 1 € 0. 6/7) 
25000 Ohontales, 9, s, Nicar.*1 (108749 iss) 1 0 0... Ye “a 

=/9000 Colombian Hydraulic,g, Colombia 1 0 9... 8/ 10/ 

Nn 

ce Devain Moyar,*g, Wynaadt ......... 100. % % 
sonnae Devala Provident,* g, Wynaadt... 010 °.. 

oe 00 Don Pedro North del Rey® ...... . 1 0 0. 3/6 4/6 
es Eberhardt, s, Nevada"? ............. 1 0 vie Vie 

x. 0 Do. Ordinary Preference ... 1 0 0.. 

0009 Georgia,” 9,/United States Gd. Deb. 10 0 C... 

prose. Gold Const," 9, Wassau ..........000. 1 0 Q... 

soe0g Gold Hill," g, North Carolina 10 0.. 1/3 19 
2000 Indian Consolidated," g ....... 1G 0...1Y6l¥ie 

: 2948 Ind. Glenrock,*7,Wynaadt 10 @... 83. 9e 

soeeee Lron Gate*el, chr, Hungary.. 1 0 0... 
s0c00 1.X.1.,9,8, California® ... 10 0... 40 9% 

130000 Javali,g, Nicaragua® ...., 1 0 0... 2/6 3/6 

- 000 Kohinoor,* s, Colorado... a SO Qe o. 
ooe00 Lisbon-Beriyn,* g, South Africa ... 1 0 0... 2/6 3/6 

Rp London and California, g"1] «0.0.00 Te Fay 
os Mysore,*g,Indiat ............ 1 0 0... 5% 6 
; 000 New Callao,” 9, Venezuela . 10 O... 1/92/3 
8500 New Emma,” s, Utah ........ -10 00..% % 

23002¢ : wow Posed, Venexuelat.. 1 6 C.,. 5/6 6/6 

itto ee. atoms . 018 0..Y%— Me 

Ra. ’ Ditto ditto 10 p.c, Pref. 1 0 0... m4 34 

180000 North Mexican, s, Mexico ..... 100 i 
3000 Do. debentures do. ......... in, ie we 

reese aoe Preference do. .. veainaien 20 0 0... 

ioo0my Nouveau Monde, g., Venezuela.. 1 0 0... 2/6 3/6 

Nundydroog,* 9, Mysore........ 10 0...1% 2 

125000 Ooregum,* g, Mysore ...... 100 % 1 

‘i Do. Preference 10 8 aaa 7 0... % 1 
ao Oregon g,U.8.(4000 prf.ab.) ...... YF hy 
enene Organos,* g, Colombia : 100.1 1% 
pat Orit4,* 9, Colombia ...... 10 0... % 1% 
. 500 Oscar,” g, Norway (£1) 1 0 0... 4/ 6/ 
2500 Do. Preference ..... 012 6 
80030 Ouro Preto*g, Brazil........... 6 0 0. 
800L0 Pestarena United, g, italy") 0 0... 2/6 3,6 
80000 Pierrefitte* (20000 pref.)......... eS “agen 

oo Placerville,g, g, Oalifornia ......... 1 0 0... 1% 2% 
+4 Ravenscliff g,N.Zind; ¢,8. Aust. 1 U 0... 

101 Rhodes Reef,* g. Wynandt............ 1 0 0... "Ae 8% 
01182 Ruby and Dunderberg, g, Nev."t... 10 © 0... 8/ 10/ 
30000 Russell Gold® oo... cesses, 1 0 0... 9/6 11/6 

250000 Sentein,* s-1, 01, Ariége, France = co 

100000 Silver Chord,” s, Colorado ............ 10 0.. %1 

4. Silver Peak,” 2, Colorado............... 1 0 0 % % 
10008 ge. Austral. Cop, Mines (Oorp.of) 1 0 0... 1/6 2/6 

100009 outh-East Wynand,g,Lndia} coors BO Bese 

13 Spitzkop,* g, Transvaal ...... sii 1 0 0... 13/ 15 

Steen Tocopilia,*c, Botivin........... 0 1 0. Me Me 
aoe Tranevaal,* 9 South Africa..... oocee 2 O 6. Sa, 6s. 

20 0 Venezuela, Panama, g,8.America... 20 0 0...20 20% 

iz0o00 sl f » Venesuels® ...cccccccccee 1 00. %& ¥ 
00 entworth,*g, Wynaad... 0 16 ~~ w*& 35 

875000 West Caliao,* g, Vanemeahe i ” a 3/6 4/6 
00000 West Frninoa Boliv.,“g,Colombia 1 0 0... 
0000 Wynaead Perseverance,"19 ......... 1 0... 


MISCELLANEOUS. 
—. ‘ Company. Paid, Price, 

ngio-Awmerican Brush ... 3 3 
5 Ditto _ SR 5 0 i hy oi 
50 Lon, & Glas. Engin. & IronBhip 25 0 ., 15 18 
10 Nobel's Explosives [L)............ - Ca 17 
§ Swan United Electric ............ 70 0 .. 1% 1% 
42 Tel. Con. & Maintenance[L}... 12 0 .. 36 37 
§ United Asbestos . OrdinaryA 5 ©... 
§ Ditto do. Deferred B 5 0 
10 Young's Paiaffin Light MO. 8 0,.. 10 WU 





Stk. or sh, 


36,784,827... 


HOME RAILWAYS. 


ORDINARY SHARES AND STOCKS. 
Closing quotation, 
Last week, Last night. 


Fully pd. 





ee ..London & 8o.-Western 


» = ws Ln, Til., & Southend,.i60 


§ » »»Man., Shef., & Lincoln. 7! 
5,833,826 o ww ditto Preferred .104 
06 ene ditto Deferred . 
» «Metropolitan ............. 
> 6 ditto Preferred 
9 és ditto Deterred. 


»» «Metropolitan District.. 41 
cabaenines ee 


SS 





Oh. Merc. of Ind., Lond., China. 


Oolonial....... 


English Bk.of RiodeJaneiro(L) 16... 12 13 40000 50 Eagle...... sessseseseveres - 
London and River Pilate [L} ...... 0... 14% 15% 50000 10 Globe Marine(L 


3%...1034 103% 100 Parkgate Iron Co.|L) 
— 10 Patent Nutand Bolt [L) ...... 10 
. 5 





all ... 18% 19% 60000 20 Britishand Foreign Marine 
v 





IRON AND COAL COMPANIES. 
Siares. Company. Paid, 


100 Abbot, John, and Oo. ............ 75 
100 Ashbury Oo. [L] (new)............ 90 












34 ars : ‘ ‘ 10 Bilbao River& CantabrianR.O 

. Stock...Bed, & Nx Q ef. 4 abrianh.Uo, 
ock...Bed. & Northamp. yet tae 123 128 | 20 Bolekow, Vaughan,&Co.(L} A { 
*» ...Oaledonian a s+, 100%...1003% 10034 20 ditto Gee... siemens 12 
_ et ~~ aan oo 50 Brown, Bailey, and Dixon [L) 40 

...8tock ...Cornwall Mineral ......11 .. 9 11 100 Brown, John,and Co. [L] 
»» «Furness Consolidated...105 ...103 105 100 Cammelland Oo. [L] . 
»» «Glasgow & 8o.-Western if .98 100 20 Cannock &Huntington 
os Great Eastern ............ 63%... 63 63% 10 Ohil!ington Irou Co. [L)......... 1 
»» «Great Northern Consol.1i4 ...113 114 10 Consett Iron Co. [L)............. 7 
os a ditto “Aa” 104%4...104 106 1 Consett Spanish Orc [T}......... 1 
oo « Gitte “B” 150 152 10 Darlington Iron Co. 'T,).,....... 10 
»» «Great Western ..... 35%...135% 136 5 ditto 7 p. ct. cumulative pref. 5 

— pI axe naskacnisaes un 50 Earle’s Shipbuilding ne 

..10 sh....Hull and Barnsley ...... 3%... 3% 3% 23 Ebbw Vale Co. [L) ine oe 

...Stock ...Isle of Wight Ord. st, 123 ...118 123 5 English Crown Spelter|L)....... 5 
» + -ancaghire & Yorkshirei0S ...105 106 8 Genl. Mining Ass.[L)(fui.pd.) % 
» Lon., Brigh.,&8.Coastl18 ...116 118 60 Knowles, Andrew,and Oo.[L) 27 
6 wwe~=«ditto Preferred 140 142 20 Liynviand Tondu[L)] ......... 2 
90 .. ditto Deferred 95%... 94% 95 10 Midland [ron Co.[L} ............ 5 
»» ~=+» Lon,, Chat.,& Dov. Arb. 19%... 19% 19% 5 Monkland Iron & OoalCo.[L]) 5 
os «eon, & No.-West. Con..163%...16344 164 4 Mwyndy Iron Ore[L)............ a 


127) (128 62% Nant-y-Glo& Blaina(8p.c.prf.) 62 
157 = 16) 3 Nerbudda Coaland [ron[L)... 2 


e+» 68 70 10 Newport Abercarn CoalCo,[L)} 10 
102 104 35 Palmer's Ship. & Iron A [L) 35 


y 
aves 


4% 364% 35 ditto TH _ cbageoveecsesonsee 





. 50 Pearsonand Knowles, A, 
1 % WM = CR ree 
; = 128% 20 Pelsall Coaland Llron (Lj 
6 
10 














» «North British lta 3% 93% Rhymney Iron Co. [L}!. F) 
os ..North-Eastern Consol, .1563%...156% 157% Sandwell Park Colliery Co,(L) 10 
»» +.North Staffordshire. + 91 92 Stk. Shotts Iron Co. [Ii] ......cs.eese 10 
on 6 eee 6 192 25 Sheepbridge [ron & Coal A[L) 22 
». 10 do, New Ordi. 10/. sh, 19 . 18 19 10 ditto  eetreasorstes 10 
..Btock ...South-Eastern ..........219 117 119 25 ditto C Guaranteed Pref. 25 
aa ditto Preferredi45 ...143 145 50 Silkstone & Dodw.Cl.&Iron[L) 45 
90 tee ditto Deferred. 95%... 95% 96% 5 Somorrostro fron Co. [(L) ...... 5 
so + Taff Vale... vveeee 260 ...255 260 100 Staveley Iron and Coal Co. [L) 60 
— 100 ditto ditto BD  ccoces Ps 
— 60 ditto ditto woof 
sANKS 10 ditto ditto DD -siemm 10 
ares, Pd, Clos, pr. 2 ditto 5 percent pref. ... 20 
ABTA)  crcccecccrcccovscceseesssocsecess als 9% 9% § Teesside trun & Engine Works 56 
Anglo-Egyptian Banking [L) ... al! 17'6 18% 3 ditto 10 p, ct. cumulat. pref. 2 
Bank of Australasia ............ el)... 95 97 60 Tredegar Iron and Coal, A(L) 36 
Bank of British Columbia ......... al! ... 24% 25% 25 ditto ditto (ellie 25 
Bank of British North America. . 59 61 10 Vancouver Coal[L} ......... . 9 
Bank Of BGypt ....c.ccccccceeseecereee all ... 25 27 25 West Cumberland Iron & 8t.)L) 22 
Bank of New South Wales......... . 67 69 
Bank of New Zealand ............... oo 26 «27 . ’ ’ , 
Bank of South Australia ° .39 41 INSURANCE COMPAN 
Bank of Victoria ......... . 35 37 Tssue, Shares, , 
Chartrd.of Ind., Aust.,&China.al)... 22 23 10000 100 Alliance Marine ...........0-cecesreeees 


42 50000 50 Oommercial Union ......... 


London and San Francisco'L)... all... 5% 6 7500 100 Imperial Life ........... 


London Ohartered of Australia... al) ... 2244 23% 67000 100 Indemnity Marine ...........+0++++ 















National Bank of N. Zealand [L) 3%... 1% 1% ee | 1%... 
Queensland National [L)............ 6... 114% 1% ‘pool & Lond, Globe(éi ant a... 
Stndrd. of Bonth Africa[L). ..... 25... 36 38 pene . Lton emote siemens: 2% 
Dnion of Austra -seesseeesnee 2... 73 75 74080 25 Londonand Lancashire Fire...... . 
60000 20 Londonand Provincial Morine[L) 2 ... 
TELEGRAPH COMPANIES. 40000 25 Marine [L] .......ceccccereeseesensenees 
Pd, Clos. pr. 60000 10 Merchants’ Marine (L) ws 
ADGIO-AMETICAD  .......0.00000000s 0.. 33 33 60000 10 Maritime [(L) 
Brazilian Submarine D « 10% 11 1100000 25 North Britishand Mercantile ... 3 
OQUBR cccccccccceccccccesoce 0 .. 11 11% 30000 100 Northern 10 
Direct Spanish  ..........0cceeeee 9 06... 1% 2 40000 25 Ocean Marine. 
Direct United States Oable ... 20 0 .. 9% 9% 6722 50 Pheenix....... 
Ea 10 0.. 11% 11% 18yY03S 10 QueeM  ....cccceceereeee 
East. Exten. Austr.and Obina 10 0 .. 12% 13 100000 10 Railway Passengers 
German Union .......0.0.cceceeeeee 10 0.. 9% 10 200000 50 Rock Life .............. 
Great NorthernofCopenhagen 10 0... 14% 15 60000 10 Sea ............ 
Indo-Buropean ..........cccceee+++ a6. &. 135000 20 Lancashire . 
London Platino Brazilian — FP 2% 3% 4000 20 Standard Marine 
& Reuter’s (L) .o. YF Ts 100000 20 Thamesand Mersey Marine [L). 
tk. Bubmarine....... 100 0... 200 210 40640 20 Union Marine, Liverpool [(L) ... 
5 United Telephone [TL] ............ 5 0... 224 12% 629000 20 Universal Marine (L) .......00-00+ 


>OoSCCCOSCOSeSooSo 





...Tramways of France [D)... 
...Tramways of Germany [L].. 
... Tramways Union [(L) .......- 












..Continental Union [L) Orig. al) 

























TRAMWAYS. 

Shares. Pd, 
.. 5 ...Anglo-Argentine [L] eee 

... Barcelona [L) . all 

...Belfast Street Tramways .. al. 
...Birkenhead, Ordinary.......... all... 
Ditto,6 percent. Preference.. all .. 

..-Brazilian Street Railways .......- all 

eeBristol (DL) 21... cceceeceeesseeeeenseeese 10 


Bordeaux Tram & Omnibus (L}. all ... 


ditto 5 per cent. Pref. .. call ... 
all .. 









eeOaloutitaa [L).......ceccereeceereecereneer 
ee DUDIIM oo ...ccceccereecseceerenrenrenseneee all ... 
..Edinburgh Street Tramways ... all 
.. Glasgow Tramway & Omni,[{L]. $ .- 
..Hull Street Tram ways........--++0+ all ... 
eLimperial (L) ....cccceceereeceereerneers * 
..Liverpool Unit.Tram & Om. [Ljall ... 
vesLOMNGOD [L] ..c.ccreecesceerereaereneenres all... 
ditto 6 percent. pref. ...... all ... 
ditto 5 per cent. deben. stock... all ... 
...London Street Tramways .......- all ..! 
North Metropolitan ........00+-+++ ali... 


-. ditto new div. from Jan., 1:88 5 ... 
.. Nottingham and District (L) ... all ... 
..Provincial [L) .... 










.. Sheffield ..... ° all 
... Southampton .. . all 
...Sunderland [L] ......... all 





ditto 5 per cent. deben 


«| Wolverhampton 0.7) eee all 


FINANCIAL AND INVESTMENT. 
Issue, Shares. 
#9150 10 Aus.Mort.&Agency(L] Eng.issue 2 
25 Australian Agricultural ........---- 21 
10 Aust.& New Zealand Mort.({L]Shs 1 
Do. 4% per cent. Deb. Stock ..100 
80000 25 Aust. Mort. Land & Finance[L)... 5 
1053760 Stk Do., do. 4 per cent. Deb. Stock 100 
1 Canada Company ......-+--seerenres 1 
10 Canada North West Land Co.{L) 5 
1 Central Argentine Land [L) ...... 1 
5 Colon. Inv.&Ag. of N.Zealand({L) 1 
12024568Stk Foreign& Ool. Gov.Trust(L]Pref.10C 
Do. Deferred ..........0-00-++-+-100 
6 General Credit and Discount [L) 31%... 
10 Land Corporation of Canada [L)}.. > om 
¥% London & 8. African Explor. [L)}.. %... 
71924 50 London Financial Association [L) 4234... 
10 Manitoba Mort. & Invest.(L) ... 1 
10 Queensland Invest. & Land Mort. 2 
| 400000 Stk Scottish Australian Invest. {L) - L0C oan , 
Do, 5 p. c. Guaranteed Pref. ...100 ~ll2 117 

Do. 6 per cent. BBs eerccereceesDON 
10 8. Aust. Land Mort.& Agency(L. 2 


Pd, 


w 





GAS COMPANI(S. 


° Pd, x 
eo BAL IG [L) ....cerccreercersereerserseees all... 25% 26% 
sBOMDAY [Li).....0-00cereervereereeree Mibee 4 
coe Ditto, Mew (Li) .....c.ccrcereeres Gees 5 
.. Brentford Consolidated ......... 100... 220 225 
..British Gaslight [L] ............ all... 
...Commercial Consolidated ......100... 262 267 


Do. do, New,1869,1872 ... 14... 
Do. do. 7perct. Preference all.. 
it] 


veeBaropean [L) .....0ccecceceercereesee Mbbees 
.. Gaslight and Coke, A, Ord. ...100... 237 240 
. Do,4 percent. Deb. Stock...100... 1 9 ill 
.«Hong Kong and Ohina ......... all... 
..Lmperial Continental ............100... 212 218 
..Malta & Mediterranean (1.) ... all... 
00...Met. of Melbourneé p. c. Deb. all... 





. Do.Spercent, do. .........all... 108 110 
..Monte Video (L) ......----.------. all... 17% 18% 
esOttoman [L)] .....0-c00ceree-ee-e0-e Bll... 6 7 
6 ...Oriomtal (1)).....ccccccccercoses-coeee Mill 
Rio de Janeiro (L) ..........-..-. all... 234 24 
South Metropolitan, A. ..........all... 


wWEDitte! ‘ditto &...........all.. 
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Trade Reports. 


———E——— 
CORNWALL. 

December 23.—This is, of course, a holiday week, and one in 
which therefore it would have been idle to expect any great 
developments in the way of business. We do not attach any im- 
portance to the present position of affairs in any way, believing 
that it will not be long before the few untoward indications 
of which too much has already been made will disappear. Next 
week we hope to be able to present our usual summary of the 
year, and to look forward to a revival of interest and prosperity. 

We hinted last week that the County Committee on the ques- 
tion of Mine Leases seemed to be afraid of going too far ; and we 
are sure that if the members have taken any particular pains to 
ascertain the course of public opinion, they must be aware by 
this time that that is net a very singular opinion. Their pro- 
posals are all very good so far as they go, but they certainly 
will not meet the actual necessities of the case. In some way 
or other the question of original leases will have to be 
faced. It is idle to talk of “free contract” under 
existing conditions. The lord may be, and is, free to grant or 
not as he pleases; but he can dictate the terms absolutely, 
and the gambling speculator has in many cases a far better 
chance than the legitimate investor. Our modern mining autho- 
rities seem to forget that the rights of the tin miner, at any rate, 
are equal to those of the lord, or were equal until they were 
without authority taken away. It is no innovation to resume 
what never ought to have been lost. Again, itis idle to imagine 
that mining will ever be placed upon a satisfactory basis, until 
a reform is effected in the Dues System. We admit all the diffi- 
culties ; but we know that they will have to be faced and dealt 
with some day, and it is by far the best plan to deal with the 
whole business off hand. Our advice to the members of the 
County Committee would be that they should think these 
matters over between now and their next meeting, and then be 
prepared to grapple manfully with the whole question. 





TYNE AND WEAR. 


December 24.—We have little change to notice in the state of 
the Coal and other trades here. There will be some activity in 
the shipment of steam coals this week, on account of next week’s 
holidays. There is little or no change in the actual demand. 
The demand for steam coals is languid, but there is still a very 
brisk demand for steam small coals. The gas coalworks are 

enerally fully employed, and the household coalworks in Dur- 

am are also fairly employed. There isa better prospect for the 
coketrade. One of the largest cokemakers has concluded a contract 
for the delivery of a large quantity to be supplied over 1886 for 
inland purposes. At Sunderland the activity in the coal trade is 
maintained, though prices continue low. There is no falling off 
in the demand for all sorts. The coal and coke shipments during 
the past week have been up to the average for the time of year. 
There are fair accounts of the progress of the salt mines on the 
Tees, and it is reported that some other salt consuming firms in 
the district are about to bore for salt in South Durham. The 
works of the Newcastle Chemical Company, at Cowpen Marsh, 
are enlarging the production of salt, and they have now six pans 
at work. It is expected that in another year or so all the salt re- 

uired on the Tyne and Wear will be got from the great bed on 

e Tees. 

Mr. Swan’s New Portaste Execrric-Lamp ror MINes.— 
We believe that Mr. Swan has done a good work in connection 
with this lamp. The light given out is about 2} times the light | 
given by ordinary safety-lamps, the principle of the lamp is cor- 
rect and complete for the purpose. At the same time, we do| 

not think that it is at all probable that the lamp can come into 
extensive use by miners in its present form; it is much too 
clumsy, too much weight. A miner must have a lamp handy, 
compact, and of moderate weight, one that be can carry about 
into every part of a mine without much exertion. Mr. G. B. 
Forster said that he had no objection to the principal of the} 
lamp. He was quite satisfied with it, and the weight might be | 
overcome, it might be sent into the workings in the coal wagons. 
But this is really seriously condemning the lamp in its present 
form, as a lamp that requires to be sent into the workings in the 


In addition to the great amount of work in hand at the works of 
the Armstrong-Mitchell Company, it is expected that two cruis- 
ers will be ordered to be built there by the Spanish Government 
shortly. The rates of pig-iron have changed little, No. 3 being 
quoted 31s. 103d. for prompt delivery, and other iron in propor- 
tion. 





SOUTH WALES. 


December 24.—The Steam Coal Trade has been in a remark- 
able active state, as shippers wish to execute orders prior to the 
Christmas holidays. The Royal Mail Steam Packet Company 

ve out their contracts last week to several Cardiff firms, the 
argest order being secured by the Powell Duffryn Company, 
while some smaller contracts were given to Messrs. David Davies 
and Co., and the Dinas Coal Company. The amount of tonnage 
which arrived last week was 170,000 tons. The clearances at 
Cardiff consisted of 138,345 tons foreign, and about 25,000 coast- 
wise, with 4912 tons patent fuel. Newport, 33,783 tons foreign, 
and 25,944 coastwise. Swansea, 16,085 tons foreign, with about 
11,000 coastwise, with 2003 tons patent fuel. The house 
coal trade is remarkably good, and merchants find some difficulty 
in executing orders. The demand for small steam coal and patent 
fuel is fair at the present moment. After Thursday, the 24th, 
nothing will probably be done at the docks until Tuesday, the 
29th inst. 

There is no alteration to note in the steel and iron trades. 
Cardiff sent away last week 3145 tons of iron, and Newport 
2126 tons to Kurrache, and 40 to Bilbao. The arrivals of iron 
ore consist of 8799 tons at Cardiff from Bilbao, and 1094 from 
other places; Newport received 9740 tons from Bilbao, and 
6550 from other places. The stoppage of the Ystalvyfera Tin- 
plate Works, if it take place, will cast a gloom over the district 
in which it is situated, especia!ly after the stoppage of the Gurnos 
Works in the same valley. No doubt these stoppages will be 
but temporary, as the orders for next year are very great. Coke 


sheets are from 14s, 6d. to 15s.; Bessemer steel, 15s. to 15s. 64d. ; | 


Siemens’ steels, 15s, 6d. to 16s. 





DERBYSHIRE AND YORKSHIRE, 

December 24.—There has been increased activity in the mining 
districts during the week, in anticipation of the stoppage of 
mines and works consequent upon the holidays, for, as a rule, 
very little will now be done before the opening of the New Year. 
There has been a fair demand for house coal from the leading 
collieries in Derbyshire and the West Riding, but without any 
difference in price. A considerable tonnage has been put on to 
the Midland and Great Northern Railways for the London 
market, the merchants in which are not likely to have much 
more sent to them for a week to come, seeing that most of the 
lines are likely to be busy with the passenger traffic, and will let 
the minerals stand for a time. The advance in prices to the 
Metropolitan consumers, which took place when the frost set in 
so keenly,‘bas since given way along with the thaw which 
followed, consequently Silkstones are being delivered at 23s. per 
ton, the pit prices ranging from 8s. 6d. to 10s. To the Kastern 
counties, as well as to Lincolnshire, more households have been 
sent, but in nearly all instances these are ordered at arranged 
prices. Of course, it is different as regards London, for a large 
proportion of the coal sent there is not ordered, but is sold on its 
arrival through agents. For this reason some old firms have de- 
clined of late years to send there. But the number of mineowners 
selling direct to consumers is likely to increase during the present 
year, and by their becoming their own merchants they will be 
able to obtain the profits of the middlemen, which at times are 
all there is, seeing that it is no unusual thing for colliery pro- 
prietors doing business with the Metropolis to sell without profit 
and even at a loss, and this is more especially the case in the 
summer months, although, as a rule, the wages paid to their 
miners are about the same. Steam coal, as regards Derbyshire, 
has not changed much, for whilst the railway companies have 
taken rather more to meet their requirements, which will now be 
about the heaviest, knowing that the collieries will be standing 
fer some time, there has been no increase in what may be termed 
the outside demand. The collieries in the South Yorkshire dis- 


trict are in a different position having the advantage of some | 


ports, within a comparatively easy distance of the mines. For 
the time of year a lessor quantity than usual has been sent to 





coal tubs can be of little practical use to the great body of 
miners. But Mr. Swan says that the weight of the lamp is in| 


Hull for exportation, although the Baltic trade has closed for 
the season. The large port of Goole, which is being greatly im- 


hood of a considerable improvement at the commencement of the 
New Year. In Bessemer steel work has been tolerably good, see- 
ing that railmakers are now doing well in the district, and have 
orders in hand as well that will last some time. In other descrip- 
tions of railway material a fair amount of business has also been 
done, and this includes axles, tyres,and cranks. In crucible steel 
not much change has taken place of late; but plates for ship- 
building, as well as heavy castings for marine machinery, are likely 
to be in active request before long. A fair quantity of the raw 
material has, however, been taken for joint wheels and axles, as 
well as for some kinds of mining tools. The ordinary railway 
wheel and axle branch has kept up very well, a good many being 
for exportation, whilst there Shas been a steady production of 
hoops and merchant iron. The engine and mow Ae works have 
not had a busy time of it, but the railway wagon builders have 
worked very fairly of late on new work, as well as on repairs. The 
silver-plated and Britannia metal departments during the last 
month were not so busy as usual at the close of the year, the 
busiest time for them; but the past week has been decidedly 
better in every way. 





LANCASHIRE. 


December 24.—There has been very little doing in the Iron 
Trade of this district during the past week, and practically busi- 
ness may now be considered as suspended until after the turn of 
the year. Works generally have been closed for the holidays, 
which in the case of some of the forges will extend over fully a 
fortnight, whilst at the engineering works the Christmas and 
New Year stoppages will extend over five or six days, In the 
place of buying users of iron have consequently been stopping 
deliveries on account of contracts, and where there has been any 
business done it has been simply for some special pressing require- 
ments, and altogether apart from ordinary trade transactions. 
Prices nominally are firm at late rates. For delivery into the 
Manchester district quotations for Lancashire pig~iron remain at 
| 39s. to 39s. 6d. less 24, and for the better class Lincolnshire irons 
jat 39s. to 40s. less 2}, with one or two district brands quoted at 
| about 1s. under these figures. 

The recent upward movement in hematites has been followed 
by a cessation of further enquiries, but makers still hold to about 
| 53s. 6d. and 54s, less 2} as the minimum for good foundry quali- 
ties delivered into the Manchester district. 

In the manufactured iron trade makers report extremely 
little business offering, and where there are any enquiries for 
| next year, which are very few, they are based upon the excep- 
tionally low prices which have recently been taken to effect tem- 
porary sales, simply to keep works going for the time being, but 
for forward contracts makers are not disposed to quote anything 

under 5/. 5s. for bars delivered into the Manchester district. 
| In the Coal Trade, except that a pressure of orders in antici- 
pation of the usual stoppages of the pits for Christmas and New 
| Year, which during the ensuing fortnight will extend over five or 
| six days, has given a temporary briskness to the demand for 
| house fire qualities, the general condition of trade continues 
fonly quiet. For iron making and manufacturing pur- 
| poses there is no improvement in the demand, and 
jfor the lower qualities of fuel prices are barely being 
|maintained at late rates; slack, which is a drug in the 
|market being ‘offered at less money. At the pit mouth best 
Wigan Arley still averages about 9s., with 9s. 6d. being got in a 
few exceptional cases; second qualities, 7s. 6d. to 8s. ; ordinary 
Pemberton Four-feet, 7s. to 7s. 6d., with one or two special 
qualities fetching &s.; common house fire coals, 5s. 6d. to 6s. ; 
steam and forge coals, 5s. 3d. to 5s. 6d.; common burgy, 4s, to 
4s, 3d.; best qualities, 4s. 6d. to 4s. 9d.; common slack, 2s, 3d 
| to 2s. 6d.; and best 3s. 6d. to 4s. per ton. 

| In the Shipping Trade there is only a moderate business being 
| done, and for good ordinary steam coals it is difficult to get more 
|than about 7s. 3d. per ton delivered at the High Level, Liver- 
| pool, or the Garston Docks, 

















| NORTH AND SOUTH STAFFORDSHIRE. 
| December 24.—The amount of new business in iron which has 
1 been placed since last report has been small. Buyers are bent 
upon waiting until the New Year comes in before operating. 
Prices of sheets vary greatly. 6/. 5s. to 6/. 10s, is quoted for 
\singles; 6/7. 12s. 6d. to 6/. 15s. for doubles, and 20s. additional for 
trebles. Bars are 7/. 10s. down to 5/. 10s., and hurdle bars may 
| be had at as low as 5/.5s., and even 5/. In the pig-iron trade 


proportion to the amount of light it gives out, and that by re-| proved, especially on the route to Hull, has also taken rather stocks continue to accumulate at the furnaces, but this is only 
ducing the amount of light the weight could be reduced con-| largely of late, and during the last few days several cargoes have | What had been anticipated, seeing that consumers at this season 


siderably. We would, therefore, suggest that if the weight of | 


been shipped for London, Gravesend, and other home ports. 


| always largely curtail the receipt of deliveries. A lesser quantity 


| 


the lamp can be reduced so as to approach the weight of the | Something like an average has also gone to several of the districts | of pig is also coming in from the Northampton, Derbyshire, Lin- 
heaviest ordinary lamps now in use by reducing the amount of|in the West Riding and Lincolnshire where iron is produced. |colnshire, and North Staffordshire districts at the moment. All- 
light to (say) 14 that of the ordinary lamp it would be advisable | Gas coal has also gone off very well from nearly all parts of the } mine pigs keep at 55s.to 60s., and common cinder at 32s. 6c, up 


to do this, as in its present form, as already observed, the lamp | Midland field, but in nearly all instances they are in accordance |to 36s. 3d. 
There is also | with contracts, so that the deliveries at this time are about the | upon the 


has little chance of being brought into general use. 
another serious objection to the lamp in its present form ; it is | 
not suitable for trying for gas, and this is of course a very im-| 
portant point. Mr. Swan, however, states that he hopes to be 
able to produce a lamp which will be suitable fc~ this purpose. 
Mr. Swan has certainly made considerable progress in this direc- 
tion, and we may hope that ultimately he will be able to produce 
a lamp suitable in every respect for general use in coal mines. 
The coal and coke shipments at Tyne Dock for the week were as 
follows: Coal, week ending Dec. 19, 108,807 tons, about the same 
as the shipments in the corresponding week of last year. The 
coke shipments during the same period was 6548 tons, an increase 
of 432 tons. The coke shipments have shown an increase weekly 
for a long period. 

We have often alluded in this letter to the fact that so little 
attention has been paid to the manufacture of patent fuel here, 
although the materials for this manufacture are plentiful and 
cheap. At Blyth works were erected for the purpose a few years 
ago, but after being worked some time they were for some reason 
closed. A considerable quantity of this fuel is however manu- 
factured on the Wear at Sunderland, and at present the Bertley 
Iron and Coal Company are erecting works for this manufacture. 
Special machinery is being erected and four presses fitted up, each 
eapable of working up to 50 tons per day; in the course of a short 
time the company will be able to turn out 200 tons of fuel, or 
bricks, per day. The coals will be first washed by steam power. 
The firm has extensive collieries in the vicinity and an ample 
supply of small coals suitable for the purpose, so that we may 
expect an important manufacture to be carried out here shortly. 

here has been little done in the Iron Trade this week ; every- 
thing will be kept on a restricted basis until after the Quarterly 
Meeting in January. There is still firmness for any business for 
next year. The leading makers adhere pretty firm!y to late rates. 
The dull state of the Scotch markets, and the small delivery of 
ig-iron for shipment has caused some merchants to quote rather 
oer prices this week. There will be a very large addition to 
stocks this month, and this will have to some extent a depressing 
effect. Messrs. Connal’s stock was on Friday 130,209 tons, an in- 
crease of 2671 tons in the week. 

There is no improvement whatever in the Manufacturing Iron 
Trade, and the winter is evidently going to be a dull one forthose 
engaged in that trade. The steel trade is rather quiet at present. 
Founders are fairly busy. Shipbuilding, upon which so much | 
depends in connection with the iron trade, has moved little yet. ' 


heaviest during the year. Some of the London gasworks have 
taken considerable quantities of late. 
nuts, are about the best adapted for making into gas, that 
from some places giving upwards of 11,000 ft. to the ton of coal, 
and of these a good deal have gone away. Small coal for engine 
and other purposes has only ruled in moderate request, whilst 
prices have not gone beyond the cost to the owners. 

Mr. B. Pickard, M.P., the secretary of the Yorkshire Miners’ 


Association, which has its headquarters at Barnsley, has suggested 


Silkstone, large as well as | 


The coal trade is without much alteration 
week, susiness upon Cannock Chase is 
|not up to the average of the season, since the mild weather 
militates against any large demand. The present “list ” prices of 
| coal are :—Forge, 8s. per ton ; furnace and household coal, 9s. 6d. 
jand 10s.; steam (or locomotive) coal, 6s. 6d.; kibbles, 6s. and 
7s, 6d.; slack, 4s., 4s. 6d., and 5s, per ton. Colliers’ wages are at 
| present 3s. 4d. and 2s, 8d. per day—thick and thin coal men re- 
spectively. An important conference of miners throughout Great 
| Britian will take place under the auspices of the Miners’ National 


| Union, at Birmingham, from the 19th to the 23rd January. Mr. 
| 


to the colliery-owners the advantage of having a sliding-scale for | Thomas Burt, M.P., who will preside, will, it is expected, deliver 


the regulation of miners’ wages in the future. 
accept the present rate of payment as the basis of the scale. 
Some months ago he wanted a scale to be fixed taking for the 
basis 10 per cent. more than the wages then paid. At that time 


He also agrees to | 


an important address, and several questions affecting the comfort 
| and safety of colliers will be discussed. 

| At Wolverhampton on Tuesday a joint court of the South 
Staffordshire Mines Drainage Arbitrators and Commissioners was 


his present proposal would have been accepted, and there is no| held at the offices, Mr. H. J. Marten, M.E., the only arbitrator 
doubt it will be now. No doubt Mr. Pickard is now looking for- | present, occupying the chair. The object of the meeting was to 
ward to his Parliamentary duties, and desires to have as little | hear appeals against the draft award of the arbitrators for a mines 
local agitation as possible during the session. He will, of course, | drainage rate of 6d. per ton upon all minerals raised, subject to 
be paid for his attendance some 400/. or 500/. a year by the | certain graduations, in the Old Hill district. Mr. J. E. Underhill 
miners, but it is more than probable that many of them will wish | (law clerk) stated, however, that no notices of appeal had been 
to have something for their money, seeing that the honour will | received, and the draft award was therefore formally confirmed. 
be allon one side, and to the praise and glory of Mr. Pickard | [t was further agreed that on January ist the award should be 
alone. He cannot well be in two places at one time, and the signed and made binding. 

consequence is likely to be that there will be less agitation, and| The Patent Shaft and Axletree Company, Wednesbury, has 
the men will be allowed to work in peace, and the mineowners just deemed it necessary to reduce by 5 per cent, the wages of 
freed from constant annoyance in the shape of demands that | its 2000 or 5000 operatives. For some years the wages av the 
the executive of the Association know cannot be conceded, but | Patent Shaft Works have been 5 per cent. higher than in other 
which, at the same time, lead many of the men to believe that | South Staffordshire works, and the reduction will now enable the 
their paid agents are energetically working on their behalf. In | company to accept specifications which would otherwise fall into 
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this, however, there is more show than reality. 

In Sheffield there has been more activity in most departments, 
this being what is termed “ Bull week,” when in ordinary good 
times the men have worked day and night up to Christmas week, 
so as to earn as much as possible tou spend during the holidays, 


the hands of competing houses. 





Messrs. Fry, JAMES, and Co., write under date December 23rd 
Copper: The price of Chilian has experienced some rather sharp 


fluctuations since our last, although the range has not exceeded 203. 


for work will not be resumed, as a rule, this side of 1885. In| per ton on cash g.o.b’s. The present value is about 10s. per ton 
several departments which have been quiet for some time past | higher than on this day fortnight, In other descriptions of raw 
the employers knowing the position of their men, and the time | copper the valaes have declined all round by about 1/ per ton, 
they would be idle, gave out orders more freely than they would whilst prices of manufactured have fallen 2/. per ton.—Iron: There 
otherwise have done, so that some overtime was made, but by no | #8 0 Change in manufactured, but Scotch pig prices have destined 
means to the extent of some previous years. Several of the leading nearly Is. per ton.—Tin _~ ogee hye wy yy = no hong 
cutlery houses have kept the hands well going, so that stocks | P@ ‘5 17 prices of fine a oe es ee thee sted d Pavan Lead 
will in consequence be increased, The same is the case as regards A moderate amount of business has been transacted daily.— Le 


; > sady i value ¢ ate i reme ~Snelter is also 
2 , on bain sa a iii a}. | continues steady in value at late improvements,—Spelter 1s 
edge tools; but in both of these branches there is every likeli steady. —Tin Plates are without feature} 
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Haw Hutelligence. 


——_o—_—_ 
HIGH COURT OF JUSTICE. 
CHANCERY DIVISION—Monpay, DECEMBER 21. 
(Before Mr. Justice PEARSON.) 


THE LYDNEY AND WIGPOOL IRON ORE COMPANY V. BIRD. 


Mr. Justice PEARSON delivered judgment in this important case 
to-day. The hearing of the action occupied the court several days, and 
was reported inthe Mining Journal, The plaintiff company it will be 
remembered sought tojrecover the sum of 10,800/., which they alleged 
that the defendants, Mr. William Bird (deceased) and Mr. James 
Bird, had received from the vendors to the company, Messrs. Allaway, 
for promoting'the company without having disclosed the transaction. 
The principal point inter alia of the defence was a denial of 
promotership. 

Mr. Higgins, Q.C., Mr. Montague Cookson, Q.C, and Mr. Bunting 
were the counsel for the plaintiffs; Mr. Giffard, Q.C., Mr. Swinfen 
Bady, and Mr, Daly for the§defendants, Mr, James Bird; Mr. Cozens- 
Hardy, Q C., and Mr. Buckley for the executors of Mr. William Bird. 

Mr. HiGcrns, Q.C., moved an behalf of Mr. Samuel Fox and sundry 
other debenture-holders in the above company for the appointment 
of a receiver and manager. The learned counsel stated that Mr. 
Fox was the holder of 32 first series debentures of 1001. each, and 40 
second series debentures of the same value per share. Upon the first 
of these debentures interest remained unpaid for nine months, It 
was proposed that a Mr. Stewart, a gentleman well-known in Gloucester, 
and who had been the general manager and secretary of the company, 
should be appointed. There was no opposition to the motion. 

His Lornpsuip appointed Mr. Stewart conditionally upon proper 
security being given. 

Mr. Justice PEARGON, in pronouncing judgment, said the plaintiffs 
in this action were the Lydney and Wigpool Company (Limited), 
and the defendants were Mr. William Bird and Mr, James Bird. 
Mr. William Bird had died since the institution of the action, but 
was represented, and in what he was going to say he should consider 
the case as if Mr. William Bird had not died. The action was 
brought by the company against Messrs. Bird, asking for a declara- 
tion that they had received 10,800/. as trustees of the company, and 
that they were therefore jointly and severally liable to account for 
and pay over the sum with interest at 5/. per cent. from the date of 
receipt. The question, shortly stated, was this—were Messrs, Bird 
and Co., and are they to be considered, promoters of this company ? 
If they were, then they were liable, at all events, to pay back a part, 
if not the whole, of this sum. If they were not, then they were 
not liable to pay back any portion of it. The question was a very 
short one so stated, but it was by no means free from difficulty. 
Messrs. William and James Bird were large iron merchants, carrying 
on business in the City, and they were in partnership together in the 
year in which all these transactions took place—namely, in 1871. 
Mr. William Bird was the senior partner, the father of James Bird, 
and he was on the point of leaving the partnership, and he did leave 
it,on the 30th December in that year. The Lydney {and Wigpool 
Iron Mines, which were the subject of the company, belonged in the 
spring of 1871 to three gentlemen named Allaway. They had a 
mortgage on the property to the West of England Bank for 40,000/., 
and in addition to that they were considerably indebted to the bank, 
probably for another sum of 40,000/. In May of that year the bank 
became anxious for their money, and gave notice to the 
Allaways calling it in, and in June, it not having 
been paid back they gave notice that they intended to sell the pro- 
perty. The Allaways were anxious to prevent the property being 
sold, and, therefore, to get money to pay off the bank in such 


Hughes, their solicitors, in several ways to obtain the money they 
wanted, and not succeeding they sent Messrs. Poole and Hughes to 
Bird and Co. to ask them what assistance they could render, and 
thereupon Bird and Co, proceeded to devise certain schemes. In 


the first instance there were three schemes proposed. One was to| 


borrow the money from some quarter ; the second was to float the 


comrany in which the Allaways should take all the shares, and for | 


the 40,000/. which they wanted to be raised by debentures; 
both these schemes fell through. The third was the scheme even- 
tually carried out, and was to float a company in the ordinary way. 


In the autumn of 1871, and especially in the months of October, | 


| Mr, Cozens Harpy asked for costs on the higher scale, and 


| 
manner they best could. They tried through Messrs. Poole and | 








evidence whatever to bear that out. To his mind it was| March, 1879, at the instance of a creditor, a supervision order was 
their duty under these circumstances to do everything with | made. Now, these liquidators never did anything under that liqui- 
regard to the prospectus which he could find that they }dation, and the present claims were against those very men, and 
did do. They were to have all the responsibility of it, and there | they were the persons principally liable tothe company. In January, 
was nothing improper in that, and it was their duty, being in | 1885, the creditors became anxious, and on the 10th of that month 
London, and having the charge of the business to take care that the | his Lordship removed the then liquidators, and appointed Mr. Kendal, 
Articles of Memorandum were properly drawn, and to take care | the present liquidator, in their stead. Then Mr. Kendal proceeded 
which they did that it was done in accordance with the law, and in | to settle the list of contributories for the first time. He submitted 
the interests of their clients, and he did not think there was anything | that the principle that the signatories to the Memorandum of the 
which showed they overstepped their duties as agents ; there re- | Articles of Association was an elementary principle of company law, 
mained, however, another point which had been argued,and which | and that it had been so laid down in several well-known cases. The 
had given him the most trouble. Messrs. Bird and Co. were to | case which had been cited by the other side was quite different to 
guarantee the shares, and, no doubt, whilst thething was in progress | the present. There the directors issued a certificate of the shares, 
they agreed with the Messrs. Allaway that they should have when | and the man went into the market with them, and sold on the faith 
the company was established the sale of the ore, and a commission | of that certificate. 
| upon it, andit certainly occurred tohim that it might possibly be that Mr. Justice Kay dismissed the application with costs. Here Mr 
that was enough to show that they had such an interest over and | Watson had signed the Memorandum of the Articles of Association, 
above their duty as agents to the vendors as to constitute them pro- | and was one of the seven subscribers who formed themselves in the 
| motersof the company. This point was made all the stronger, | first instance into a corporation under the Act. By the Articles the 
| because in a letter from Mr. James Bird to ]the Allaways of 19th | subscribers were the first directors of the company, and at the first 
December, which formed the final contract between them, it was as | meeting it was proposed to do something which was ultra vires, and 
| follows :— take the money of the company. Mr. Watson disapproved of it, 
“In consideration of our personal services it is also agreed that | but instead of preventing it, as he might easily have done and ought 
we shall also have the conduct and management of the business in | to have done, being in a position of fiduciary trust, he chose to re- 
our offices in London, our remuneration to consist of 2/. per cent.| sign. How, then, could he on principle claim any sympathy from 
commission on the invoice amount of sales effected, and a fixed sum | the Court? Nor did he (Mr. Justice Kay) think he was entitled to 
|of 600/. a year for office rent, salaries, &c.” And in another letter | any relief by law. The cases were to his mind clear upon the sub- 
|of the same date he said, with reference to the 600/. per annum, it | ject, and were to the effect that a subscriber to the Articles was 
| little exceeded auditors’ claims for remuneration, that there was | bound to take up his shares in the regular way. It had been said 
little or nothing for William Bird and Company. “ Please under- | that he had never been registered, but it appeared that no register 
stand that commission on sales must be the principal remuneration | had been kept, and clearly it was the duty of the first directors to 
for William Bird and Company.” What he had to consider was | see that one was provided, and it was his own neglect in not seeing 
whether or not that really made them something more than agents, | his name properly registered. He, therefore, for the above reasons 
and really promoters of the company. No doubt a very little would | refused the application. 
make people promoters of acompany. If you could find that they f a oo a ee 
were cae Somatiblen merely at their ‘on instance, and not as CHANCERY DIVISION.—DecemBer 19. 
agents for other people; but he thought, considering all the circum- (Before Mr. Justice PEARSON). 
stances, that they were undoubtedly the agents for the vendors, and, . . " — . on wens ot 
being in that position, were therefore entitled to be paid as agents, <5 sagas a ee ee — a ee 
and that the bargain was simply this, that if the company was|_ This was the further consideration of a debenture-holder’s action. 
started through their services as agents for the vendors they should | His Lorpsuip gave judgment onthe 20th December, 1884, directing 
an enquiry as to who the debenture-holders were, what was due 
to them, value of the property priced under the securities, and the 


|then be put in the Articles of Association, not as agents of the 

company, but simply with the right to have, at all events, the first t ‘ r th 

chance of becoming the agents of the company. The remunera- | best means of dealing with the matter. A liquidator was appointed 
tion, too, did not seem to him to be above the usual market price, | with the power to borrow money for the purpose of keeping the mines, 
and he thought that it would be too hard to hold that they were | which were situate in Spain, and liabie to forfeiture, atloat. Counsel 
promoters of the company. It was curious that in the same pur- | 2OW stated that Messrs. Murrietta were the principal holders having 
chase agreement Mr. Poole was the solicitor to the company, and it | about 25,0007. worth of debentures out of a total of 30,000/. They 
seemed to him that if he were to hold that the making of Messrs, | had also advanced money to the liquidator, and the property had 
Bird and Co. agents for the sale of ore constituted them promoters, | been sold to them partly through an order made in the action, and 
he should have great difficulty, if pressed, to say that Mr. Poole, | partly through one made in the winding-up, After the re-payment 
because he made himself solicitor, was not also a promoter. He} of the sum advanced by Messrs, Murrietta the balance available for 
thought the circumstances were not sufficient to take this case out of | the debenture-holders was only 328/. under these circumstances it 
| the ordinary rule under which the vendor was at liberty to pay his | was proposed with his Lordship’s consent to discharge the liquidator 
| agents whatever he pleased provided the money came out of his own | Who was appointed without salary, and that he should be at liberty 
| pocket, and not out of the coffers of the company. Having come to should he think fit, to apply to the Court for remuneration. 

| the conclusion that the price of 100,000. wag fairly fixed as the| Mr. Justice PEARSON assented to the course proposed. 

price of this property without any consideration as to the remune- 
ration of the defendants, he thought that the vendors had paid the A MINING LEASE COVENANTS. 
money, and not the company, and he, therefore, came to the conclu- 

sion that this action was not maintainable against Messrs. Bird,and | INSOLE AND THE EBBW VALE STEEL, IRON, AND COAL COMPANY 
that relieved him from going ir’: any question as to whether Mr. (LIMITED. 


|Wm. Bird would have been liable, even if Mr. James Bird was,| his action referred to Mr. T. Smith Woolley with Mr. Gully, Q.C., 
because he thought neither were liable. as legal assessor, was brought by Mr. Insole, the owner of an estate 
|in Luxborough, Somerset, and the adjoining parishes against the 
above company, who held a lease to work iron ore, and which lease 
was determined by notices from the company in 1883. Thecase was 
heard on the 3rd and 4th of December, at the Surveyors’ Institution. 
The plaintiff claimed damages under the clauses in the lease, that at 
the end of the term the company had to deliver up the cottages and 
other buildings in good repair and condition, and that the surface 
This was an application on behalf of Mr. Joseph Watson to have | of lands used by the company was to be restored to its former state 
his name removed from the list of contributories of the company | and condition. 
now in liquidation. | The plaintiff claimed 7567. for dilapidations, and 42007. for the 
Mr. Graham Hastings, Q.C., and Mr. Levett were counsel for Mr.| removal of the slag heaps, and the restoring of the surface of the 
Watson ; Mr. Pearson, Q.C., and Mr. Buckley for the liquidator, who | lands to their former condition. The company denied their liability to 
opposed the application. repair some of the buildings upon the ground that they could remove 
Mr. HASTINGS, in opening the case stated that Mr, Watson was | portions of the walls for the purpose of taking out their machinery, 




















His LorpDsHIP granted them. 





CHANCERY DIVISION—Monpay, DECEMBER 21. 
(Before Mr. Justice Kay.) 
RE THE ARGYLL COAL COMPANY. 





November, and December of that year, Messrs. Bird and Company | one of the seven signatories to the Memorandum of the Articles of | and they had the right to remove certain floors, doors, and windows. 


were engaged in preparing for and starting the company, which 
now existed aud which purchased these mines. Messrs, Bird and 


| Association, under which they were appointed the first directors, 
| 


The company admitted they were liable for certain repairs, and 
and his name appeared for 100 shares. He attended the first board | paid into Court in respect of them the sum of 167/. 4s. 7d., but denied 


Company alleged that all that they did was done by them simply as | meeting, which was held shortly after the registration of the com- their liability as to the removal of the slag heaps; but, if they were 
agents for the vendors, that they were not promoters of the com-| pany, when it was proposed that the directors should divide between held liable, they accepted Mr. Savill’s figures, 4200/7. 


pany in any sense of the word, and§that the 10,8001. which they re- 
ceived under the circumstances he, the learned Judge, would men- 
tion presently was received by them as payment for services 
rendered as agents to the vendors. On the other hand, it was said 
that they were interested in the company themselves, and besides 
being agents for the vendors they were agents for the company, and 
that it was as much theircompany as that of Messrs, Allaway,and that 
under thesecircumstances, according to the ordinary rule of this Court, 
they were trustees of the company at the time they received the sum 
of 10,800/., and that they had no right to retain any greater portion 
of it than they could show to have been properly expended by them 
for the benefit of the company. The simple question was which of 
these two propositions was the right one. One of the points made 
against Messrs. Bird was this—that whereas originally they were to 
receive only 50001. or thereabouts for their services to the vendors, 
that sum was afterwards increased to the sum in question, and that 
at or about the same time the price of the property to be sold to the 
company was raised from 90,0001. to 100,0001. In other words, the 
10,8001. was paid out of money which came from the company, and 
mot out of money which under any circumstances would have gone 
to the vendors. If that was so of course the result would be that 
they had put into their pockets money which would otherwise have 
remained in the exchequer of the company. If, on the contrary, the 
100,000. was the bona fide price agreed to be paid to the vendors 
without any regard tothe sum to be paid to Messrs. Bird and Co., 
then the vendors were the persons who had paid the money, and it 
might be that Messrs. Bird and Co. were entitled to retain it. That 
was the first question for him to decide, and the conclusion which he 
had arrived at was tle one he had expressed during the course of 
the argument—that there was no evidence whatever for connecting 
the increase in the price of the property with the increase of what was 
to be paid to the defendants. To his mind it was plain, having regard 
to all the transactions, and from the letters, especially those from 
Messrs. Allaway, that they were exceedingly anxious, as was natural, 
to get as large a sum as they could for the mines they were selling, 


|them a certain sum of money, of which 400/. was his proportion. Mr. W. H. Graham, instructed by Messrs. Matthews and Sons, of 
| This proposal Mr. Watson strenuously opposed, contending it to be | Cardiff, appeared for Mr. Insole ; and Mr. Mackay, instructed by Mr. 
| ultra vires on the part of the directors, and ultimately tendered | Edwin Hellard, of Taunton, for the company, 

his resignation of his position as a director, and asked to be taken 
| off the list of subscribers. Upon the 26th July, 1875, a meeting of | Alfred Savill, of 3, St. Helen’s Place, E.C,, and Mr. W, Sturge, of 
the board was held, and it was resolved to accept his resignation, | tristol, were witnesses for the plaintiff; and Mr. Rich, of Redruth. 
|and with regard to a request from him for an indemnity with | Mr. Thomas, of Camborne, and Mr. Hawkes, of Williton, Somerset, 
|regard to them, any such indemnity was unnecessary, he not | were witnesses for the company. 
' having paid any money upon them, and a special allotment was | After hearing the evidence, the arbitrator decided that the plaintiff 
| made of the 100 shares proposed to have been allotted to Mr. Watson | was entitled to be paid for the repairs to all the building and 
| to another gentleman whom it was arranged should be appointed a | cottages. 

| director in his place. In accordance with those resolutions, the} The case stands adjourned as to other matters. 

| secretary wrote me Watson a letter stating that no shares had been | 
| allotted to him, and his resignation accepted. Upon that statement > "ORI 7 : 

| he relied, and there the aller rested. un pe 1880, the com- | LORD MAYOR'S COURT.—TuEspDay, DECEMBER 23. 
| pany was, however, voluntarily liquidated, and on the 3lst July, | 
| 1885, 10 years after, he received notice that a call had been made | DALTON V. CRONMIRE. 
| for 2001. in respect of the shares in question, Mr. Watson’s name | ” . _ 

had never been entered upon the register of shareholders or the In this case Mr. H. C, Richards and Mr. Lewis Edmund appeared for 
allotment in his name returned. He submitted that although | the plaintiff, and Mr. Wildey Wright for the defendant. In open- 
he must admit that the transaction had been irregular, and that | iMg the case, Mr. Richards said the plaintiff was Mr. Richard Dalton, 
it would have been more formal for tle shares to have been allotted | residing at Craigland, Belmont-road, Bristol, and the defendant 
'to Mr. Watson in the ordinary course, and then transferred by him | ¥* Mr. Ashley Albert Henry Cronmire who carried on business as a 
|tothe proposed director to be appointed in his stead, yet the com- | 8tock and share dealer, under the style of Broadhurst Bent and Uo., 
| pany had been a party to, and had acquiesced in, the informality, | 4° No. 1, Tokenhouse-buildings, Throgmorton-street. The learne:t 
| and were, therefore, estopped from now coming forward through the counsel said he would prove that the defendant had obtained froin 
| liquidator after the lapse of 10 years, and claiming to make him | his client 32/. 17s. 6d. by false and fradulent representations, on the 
| liable in respect of the shares. He cited Mr. Nichol’s case, which ground that he was an authorised and licensed share and stockbroker 
| he said was similar to the present, he being a signatory to the Memo- and member of the London Stock Exchange, and bought and sold 
| randum, where the Court of Appeal held that he was not liable in | SUbject to its ralesand regulations. He(Mr. Richards) should prove 
respect of the shares when the company had released him. that the defendant was not what he represented himself to be, but that 
| Mr. Justice Kay : In that case the whole of the shares had been | he was & young gentleman with no less than five different addresses 
‘issaed. It has been decided that delay does not prevent your put- | i" the City, It turned out, however, that the address so pompously 
| ting a man on the list of contribatories. announced meanta “small three-pair back, and was situated at thetop 
Mr. Hastines: Bat the delay must be applied to the particular of certain buildings, with a common entrance.—His Lordship: Do you 





(Before the Assistant Judge and a Jury). 


and that the price was raised and fixed at 100,000/. in consequence | circumstances. They cannot come at the end of 10 years after the | mean to charge the defendant with fraud ?—Mr. Richards: I do, 


of the remonstrance of Messrs. Allaway, and not with the desire of 
putting any part of that sum in the pockets of Messrs. Bird and 
Co. He thought it was clear that the idea of raising the price was 
Messrs. Allaway, and not that of the defendants. Although there 
was some difficulty in tracing the transactions, his conclusion was 
that 10,8007. was substituted for the 6000/. ata later date, when 
Messrs. Bird and Co. undertook the placing of the share capital of 
the company, and he thought, therefore, that the sound conclusion 
to be drawn was this, that the money was to be paid by the vendors 
out of the purchase money that they were to receive from the com- 
pany, and that the company were not to pay any portion of it. If 
that were so, then the case undoubtedly came within the case of 
Arkwright and Newpaul, which had been so much cited in that 
Court, in which the Court of Appeal held that, inasmuch as the 
purchase-money had not been loaded, the vendors had a right to 
apply it inany way they pleased. It had been also argued strongly 
that the vendors had done many things, showed that they were 
promoters, that they had taken upon themselves to get out the 
prospectus, &c., and had throughout acted as if they were masters of 
the situation, and had shown, therefore, that they were doing 
something in which they were persons interested. He (Mr. 
Justice Pearson), however, was at a loss to find any 


| company has proved a failure, and claim to have Mr. Watson's name | ™Y Lord. ‘The defendant's circular contained this wonderful testi- 


| put on the register any more than he could have if the company had monial—* 4, George-yard, Lombard-street.— Messrs. Broadhurst, 
| turned out to be a success. Bent, and Co.—Gentlemen,—I have examined and audited your 
| Mr. Justice Kay: It is stated that the directors had no power to books to 31st inst., and find the amount of business transacted by 
relieve him of his contract, and that it was ultra vires. It isa YOu in the six months then ending to have been 3,476,813/. 11s. 7d., 
| startling proposition to say that a subscriber of the Memorandum of | !" the purchase and sale of stocks, shares, bonds, mining and mis- 
the Articles need not take up his shares. The number required to Céllaneous securities—H. WAIsseN WILSON. Deceived by such 
|sign was seven; without that number the company is not a cor- representations, the plaintiff bought shares in the La Trinidad Siiver 
poration. Mine. Those shares were worth at the time 5/. each, but the de- 
| Mr. Pearson (for the liquidator), said he should like to bring one fendant charged them at 5/. 7s. 6d., dealing with them as an autho- 
or two facts before his Lordship which had not been brought dis- | Tised broker, and reselling them at a loss. There were various other 
tinctly to his attention. The Memorandum of the Articles of Asso- | Charges, which proved the whole thing to be a fraud. A long legal 
tion were dated the 16th of June, 1875. The registration of the | 4™gument took place, after which the plaintiff was called and proved 
company took place on the 2lst of June. The capital of the com- that he dealt with the defendant as a broker, and that he had not 
pany was 10,000 shares of 5/. each. There was no provision what- received the fall amount of his deposit or dividend.—The learne | 
ever in the Articles enabling the company or the directors to accept Judge ruled that there was franduleut representation ; and the jurs 
the surrender of shares. The total number of shares issued was 84ve 4 verdict for the plaintiff for 32/. 17s. 9d., being the fallamount 
47,060, which was about one-half of the share capital. The directors invested. 
never provided any register of shareholders. On the 18th of March, 
1879, there was an extraordinary resolution pas#d to wind-up the Mr. Sidney Cronmire, who is better known as Herbert Harrison, 
company voluntarily, and by that resolution two directors, one being! pas been arrested on the Spanish frontier. On the intelligence 
also a promoter, were appointed the liquidators. On the 28th of yseaching the head office of the City Police in Old Jewry, Detective 





The covenants in the lease were fully argued by counsel. Mr, 
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serjeant Outram, who was in possession of a warrant, started to receive 
him from the French authorities. Cronmire immediately after the 
adjournment at the Guildhall Police-court of the case which had 
been brought against him by a gentleman named Wand, started for 
France with a view to reach Spain, in which country he wauld have 
been safe from extradition. It became known that he was making 
this journey, and as the offence with which he is charged comes 
within the Extradition Treaty with France, the French side of the 
Spanish frontier was closely watched, and the result was his arrest. 
Cronmire had invested all his ready money, 12,000/., in Spanish bonds 
before he started, and it was this circumstance which led to his being 
traced. He left the country with 4000/., raised on his wife’s jewellery. 





SIDNEY CRONMIRE, AND HIS CREDITORS. 


In accordance with an invitation signed by Messrs. Barnes and 
Scott, a fair sprinkling of the London creditors of Sidney Cronmire, 
who has been trading as a stockbroker under the name of Herbert 
Harrison, attended at the Bell Hotel, Old Bailey, E.C.,on Monday 
evening. There were several solicitors representing creditors from a 
distance. 

Mr. E. BEALE was voted to the chair, and briefly explained some 
of the chief steps necessary to be taken for the protection of creditors’ 
interests. 

A discussion lasting over an hour and a haif followed, during which 
it was stated that Cronmire had disposed of a yacht, but had still 
assets, consisting of horses, a carriage, and some very valuable furni- 
ture. A hint was thrown out that Mr. Cronmire might possibly arrive 
from Paris; that there wasatin box containing 20002. worth of 
securities lodged in one of the City banks, and that application had 
already been made for the delivery of its conteuts; that Mrs. Cronmire 
kad been seen inthe City during the day ; that a post nuptial settle- 
ment had been made by “Cronmire in consideration of Sidney 
marrying her.” 

The first practical piece of work came with a proposition from Mr. 
EMANUEL that Mr. Beale should act in consultation with Messrs. 
Lewis and Lewis to protect creditors. 

Ultimately, Mr. BEALE moved that—“ It being represented to this 
meeting that there are sums of money belonging to the said Sidney 
Cronmire or his wife, as well as considerable furniture and effects, 
that the undersigned, being creditors of the said Sidney Cronmire, 
resolve to adopt proceedings in bankruptcy against the said Sidney 
Cronmire, with the view to protect such mentioned effects.” Mr. 
ScotTrT seconded the motion, which was carried unanimously. 

On the motion of Mr. EMANUEL, seconded by Mr. Scott (Barnes 
and Scott), it was agreed to subscribe a maximum sum four Mr. Beale 
to take immediate steps in bankruptcy, that being considered the 
best way of obtaining possession of any assets. 

The following gentlemen were appointed a committee to watch 
over the interests of the creditors—Mr. Beale, Mr. Whitfied, Mr. 





Arthur Scott, Mr. Emanuel, Mr. Scott (Barnes and Scott), and Mr. | 


Lawford (landlord). Thirty pounds was subscribed in the room. 
On the motion of Mr. WHITFIELD a vote of thanks was passed to 
Mr. Beale, and the meeting broke up. 








SOUTH STAFFORDSHIRE IRON TRADE IN 1885. 
Several events have occurred during the past year to occasion an- 
ticipations of a revival in South Staffordshire, but expectations have 
been disappointed. 
activity has been the sheet trade, which has extended and increased. 
In January marked bars were quoted 8/. 2s. 6d. for Earl Dudley’s 


makes, and 71. 10s. as the quotation of other leading firms—a price | 


which even then had existed for nearly two years. The market, 
however, regarded the quotations as hardly more than nominal, ex- 
cept in respect of about three firms. The majority of the best bar 
makers were known to be willing to execute orders for shipment 
at 61. 15s. down to 61. 10s.—a state of things which still prevails. 
Common bars were at this time 5/, 10s. as a minimum, and common 
hoops 5/. 15s. to 61. Sheets were 6/. 15s. to 7/. for galvanising 
singles, and 7/. 10s. for doubles. Before March came in some con- 
siderable orders for iron pipes, and other manufactures needed in 
connection with the construction of the Suakim-Berber Railway 
were placed in Staffordshire, but the general market demand showed 
no improvement,and at the April Quarterly Meeting business was very 


flat. Galvanising doubles were reduced 5s., and lattens about 2s. 6d. 


Boiler plates now stood at 8/. to 8/. 10s., and hoops at 6/, 5s. down 
to 5/. 10s. for common sorts. In the same month an application was 
made by the ironmasters to the Pre ilent of the Wages Board for 
a reduction in wages, but wages remained unaltered. In June an 
advance in common bars and sheets was deemed not unlikely, in 
consequence of a great ironworkers’ strike in Pennsylvania, but several 
failures of Staffordshire ironmasters happened about this time, and 
the market became disorganised. At the July Quarterly Meetings 


people were afraid to operate, and prices were weak, but “generally | 


without quotable change, except as to sheets. Before September 
arrived a marked improvement occurred in the galvanised and 
block sheet trade, induced by the circumstance that in consequence 
of a rise in spelter on the London market galvanisers put up prices 
5s. Block sheet makers advanced from 2s. 6d. to 5s., but the ad- 
vance did not hold long, and the October Quarterly Meetings were 
very doll. The jast quarter of the year has seen but little change, 


and the close of 1885 finds unworked iron weaker by 10s. per ton | 


than it was at the opening, and galvanising sheets weaker by 10s. to 
20s. Pig iron prices have seen but little alteration. A reduction in 
crucial prices is deemed not altogether unlikely at the January 
Quarterly Meetings next year. Furnace and forge coal prices, though 
in reality weaker, have seen no declared change. 





KOHINOOR AND DONALDSON MINING COMPANY. 

The report of the directors of the Kohinoor and Donaldson Con- 
roiidated Mining Company (Limited) for the year ending Lecem- 
ber 31 Jast, to be presented to the meeting on the 29th inst., states 
that, with a few exceptions, the great body of shareholders have 
done litt!e or nothing towards assisting the directors to place either 
the 15,000/. of LB debentures or the 8000/. of preference debentures ; 
they seem to be content to let things take their course, and not to 
make any effort to assist the directors in putting the property in a 
remunerative position; they should remember that, irrespective of 
the Kohinoor Mine, the company owns the Donaldson Mine and 
the Champion Mine, both good properties, situated in the centre of 
a jarge mining district, very little worked up to the present time, 
and it is believed, only a small amount of expenditure to 
develope and open out large quantities of paying ore; and the di- 
rectors cannot press too forcibly on the shareholders the desirability 
of raising quickly the small amount of money sufficient for this pur- 
pose. The working of the mines daring the past year has been so 
irregular that the results obtained form no criterion of their value 
or capabilities; and having provided a 50 stamp mill, which is re- 
ported as being second to none in the United States, with ample 
water-power, sell-acting tramways, steam hoist, and other appliances, 
all designed for the purpose of saving labour, the directors cannot 
doubt that when these two mines are in proper work they will pro- 
ducé a handsome return for the capital invested. The output from 
the date the mill started, in March last, to October is 6665 tons of 
ore, realising $41,100. 





requiring, 





Mixes DRAINAGE RATE FOR OLD HILL.—On Tuesday at Wolver- 
hampton, a joint court was held of the South Staffordshire Mines 
Drainage Arbitrators and Commissioners; Mr. H. J. Marten, M.E., 
the oniy arbitrator present, presiding. Messrs. J. W. Williams, E. 
How!, D. Groucutt, and W. J. Hayward (commissioners) attended, 
aud also Mesers. J. E. Underhill, (lawclerk) E. B. Marten, C.E., and 
W. 8B. Collis (engineer for the Uld Hill district. The Court met to 
hear appeals against the arbitrators’ draft award for a mines drainage 
rate of 6d. per ton in the Old Hill District. It was stated, however, 
by Mr. Underhill that no notices of appeal had been received, and 
the business done was therefore entirely formal. The draft award 
‘as confirmed, and it was agreed thatfon January 1 the award 
should be signed and made binding. 





The department which has exhibited most 
| 


THE INSTITUTION OF CIVIL ENGINEERS. 

At the seventh ordinary meeting, held on Taesday, the 22nd of 
December, —Sir FREDERICK J. BRAMWELL, F.R.S. (President) in the 
chair, the paper read was “ On Construction in Earthquake Countries,” 
by Mr. John Milne, F.G.S., Professor of Mining and Geology, 
Imperial College of Engineering, Tokio, Japan. The result of ob 
servations showed that there was at least one earthquake per day in 
Japan, including simple tremors. Buildings in that empire were of 
three types:—Ordinary brick-and-mortar structures, light wooden 
houses, and buildings strongly bound together with cement and iron 
rods, considered to be earthquake-proof. The author had observed the 
effects of earthquakes upon buildings, and had instituted experiments 
to measure the relative motion in different parts of a building when 
shaken by an earthquake, as well as others to determine how far 
earthquake motion might be cut off from buildings. Earthquakes 
which had produced effects on buildings in Japan generally com- 
menced with tremors of small amplitude and short periced. They 
appeared to be surface waves, and lasted 10 or 12 seconds. These 
tremors were succeeded by the shock. If this had an amplitude of 
25 millimetres, and a maximum acceleration of 500 or 600 milli- 
metres per second, brick chimneys were in danger of being cracked. 
The amplitude and period of ashock were measured by diagrams 
taken by seismographs. From these quantities, on the assumption 
of simple harmonic motion, the maximum velocity, which deter- 
mined the projecting power, and the maximum acceleration or in- 
tensity, might be calculated. The author then showed in what 
respect the methods pursued by him differed 
followed by the late Mr. Robert Mallet, M. Inst. C.K. 
phenomenon terminated by a series of irregular vibrations 
resultant on the first shock, together with other shocks at 
intervals of afew seconds. The period of all the vibrations depended 





}of the ground. These concluding vibrations had periods of from 
| 0°2 to 0-25 of a second. The author showed that there might bea 
| disturbance of very large amplitude which would produce no de- 
| struction, and that at two neighbouring stations it was only the 
| shocks which had similar directions. The motions were generally 
| performed in ellipses, like the figure 8, spirals, and in a complexity 
| of directions too intricate to define. The vertical component was 
| relatively so small that it might nseually be neglected. In the vicinity 
| of an epicentram there was without dovbt much vertical motion. Of 
| this, however, the author had no experience, but he concluded that 
| the area of the anaseismic wave was relatively small, and that if the 
| effects of the the horizontal shock could be nullified much destruction 
| might be prevented. Experiments had shown that earthquake 
| motion might be partially avoided, either by making a seismic survey 
of the areaon which it was intended to build, and then selecting 
a site where the motion was comparatively small; or by adopting 
free foundations, or by using deep foundations. The author described 
a series of earthquake stations he had established on the premises of 
the Imperial College of Engineering, Tokio, which included an area 
of 10 acres. The differences in the amount of motion at some of 
these stations showed that in the same earthquake buildings in 
certain positions would have been destroyed, while others on the 
same limited area would have been practieally uninjured. The 
authorities in Tokio had since discussed the feasibility of making a 
seismic survey of the whole city, or at least of those portions where 
it was intended to erect largeand important buildings. Some years 
ago the author made experiments to determine the difference in the 
range of motion on high ground as compared with that experienced 
on low ground. The result obtained in Tokio showed that there 
was least motion on the hills. This rale appeared to be reversed in 
Yokohama. With respect to free foundations, the author had 
erected a building 20 ft. by 14 ft., constructed of timber, with a 
shingle roof, plaster walls, and a ceiling of laths and paper. 
The building rested on 10 in. shells, supported on cast-iron plates 
with saucer-lixse edges fixed on the heads of piles. Above the shells, 
and attached to the building, were cast-iron plates, slightly concave, 
but otherwise similar to those below. From the records of instru- 
ments placed in the building it would appear that at the time of the 
earthquake there waz a slow motion backwards and forwards, but 
that all the sudden motion or shock had been destroyed. Although 
this device somewhat mitigated the effects of earthquakes, the 
| motion produced by walking, by the wind, and by other causes, re- 
sulted in effects much more serious than those due to ordinary 
earthquakes. To increase the rolling friction the author next em- 
ployed 8 in. shot, and after that 1 in. shot. The last attempt was to 
support the building at each of its six piers upon a handful of }in. 
cast-iron shot resting on flat plates. By this means friction 
had been so much increased that the house stood solidly, 
and unless its free foundations were pointed out the pecu- 
liarities of the building would not be noticed. Its movement 
at the time of an earthquake was very small. If still finer 
shot, and in greater quantity could be employed, the resultant 
advantages might be increased. These experiments showed that 
light one-storied buildings, like bungalows, built of wood and iron, 
might be put so that sudden horizontal motion of the ground could 
not be transmitted to them. Experiments with regard to deep 
foundations had been carried out in a pit 10 ft. deep, and 4 ft. wide. 
At the bottom, where there was a natural hard earth, aseismograph 
proved that there the motion was always very small. The question 
of how to avoid destruction, due to the acquisition of momentum, 
was theu discussed. It was pointed out that stresses and strains 
applied horizontally had chiefly to be dealt with, and not those due 
to gravity. This was illustrated by an ordinary masonry arch. For 
vertically-applied forces this was stable, whilst for horizontally- 
applied forces its stability solely depended upon the adhesion of the 
material which cemented it togetier. An examination of many 
brick arches which had been cracked by earthquakes showed, among 
other points, that if archways were indispensable, they should curve 
into their abutments, and not meet them at an angle. Another im- 
portant rule was to avoid coupling together two portions of a struc- 
ture which from their position were likely to havedifferent vibrational 
periods. A remarkable example had been afforded in Yokohama 
after the earthquake of the 20th of February, 1880. A moderately 
high factory chimney was supposed to require support; it was, 
therefore, connected by an iron band to a neighbouring building. 
When the earthquake came the band cut it in two, Chimneys of 
bungalows were liable to destruction due to difference in vibrational 
period. By then the 
bungalows would have been secure, but when in contact they had 
been motually destructive. If united, the various parts of a 
building, having different vibrational periods, should be connected 
by bonds so strong as to be constrained to whole. 
Other observations indicated that in a severe earthquake the dif- 
ference in phase of the portions of the building at the two sides of a 
crack sometimes reached 2 miliimetres, from which it was deduced 
that portionsof a building not likely to synchronise in their vibrational 
period ought either to be strongly tied together, or else, by joints 
intentionally leit daring its construction, be completely separated 
from eachother. Finally, the author observed that in the constrac- 
tion of buildings in countries liable to earthquakes, the most im- 
portant principles to be followed were First, to provide against 
horizontally-applied stresses; secondly, allow all parts of the 
building with different vibrational periods either to have freedom 
amongst themselves, or to bind them securely together with 
long steel or iron tie-rods, especially at the floors and near corners ; 
and, thirdly, to avoid heavy superstructures, 
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The following announcements were made :— 

Ordinary meetinz, Tuesday, January 12th, at 8 p.m.—* On Gas- 
Producers,” by Mr. Frederick Jolin Rowan, and the second monthly 
ballot for members for the current session. 

Students’ meeting, Friday, January 15, at 7°30 p.m.—* A Graphic 
Method of Determining the Flow of Water in Pipes,” by Mr. Rudolph 
Emil von Lengerke, Stad. Inst. C.E. Dr. W. Pole, F.R.S., hon. sec. 

| Inst. C.E., will preside, 
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partly on the intensity of the disturbance, and partly on the nature | 


Provincial Stock and Shave Blarkets. 


——— 
CORNISH MINE SHARE MARKET. 


— Mr. M. W. BAwpen, Liskeard, writes under date December 23 :—The mining 
market is still dull and will probably remain so until atter the Christmas recess, 
‘There is an enquiry to-day for Pedn-an-drea United shares on an improvement 
in the bottom levels and shares are firmly held for an advance. Following are 
prices :—Anderton United, 3s, to 4s. ; Bedford United, 7s, to 8s.; Blue Hills, 15s, 
to lés,; Carn Brea, 2% to 3; Oook’s Kitchen, 9 to 9%; Dolcoath, 76 to 76%; 
Devon Consols, 2% to 2% ; East Blue Hills, 1% to 1% ; East Pool, 48 to 48% = 
Gunnislake (Clitters), 3s, to 4s.; Killifreth, 10s. to lls.; Marke Valley, 2s. 
to 33.; New Kitty,1% to1%; Pedn-an-drea United, 1% to1%; Phoenix United 
Mines, 1% to 2; Prince of Wales, 6s. to 7s. ; South Condurrow, 5% to£%; South 
Crofty, 64 to6% ; South Frances, 6% to 64 ; Tincroft, 5% to 6 ; TrevaunauceOon- 
sols, 2 to 2% ; West Basset, 3to 344; West Frances, 84% to9; West Kitty, 1% te 
8; West Pheenix,; 3s. to 4s.; West Seton, 4% to 4%; Wheal Agar, 19 
to 194%; Wheal Basset,5% to6; Wheal Crebor, 1% to 1%; Wheal Grenville, 16 
to 17; Wheal Kitty, 16s. to 17s. 


— Messrs. Apsorr and Wickert, stock and share brokers, Redruth, write 
under date December 23:—The market has been quiet this week, however there 
has not been much disposition to sell, and prices do not show any material 
variation. Tin standards unchanged, Closing quotations herewith :—Blue Hills, 
| 3g to#%; Carn Brea, 2% (to3; Oook's Kitchen, 8% to 9; Dolcoath, 76% to 

76% ; East Blue Hills, 1% to 1%; East Pool, 474% to 48%; Killifreth, 10s. to 

12s.; New Kitty, 14% to 14 ; Pedn-an-drea, 1 to 14% ; Prince Royal, 4s. to 5s.; 
| South Condurrow, 5% to 6; South Crofty, 6 to 6% ; South Frances, 6% to 6% ; 
| Tincroft, 5% to 6; West Basset, 3 to 34%; West Kitty, 7% to 8; West Frances, 

$4%to9; West Seton, 4to 4%; Wheal Agar, 19to 19%; Wheal Basset,5% to 
5% ;Wheal Grenville, 16% to 17;Wheal Kitty, 4% tol. Tin,)92%. 


— Mr. JouHn CARTER, mine sharedealer, Camborne, writes under date 
| December 23:—A quiet tone prevails in the Cornish share market this week. 
| Psdn-an- dreas nave advanced to 2/s,, buyers. Closing quotations are annexed : 
| —Biue Hills, 4 to %; Carn Brea, 24% to 3; Oook’s Kitchen, 9 to 9'4; Dolcoath, 
764% to 764; Hast Blue Hills, 134 to1%; Bast Pool, 47% to 48; Killifreth, 
10s. to 12s.; New Cook’s Kitchen, 4% to 4%; New Kitty, 1% to 14; Pedn- 
an-drea, 248, to 26s.; South Condurrow, 5% to5%; South Orofty, 6% to 6%; 
South Frances,64% to 7; Tincroft, 54% to6; Trevaunance, 2 to 24%; West 
| Basset, 344 to 34; West Frances, 854 to 8%; West Kitty, 74% to 7344; West 
Seton, 4 to4%; Wheal Agar, 19 to 194% ; Wheal Basset, 54% to 5%; Wheal Gren- 
ville, 164% to 164%; Wheai Kitty, 4% to %. One o'clock, tin 92d. 12s. éd. 








} 
| MANCHESTER,—Messrs. JoserpH R. and W. P. BAINES, stock 
and share brokers, Queen’s Chambers, Market-street, write under date, 

December 23:—As Friday and Saturday (Christmas Day and Bank 

Holiday) are closed days, and Monday is carrying over day, to- 

morrow practically ends the last account of the year, and in view 
of this the usual indisposition to undertake fresh engagements at 
this period has tended to restrict business throughout all depart- 
ments of the share markets and this indisposition to act has been conduced to, 
also by the unfavourable trade advices. Railway traffics still, as they have for 
some time back, augur very ill for the approaching dividend announcements 
indeed unless some very more hopeful appearance pre sents itself wiih the turn 
of the year, values of railway investments bid fair to suffer still further deprecia- 
tion, and in this direction the movements of quotations almost all along the 
list of rails, have tended, and the decline, though not very severe, has been with 
some short periods of but slight steadiness, continual. Consols to some extent, 
probably owing to uncertainty of home political affairs and partly in sympathy 
with other markets, are lower, quotations for cash being %{g to \%, and for 

January account '{ down, The only changes recorded here in Oolonial Govern- 

ment loans record similar change. Foreign Government loans are irregular, and 

what alterations there are besides those named hereafter are but fractional. Peru- 
vians Six per Cent. and Five per Cent. issues are 4 to 4% and % respectively 
better, On the other hand, Argentine Hard Dollar Bonas have deciined 1, and 

Egyptians Unified %, Preference 4, and Daira Sanieh, 4 to 4%. Miscellaneous 
shares report but a straggling total of transactions,‘and the record of revisions 
of quotations do not call for special general mention except to say that with 
business so sluggish prices in the great majvrity of iustances have not been 
actually tested by attempts at dealings. 

BANKS steady, with few lots coming to market, excepting .n cases of forced 
sale as by executors and suc! other causes, 

INSURANCE participate fully in the lack of dealings reported. 

CoaL, Iron, &C., AND MtntnG,—Coal shares almost ignored, iron shares, with 
railway traffics showing so poorly, and this being taken as evidence of dulness 
of trade, coupled with decline in pig-iron, have receded. In mining the 
Indian gold mine shares have produced some activity, numerous fluctuations 
being recorded with the result that though not all maintaining best points of 
the week, some recovery from relapse after the excitement is established on the 
week. 

Corron SPINNING shares very dull, and still tending in buyers’ favour. 

RACLWAYS, with few exceptions, have gone down almost without interruption, 
but some few times of slight recovery have kept figures from showing material 
decline on the week. Laucashire and Yorkshire, after exhibiting distinct fall, 
have recovered somewhat, notwithstanding their poor prospects for dividends. 
Americans, with some oscillations, are lower on balance, taken as a whole, buy- 
ing and laying by being apparently the operation which is being generally 
undertaken, the operation bidding very fair to result in good profits before long. 
Grand Trunks not much changed on balance for the week, but what little 
change is to be noted is adverse. —_—— 


SCOTCH MINING AND INDUSTRIAL COMPANIES 
SHARE MARKETS, 


STrRLinGc.—Mr. J. GRANT MACLEAN, stockbroker and ironbroker, 
under date December 23 writes:—During the past week the market 
has been quiet, owing to the approaching settlement and holidays. 
Prices do not show much alteration. The prospects for the New 
Year, however, are still favourable. 

In shares of coal, iron, and steel companies prices are steady. 
Bull’s Iron are at 5s. to 6s.; Cardiff and Swansea, 15s. to 20s.; Direct 
Steel, 5s. to 6s. ; Marbella, 54s. to 558.; and West Cumberland, 51s. 3d. to 53s. 9d. 

In shares of copper concerns prices do not show much alteration. Tharsis have 
been sold from 94s. to 95s. 6d. Arizona, lls. 6d. to 12s. 6d. ; Rio Tinto, lltoll¥. 
Spanish Copper ( Deferrec) offered. ; ; 

In shares of home mines there has been little business doing. North Basy 
show no alteration, although the reported improvement has been confirmed. 
The last sale of the Glasgow Caradon completed the fi nancial year, and it ap- 
pears the sales this year have been 1630 tons, realising 0584/., which shows an 
increase of 1150 tons, and 43111. over the sales tor 1864. Coed-y-Fedw are at 3s. 
to 53. Oarn Camborne, 28. to 3s.; Drakewalls, 3s. to 4s.; Holywell District, 5s. 
to 7s. 6d.; New Trumpet, 5s.; Pedn-an-drea, 20s. to 25s. ; Shepherds United, 
23.34.: West Polbreen, 10s. to 128.64. ; and Wheal Kitty, 15s. to 17s. 6d. 

In shares of gold and silver mines a large business continues to be done. 
Montanas have been sold from 73s. to 70s. 64. Meetings of the Chontales and 
Kohinoor companies are to be held on December 29. The report of the latter 
company states the Donaldson Mine is improving, but more money is required 
to develope the Champion Mine. The machinery is in first-class order. Great 
Southern of Mysore shares, Nundydroog Debentures, and Simons Reef shares 
wanted. Indian Kingston offered, Akankoos are at 2s.to 2s. 6d. Anglo- 
African Diamond, 32s. 6d. to 378, 6d. Balkis, 4s. to 4s. 64. California, 3s. 6d. to 
4s. 64. Colombians, 8s. to 9s. Denvers, 1s. to 1s. 6d. Don Pedros, 3s. 6d. to 
43.64. Devala Moyar, 12s. 6d. to 13s, 6d. ~_ Golds touched 12, now 
about 8. Hoover Hill, 8s. 6d. to 9s. 6d. Indian entworth, 3s. 6d. to 4s. 6d. 
Indian Consolidated, 21s. to 23s. Kapanga, 9d. to ls, Kohinoors, 3s. 6d. to 
4s 6d, Lisbon-Berlyn (new), 2s. 6d. to 3s.6d. Mysores, 5%. Mysore Reefs, 
12s. to 13s. New Potosi, 5s. 6d. to 6s. 6d. Oscars, 3s. 6d. to 48, 6d. Ooregum, 
19s. to 2ls. Port Phillip, 2s. 6d. to 38, Russell, 9s. to 10s. Santa Barbara, 29s. to 
3ls. Transvaal, 49, to 2s. Victoria, 2s. to 3s. Violeta, 16s. to 18s. Wynaad 
Perseverance, 3s. 6d. to 43. 6d. West Callao, 3s. 6d. : 

In shares of miscellaneous companies business has been quiet. Oi! companies 
shares are steady. Home Mines Trust, 14s, to 15s. New Explosives, 25s, Nobel's 
Explosives have been sold from 16% to 17. 








EpINBURGH.—Messrs. THOMAS MILLER and Sons, stock and 
share brokers, Princes-street, write under date December 23:— 
Prices of home railway ordinary stocks have been drooping during 
the past week, and the usual dulness of the season has been felt. 
A rather heavy decline has taken place in Grand Trunks of Canada 
stocks on continued low traffic returns. A moderate amount of busi- 
ness has been done in Americans, and there have been no changes 
in quotations of these worth mentioning. National }ank on the 
reduction of the dividend has receded from 313 to 311. Clydesdale 
have declined from 21% to 21%. In insurance shares, Liverpool, 
London, aad Globe have declined from 27} to 26}. In investment 
companies, Mortgage of South Australia have declined from 29s. to 
British and New Zealand from 20s, to 15s., North of Scotland 


28s. 
382, 3d. 


Canadian at 56s. are 1s. higher, and Otago and Southland at 
are higher. In mines, Arniston Coal have risen have 12} to 
Tharsis have receded from 96s. to 95s. In Indian mines Indian Gold, 
Indian Consolidated, and Mysore show a fall. Prairie Cattle shares 
at 94s, 6d. are 6d. higher. Powder River have declined from 70s. 
to 50s. Svottish Assam Tea have advanced from 5g to 6. Dist! 
lers as 15} are 6s. higher. Assets are unchanged at 54 


12 
i’ 





The committee of the South Yorkshire Coalowners Assurance 
Society, meeting at Sheffield on Tuesday, had under consideration 4 
scheme for the future settlement of wage disputes submitted by Mr. 
Benjamin Pickard, M.P., and a deputation from the Yorkshire Miners 
The further consideration of the scheme has been ac- 


Association. sable 
journed. It is understood that there is every prospect of an amis res 
arrangement being arrived at, by which in the future miners was , 

strikes an¢ 


will rise and fall with the fluctuating values of coal and 
| lock-outs be averted 
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KR , 2 + yearsold. The latter part of the book, wherein he tells us of his em- 
CVE WS, ployments after retiring to enjoy a well-earned and prosperous repose 
aad is also highly interesting. The same perseverance, energy, and 
' . mental capacity which insured success in the practical business of 
JAMES NASMYTH*, | his youth al machen has raised him to a lofty height in scientific 
Those to whom the editor of this volume is known as the author | circles, His astronomical researches, more particularly into the 
of “ Lives of Engineers,” “ Self-Help,” and works of a similar char- | structure of the sun’s surface and his work on “ The Moon” won him 
acter, will feel on first opening this book a shade of regret that the | admiration and esteem from Herschel, Cardinal Manning, De la Rue, 
biography of James Nasmyth had not been the work of Dr. Smiles. | Hugo Miilier, the Duke of Argyle, and many leading spirits of the 
The shade of regret, however, almost at the first glance is chased | intellectual world besides. A most wonder-moving part of the 
away by the gleam of bright forgetfulness of self that through the | volume consists of a chonological list of mechanical inventions and 
whole book intensifies. Though writing about his own life, there | technical contrivances, which is very full, and fills nearly 50 pages, 
is an absence of vaingloriousness, without any attempt at mock | with illustrations. There is appended to this a paper containing 
humility, that gives a piquanc, co this little work seldom found in | the author’s highly original speculations as to the origin of two 
autobiographies. There is an utter absence of ostentation in the | subjects of remote antiquity—viz., the sun ray origin of the pyra- 
way in which one learns in perusing the book how the exigencies of | mids and the origin of the arrow-head or cuneiform characters. 
the work on which the author was employed were met as they arose, | The illustrations by the author’s own hand show his proficiency in that 
% and if tools formerly used were not improved tools had to be, and | which he urges all to acquire, the art of making graphic memoranda. 
without fuss or blatant advertisement even among his own work-| To attain this he urges the teaching of drawing, and speaks of his 
people, were contrived and, if necessary, invented. power in that respect asof infinite service to him. Those who care 
It is very characteristic of the man that, whilst giving a most | for an unostentatious but elegant narrative of the life work of a 
interesting*account of his family history, he forces on the mind of the | man of exalted genius and untiring perseverance, will find, as we 
reader an idea, which suddenly takes form and shape in one sentence, | did, that to lay the book down before the end is reached is almost 
that fits in with the bent of the readers’ mind. He tells us that the impossible. The Editor has had the ars celare artem that does 
origin of the name Nasmyth, is, recorded to have been, that in the credit to himself, and adds a charm to the book, 





reign of James IIL, one of his ancestors who had concealed himself, a a ee ee 
p in the disguise of a hammerman in a smithy after a fight with the : cele . e ia aio 
; rebellious followers of Douglas, in his agitation during a search by LIGHTNING CONDUCTORS*, 
' the partisans of Donglas, struck a false blow, and broke the shaft of The want of a good practical book on the subject of Lightning 


the hammer. “ Ye’re na Smith! 
a fight ensued ending in their expulsion from the smithy, and| reader being, the author tells us in his preface to the first edition, a 
subsequent defeat by the king’s forces, rallied by the “ Nae) subject of remark he has endeavoured to supply that want; and, 
Smyth.” For this he was presented with lands, and had! judging from the fact that a third edition is now published, he ap- 
for armourial bearings a hand dexter with a dagger between | pears to have succeeded in his efforts, The historical account of the 
two broken hammer shafts. The mind immediately jamps| invention of the lightning-rod by Franklin, and the gradual manner 
to a comparison between the ancestor who could not strike a true| in which the ignorant opposition of those who should have hailed 
blow with ahammer, yet in a few moments, with a dagger snatched | the invention with delight was overcome, are well told, and form 
from the man who saw through his disguise, overpowered him and very,interesting reading. The technical part of the book deals with the 
turned the tide of victory, ‘and the man whose genius invented and | scientific question in a lucid manner, that makes even the non-profes- 


ES 


talent perfected the mighty steam-hammer, so beautifully adjusted | sional reader think he almost understands ail about it. Thisis due to | 


and arranged as to be alike capable of breaking an egg-shel! in a | the fact that most of the terms that by a scientific man are used 


wineglass without injury to the latter,and to weld together into | every day, but are so much Greek to the ordinary reader, are explained. 
one homogenous mass several tons of steel oriron. An antobio-| As in logic, so in writing on scientific subjects, the great thing is to 
grapher with even a parlonably excessive pride in his own achieve- | define your terms before you argue. This the author does. Great 
ments might have dilated on this, and plumed himself on being the | pains have been taken to make the book complete, some 200 autho- 
latter of the two men. So does not the veteran engineer whose | rities being referred to or consulted. Cognate subjects such as the 
name is world known. In one sentence he simply says that his | conducting property of metals, and the theory of electrical action 
ancestor's motto was “ Non arte sed marte,”“ Not by art but by | are treated of,and some of the most entertaining chapters are those 
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: war,” which, while retaining the arms, he has reversed into “ Non | on the nature and mechanism of the thunderstorm, and the physical 
marte sed arte,” “Not by war but by art,” showing as a) constitution of lightning and thunder. After treating of these 
device the most potent form of mechanical art —the steam-hammer. | scientific and somewhat absurd questions, by way of pointing out 
Yet one more instance of this charming xairefe. As he mentions the forces with which we are dealing when we decide to put up 
different ancestors, one cannot feeling that certain attributes appear | lightning conductors, the natural sequence is followed, and the 
in each whom he names, that must form parts of this great man’s/ author writes equally clearly on the best materials for, und 
character ; and almost as quickly as one grasps the idea, again it is|the protective power and form of the lightning condac- 
presented to one in a crystallised sentence—* We represent the | tors, This subject is gone into very fully. Foreign systems 

' hereditary influences of our race, and our ancestors virtually live in| are compared with ours with diagrams and illustrations that 

i us.” Thus silently discounting his own talents, he points out that | do much to elucidate the text, and there is an appendix, consisting of 

{ his grandfather and father before him were well known in the in- | abstracts of the French reports concerning lightning conductors, 
tellectual world —that his holiday treat was to go with his father to prepared by committees of scientific men, and received and approved 
his grandfather's works, where it was impressed on his mind, by his by the Academy of Sciences of France. The great care and con- 
own observation, that the work was required to be as near perfect | sideration required in the general disposition and adjustment of a 

as it could be, “ nothing merely moderate would do.” Again he re- | lightning conductor is pointed out in the chapter on lightning rod 

5 minds us that his father was intimately connected with the construc- | engineering in England. But we think it greatly mars the effect 

' tion and launch of the first steamboat. Irom his father, Alexander § of all this learned opening of the subject, and elaborate scientific de 

| Nasmyth, he implies rather than asserts that he acquired those tail, to find that all the examples given in this chapter are the work 
habits of perseverance and thoroughness that were of such assis- of the frm to which the author belongs. The suspicion of touting 

' tance to him. Ile « by an amusing anecdote points ont |and advertising the firm, though the object of the book may 

his fathers “ resourcef ’ as he calls it, a trait wh’ch'not have been this, gives a _ feeling that a Nasmyth 
those who read this memoir must admit the son most hammer has been bought on purpose to crack nuts, ‘That 
largely inherited. Ile openly advocates, and still more by his the learning and intimate knowledgeof the scientific side of 
account of his own progress, inculeates the advantages of techni-| the subject, which it is evident the anthor has, should be pros- 
cal training. Ile a irs to think his own knowledge was gained tituted by being made a mere medium of advertising would be 

F far more by seeing and handling than by mere reading. Thus he) pitiful; and one cannot help hoping that the fact of those ex- 
mentions the Senefit accruing to himself and a fellow student from | amples being given arises from their being those most within the 
the fact that they were compelled ‘to make their own chemical | author’s own ken, rather than a desire to bring the firm’s name 
agents for their experiments in hardening steel, instead of having before the public, It is, however, unfortunate that the reader’s 
them ready to hand. There are also valuable hints to the employers pleasure, which up to this point must be great, if he cares for al 
of skilled labour about making ability the test of advance, stimulat- | clear exposition of a subject that requires explanation, should be 
ing to steadfast work by hope of promotion, and, above all, careful spoiled by the faintest suspicion of an ulterior motive having prompted 
selection of trustworthy men as workshop lieutenants. In connec- | writing the book. There isa chapter on conflagrations andaccidents 
tion with the employment of labour he shows how that resourceful- | caused by lighting, with capital illustrations, that is alike curious and 
ness, which he intimates he had inherited, led him when the men jnstructive. The fantastic and apparently wayward course of the 
were on strike to invent many self-acting tools, and how thecupidity lizhtning is shown to bereally subject to fixed rules; and that it, like 
of the workmen (these are our words not his, for he casts no blame all other things in Nature, however free and uncontrolled they seem, 
on anyone throughout the book, save by stating facts,| are bound by her immutable laws. To the professional man the 
and letting the only inference be drawn) brought about their book is, we should say, likely to give much thought, and it may even 
permanent detriment, since self-acting tools that did not get drank, be instructive; to the non-professional man who yet desires to know 
never had shaky hands, absent themselves from work, or strike at the how and why of all he can, it will certainly afford a means of 

| inconvenient times, soon were appreciated as comparing favourably gratifying his curiosity and adding to his knowledge. 

' with human beings. The book abounds with instances of the limit a 
less resourcefulness of the author, mentioned with the simplest fran! * “ Lightning Conductors."—By Ricnarp ANDERSON, Lo.idon: Spon, Char- 
ness, and no vaunting. Asa boy it was shown by the conversion of h ng C1 
bedroom into a brass foundr’, the use of which was forbidden, how 

, ever, late at night by his father, who feared his health would not COAL MINES TEMPERATURE, DEPTH, AND EFFECTUAL 

4 stand the strain of late work, and even in such a small particular as VENTILATION.’ 

q the simple plan of a piece of old carpet put as a non-conductor of : P . - ’ 

S = sound under the moulding box that told tales when he worked late, It is to be regretted that patient and philanthropic efforts made 

q his foundry being above his father’s bedroom, shows that his readi- in the interest of the working classes, miners in particular, cannot 
ness was always at hand to enable him to achieve his desired end, ®!ways be turned to practical account. In a small pamphlet of 

: There is a pleasure in tracing this faculty of overcoming difficulties ,50me 64 pages, * O 1 Cc mal Mines, their l'emperature, Depth, and 

; that makes it no easy task to lay the book down. ‘The culminating , Effectual Ventilation,” Mr. Stirk proposes a method for a!lowing the 

example of this is in connection with that marvellous machine which |! flamm ible gases in mines to esc upe, a id so remove a serious 

has justly earned for Mr. Nasmytha renown that reach herever me- danger to which the workmen are liable. In his desire to do this 
chanism is known. After being many years with the great engineer, | he goes a long way in oppsition to the existing ideas with respect 

Mr. Maudsley, of whom he speaks with affectionate admiration, and to mines and mining. He states that large fires are kept in some 

whom he persuaded to take him as a pupil by a mode that was most of the mines constantly burning at the mouth of the ventilating 

’ ' characteristic, he set up on his own account, and was doing so | Shaft, whi sh shall occasion (or are intended to) a draught suffi sient 

} K prosperous a trade that the Great Western C ympany,then in its tO Carry up the foul ar, and alr-pumps are acd led to guicken 

' infancy, was one of his customers, A large order for tools, with the draught. Mr. Stirk, of course, alludes to ventilation by the fur- 
which to build a steam hip called the Great Britain, was given, and | nace, asystem which is fast being saperseded by the fan after many 

executed to the full satisfaction of the company’s engineer. In con. years of careful study he goes on to say that he has arrived at the 
structing the engines, however, an unexpected difficulty arose. The Conclusion that the present method used in ventilating coal mines 

enormous wroucht-iron intermediate paddle-shaft was so large that | directly impeded ventilation, and added to the danger of explosions 
none of the forges in the country would undertake to make it. Of Now, the ol t in consuming a certain quantity of coal near to the 

. this fact the envinecr informed him in a letter. and asked his advice , upcast haft is to ensure the heat being taken up uniformly by the 
as to whether cast iron might be used. “This letter immediately | air allowing as little as possible to be radiated or absorbed into the 

; : set me thin) r” he says, * How was it that the existing hammer rock f the mine. In mines where there is a considerable discharge 

was jncapable of forging a wr ht-iron shaft of 39 in, diameter?” Of fire-damp, and where the farnace is the ventilating power, the 

, ' This is the man all over—“In half-an-hour from receiving the return air containing the gas is not carried over the furnace, but 

. letter.” he goes on, “I had the whole contrivance in all its through a separate drift,some 20 yards above the furnace drift, so 

L executant det 3 before n in a page of my scheme b *| thatthe foul air should not beignited, Fresh air is,of course, | ced 

) And he a res us every detail « the drawing retains to this, Upon as the only power for sweeping away the gases found in mines 

1 day the form and arrangement he gave it 43 years ago. Only | Whether issuing from the mineral or prod 1 by the breathing of 

, ; mechanical engineers can realise what a vast stride towards the the working and horses, the combustion of lights, or the fermentation 

; ultimate mastery of all mechanical d ' has resulted from this of decomposed matter, and it has been found that in attempting to 

’ invention. Yetthe genius that gave it birth is content to treat th increase the ventilation in any mine without altering the airway, 
invention in this was “It is no small erat ation to me now the resistance increases as the square of the velocity. The author, 

. to find that I hit the mark so exactly, not only in the general | Whilst alluding to the furnace system of ventilation, altogether omits 
structure. but i 1e details, and that the invent as I then con- | noticing thatof the furnace which is fast replaciogthe former as by far 
ceived it and pnt it into shane still retains its form and arrange- | the most reliable and powerful, and itis s {that since 1863 up to the 
ments intact in the thousar of steam-hammers that are now doing present§time there are nearly 300 of the Guibal type of fansin use in 

B  good service in the mechanical arts throughout the civilised world.” | this country, Someof thesecansend througha mine upwards of 300,000 

: Like his own invention, the mind of Nasmyth could the diffi. cubic feet of fresh air,sweeping every ward,working place, and crevice, 

" culty of foundry ladles, doing away with the danger of spilling | 80 that an accumulation of gas shou!d be out of the question. Indeed, 
the molten metal and burt the mer ind, or could w lft the report made some years ago to the House of Commons with 

. F rether the most resisting circumstat into a grand invention such ! t to ventilation is now more fally borne out, for i ited that 

a 4 as the steam-hammer, the steam pile-driver, or the road steam- |“ @ mine when proj rly ventilated and drai lw both ¢ 

e i engine, which last he invented in 1827, when he was 19 oa ~ 

3 —— 4 - ( t Caus I 1A 0 ' " 
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exclaimed the Douglas men, and | Conductors accessible to the professional and the non-professional | 


| main and side passages are of tolerable height is not only not un- 
| healthy, bat the temperature being moderate and very uniform it 
| is considered as a place of work more salubrious and agreeable than 
those in which many kinds of labour are carried on above ground.” 
| But this is evidently not the opinion of Mr. Stirk, who speaks of the 
| squalid hue of the miners’ skins, and their sunken eyes, seeing that 
| they are obliged to work naked, His proposal, so far as can be 
gathered from his own words is that the air to be removed must not 
be impeded, but left to follow its natural tendency—to rush 
out from under pressure into freedom, which can only be 
done by the ascending or ventilating shaft being closed. 
If, then, he goes on to say,a pipe or tube 18 in. in diameter be 
suspended from the roof of the mine for 300 yards down the way, 
supposing the latter to be a mile long, the tube should be 3 ft. in 
diameter at the mouth furthest away from the bottom of the venti- 
| lating shaft, and made 18 in. in diameter at 12 ft. from the mouth, 
gradually tapering, then carried up to the top of the ventilating 
shaft, and thence along the ground in the open, or, to protect the 
| tube, in a drain for about 300 yards. At the end of that distance 
it should be carried up chimney fashion for 50 ft. The rarified air 
in the mine would rush into the tube, and the adhesion of the parti- 
cles of the rarified air would draw all other rarified air in the mine 
|after it. The deeper the ‘mine the more rarified the air became, and 
the longer the tube or pipes the stronger the draught. Such is the 
| scheme of Mr. Stirk, and which, if carried out, he says would allow 
| of the miners keeping their clothes on whilst at work, so that they 
| would not have to be naked, as they now are. Like many other pro- 
| posals or schemes of non-practical men, it may look quits feasible 
| to the author, but who, we are afraid, will find great difficulty in 
obtaining any mineowner to put it in practice, at least, at his own 
expense. Coal mines, asa rule, are now worked for a very little profit 
| indeed forthecapital expended,andassuch property becomes less valu- 
| able week by week, as the mineral becomes exhausted, the owners are 
| not likely to be tempted into trying new and costly experiment, of 
| which the results are doubtful, whilst there is no question that the 
appliances at hand for securing perfect ventilation are all that 
could be desired for thoroughly sweeping mines.with fresh air from 
one end tothe other. The system proposed by Mr. Stirk, we are 
also informed, is equally applicable to underground railways, and as 
these increase instead of depreciating in value, and are expected to 
last for all time, it is to be hoped that he will be able to induce the 
directors of the London companies to test his scheme, which if suc- 
cessful] might then be adopted by some of our mineowners. The 
author does not appear to favour the theory of central heat, although 
he admits that the lower we sink through the crust of the earth the 
heat increases in a corresponding degree. This, he says, arises from 
atmospheric pressure, as heat increases with the denseness and still- 
| ness of the air, and the more the air is compressed by pressure in the 
absence of equal pressure it acquires increased heat, which, Mr. Stirk 
says, affords ;proof equal to mathematical certainty that the in- 
crease in mines as well was caused by atmospheric pressure and 
the quick diurnal motion of the earth,so that the theory of central 
heat is altogether a fallacy. This theory is not likely to be coincided 
in by our milling engineers and geologists, for they know from prac- 
tical experience that the air which travels far down into workings 
underground is very soon heated, and they are not likely to believe 
that the heat comes otherwise than from the bottom. In technical 
| mining terms Mr. Stirk is evidently forgetful, for he saye, ‘‘ some- 
| times ‘fire-damp’ is called ‘choke-damp,’ meaning that the poor 
miners are choked.” Carburetted hydrogen gas, when mixed with 
|a certain proportion of air becomes explosive, and only requires a 
| light to go orf, and when in that condition it is termed fire-damp. 
On the other hand, “choke-damp” is the result of an explosion 
quickly following it, and principally consists of carbonic acid, which 
alone acts upon persons the same as poison, and when it enters the 
atmosphere by more than 8 per cent. there is danger of suffocation, 
hence the term choke-damp. However, despite the many quota- 
tions in Mr. Stirk’s little work, there is evidently a strong and 
healthy desire on his part to do all he can to improve the sanitary 
condition of the working miner, and at the same time ensure for 
him the largest amount of safety whilst following his dargerous 
| ca}ling, and to the many philanthropists working in the same groove 
there is no doubt the book will be read with interest. 
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THE PROSPECTOR’S HANDBOOK.* 

The most casual glance over the pages of this volume will show 
that the object of the author has been to be practical. He has not 
concerned himself with theories, as such, for they have really nothing 
to do with the matter in hand. How to find commercial minerals, 
| and how to. identify them when they are found, are the leading 
points to which attention is directed, and within the compass of 
these two}heads Mr, Anderson has'managed to pack as much practical 
detail into his 140 pages as would supply material for an ordinary 
book three times the size. This is one of the great merits of this 
handbook ; another is the systematic character of the arrangement; 
and yet a third the plain and simple way in which the information 
is given. Mr, Anderson has kept clearly before him all through the 
fact that he was not writing a scientific treatise, but compiling a 
work which, if it was to answer its object, must be presented in a 
compact, convenient form, free from all extraneous or unnecessary 
matter. Atthesame time he has been careful, even at the risk of 
being thought elementary, to supply everything that experience 
had taught him was likely to be useful to the “ prospector,” or to 
the ordinary traveller who has a taste for practical mineralogical 
observations. Ofcourse, with all the aids possible it will still re- 
main true that a man must havea natural taste or aptitude for “ pro- 
specting ’ to succeed in it; but given that aptitude or taste this 
little guide really supplies all the information that for ordinary pur- 
poses an ordinary miner or prospector would need. There is nothing 
in it above his comprehension, no processes beyond his capacity of 
performance. 
| There are 10 chapters, with a somewhat multiform appendix. 

The first chapter treats of the ordinary methods of prospecting, 

whether for alluvial deposits or lodes; while the second gives the 

main outlines of rock characters, formations, and conditions. The 
two naturally go together, and are clear and concise. Next follows 

a brief description of the blow-pipe and blow-pipe tests, which, what 

as it is, contains a large amount of information on the analysis of 

metallic substances. The arrangement of the tables, which show 
the reactions in borax and microcosmic beads, is notably a model of 
compactness. With this again we naturally associate chapter for 
which deals with the exterior characters of the leading minerals 
gravity, hardness, crystalline form. 

In the next place we have three chapters on the indentification of 
pecial minerals and mineral compounds —metals and metallic ores 
non-metallic useful minerals and ores, and rocks, The principal 
metallic minerals are dealt with in regard to their manner of occur- 
rence, their crystalline or non-crystalline forms, their colour, lustre, 
streak, hardness, gravity of composition, and blow-pipe characters, 
and simple testsare given forthe discrimination between those which 

losely resemble each other. In this way we have passed in review 
ores of antimony, bismuth, chromium, cobalt (3), copper (8), gold, 
iron(10), lead (5), manganese, mercury (4), nickel (4), platinum, 
silver (5), tin, and zinc (4, Gold is treated with particular fu'l 
ness, the modes of its occurrence in the various gold-bearing dis- 
tricts explained, and the methods of discovery and working. Among 
the non-metallic minerals noted and described ina similar way are 

( rypsun, apatite, alum, borax, nitre, and 
id there is a table devoted to precious stones. With the de- 
ptions of the more common rocks are associated descriptions of 
the more ordinary rock forming minerals, and of quartz, fluor, and 
calcite in their relations as matrices of veins. 

Chapters 9 and 10 are two of the most useful in the book, 
giving the chief heads of the result of testir ge by the wet process, and 
a very practical summary of ready methods of assay, dry and wet, 
icient for the purpose of the prospector; but, of course, not 
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pretending to render him independent of the careful quantitative 
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analysis of a professional man. To this succeeds half-a-dozen well- 
packed pages on the elementary features of mine surveying. 

The appendix is particularly handy, containing English, French 
and Spanish weights and measures, tables of specific gravity, metals, 
ores, and rocks, the weights of the principal rocks and ores per cubic 
foot, the melting points of various metals, and a table of natural 
sizes, in which we note one of a few printer’s errors that will, of 
course, disappear in the next edition. The size of 1°20’, should be 
*8233, not 0283. The work concludes with a glossary, which in 
several particulars calls for revision. For example, “Gabbro” is 
not applied by petrologists to serpentine, but to an eruptive rock of 
which diallage is a characteristic constituent. A gunnis ina Cornish 
mine is a worked-out cavity. A tributer is not a miner who “ pays 
so much to the owners of the mine,” and “ keeps the orestuff as his 
own property,” but a man who receives so much in 1/. on the value 
of the ore he raises. But Mr. Anderson’s most remarkable state- 
ment, and one which we cannot at all comprehend is his definition 
of “ roughs,” as “ tinstone with less than 65 to 70 percent. of oxides 
of tin.” Why the average produce of all the tinstone as it is raised | 
from the mines is under 2 per cent., and the roughs, or “ rows,” as 
every tin miner knows used not many years ago to be thrown | 
away on absolute waste. It is evident that in some way or other 
this glossary has escaped final revision, for there are other points to | 
which we might refer. Nevertheless, these slips do not induce us to 
qualify our opinion of the high practical value of the book, the use- | 
fulness of which moreover is much enhanced by the frequent and | 
excellent illustrations. 











GUN v. ARMOUR PLATE. 

A compound armour plate, manufactured by Messrs. Cammell and | 
Company, Sheffield, has been tested on board the Nettle, target ship, | 
at Portsmouth. The plate was a sample of the steel-faced armour | 
intended for the protection of the waterline of the Galatea, now in | 
course of construction by Messrs. Napier, Glasgow, and forming one | 
of the squadron of belted cruisers recently ordered by the Admiralty. 
The plate, which was made according to Mr. Wilson’s patent, mea- 
sured 8 ft. in length by 6 ft. in breadth, and had a thickness of 10 in., | 
of which two-thirds consisted of iron backing and the remaining 
third of » hard steel face. As the armour was the first of the kind 
manufactured for the cruisers, the o-deal to which it was subjected 
was an exceptionally severe one. It was fired at three times by the 
18-ton 10 in. muzzle-loading rifled gun at a range of 30 ft., the shot 
being placed so as to form an equilateral triangle, of which the base 
and the sides were 3ft. The projectiles used were Palliser chilled 
shells weighing 415lbs., and the charges 70 lbs. each of P2 powder. | 
The results of the trial were very sucoessful. The whole of the shots | 
splashed themselves in a plastic condition upon the face of the plate, 
part adhering upon the points of impact, and the remainder break- 
ing up into small f:agments. The first two rounds inflicted scarcely 
any appreciable injury, the penetration, so far as it could be ascer- 
tained, being merely nominal. The third round, in consequence of 
the straining of the wooden backing and the slight dishing of the 
plate, was more effective. Nothing more serious, however, than a 
few hair cracks, running down to the weld, but leaving the iron 
intact, were opened out, so that the plate at the end of the test was 
still in a‘condition to receive further punishment, The same firm are 
engaged in the manufacture of 18 in. compound armour for the pro- 
tection of the turret ships Renown, building by Armstrong, Mitchell, 
and Co., on the Tyne, and of the Sans Pareil, building at the Thames 
Iron Works. 





DETONATORS. 

It is a well-established fact that, the economical effects of high 
explosives, such as dynamite, cotton powder, &c., depends in a great 
measure upon the respective strength of the detonator used in con- 
nection therewith. Of the latter some half-a-dozen qualities are 
manufactured—viz., simple, double, treble, quadruple, quintuple, and 
sextuple. Those first imported (from Germany) happened to be 
trebles, and this has given rise to the almost universal adoption of 
that particular kind among miners and others. Hence we find the 
term trebles a household word for detonators. It appears that of 
late simple and double detonators, bearing no labels whatsoever, 
have been in quest by some dealers, and it is not at all unlikely that 
these are to take the place of the well-known “ trebles.” Consumers 
ought to know this, and we have been asked by George Egestorff's 
Ammunition Works to call attention to the fact that, where de- 
tonators of their make appear in the market without the distin- 
guishing mark “trebles” they will be of weaker quality, such as 
‘‘simple” or “double.” The manufacturers in question deem it 
due to their reputation to have this well understood, inasmuch as 
genuine “ trebles’ are, as a matter of course, stronger than simples 
or doubles. The two last-named could be sold cheaper than 
trebles. 








On Saturday the certificates gained by the students of the Crystal 
Palace Coropany’s School of Practical Engineering during the winter 
term were distributed by Sir Frederick Abel, C.B., F.R,S., of the 
Royal Arsenal, Woolwich. The report presented by Messrs. 8. C. 
Homersham, M. Inst. C.E., and G. G. André, A.M. Inst. C.E., was 
highly satisfactory. Commenting on it, Sir Frederick Abel said 
that he had been at painsto make himself acquainted with the 
working of the school, and he was struck with the thoroughness that 
the training imparted. He would remind the students that this 
training gave them advantages incomparably greater than those 
which most of the eminent engineers had possessed. The report was 
read by Mr. F. K. J. Shenton, superintendent of the Educational 
Department. After some remarks from Mr, André, one of the ex- 
aminers, and Mr. J. W. Wilson, the principal of the school, a vote of 
thanks was passed to Sir Frederick Abel, on the motion of Dr. Read 
one of the directors of the Crystal Palace Company. 





COMMERCIAL FAILURES 
The number of failures in England and Wales gazetted during the 
week ending Saturday, December 19th, was 84. The number in the 
corresponding week of last year was 68, showing an increase of 16, 
being a net increase in 1885, to date, of 656 
The failares were distributed amongst the following trades, and, 
for comparison, we give the number in each in the corresponding 


weeks in 1883 and 1884:— 1885, 1984, 1283, 
Building trades..........cscscseceeses BG seesse B  assste 29 
Chemists and druggists ............ _— ue ae l 
Coal and mining trades ............ D. - ovcaea BS scceve 2 
Corn, cattle, and seed trades...... DB wastes D atte 7 
Drapery, silk, and woollen trades. 7 “pads  wiee 26 
Barthenware trades ....ccccccccsecccs —— seccce —— senses 5 
Ea  debsen me eeoets 19 
Furniture and u;holstery trades .. > seeses BD cavvee l 
Grocery and provision trades ...... ) eeree D cecece 38 
Hardware and metal trades ...... Dy adeaaa ; Gale 5 
Iron and steel trades..... cided. si ees . Seeid 12 
Jewellery and fancy trades......... B - sccecs B cavoes 12 
Leather and coach trades ......... 7 sdesee seen 21 
Merchants, brokers, and agents ... - seesad 5 20 
Printing and stationery trades ... — ...... = 6 
Wine, spirit, and beer trades...... > aeneas dente 36 
PD cccscsccencsesocccosccecce oe sce 2 pines 27 

Totals for England and Wales, 84 ...... €8 267 
ET stphesibthaghepeieasensanectécoce  svscce. Ge. weneee 14 
DEL ashisbibnidambandsbebadidédasees iS cus 7 ° douine 5 

Totals for United Kingdom ... 112 . ————_ 286 


The number of Bills of Sale published in England and Wales for 
the week ending December 19 was 268. The number in the correspond- 
ing week of last year was 279, showing a decrease of 11, being a net 
increase = 1885, to date, of 521. The number published in Ireland 
for the me week was 13. The number in the corresponding week 
of last year was 14, showing a decrease of 1, being a net increase 
in 1885, to date, of 72.—Kemp's Mercantile Gazette, | 
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THE MINING JOURNAL. 
a. GUAYANA, vam 
32,200 SHARES. 


Gold in bars produced in the month of October, 1885, remitted 
to Messrs. Bating Brothers and Co., London—11,146°14 ozs. 
DIVIDEND distributed for each share, 12 francs. 
(Signed) A. LICCIONI, President. 
(Signed) VICTOR J. GRILLET, Treasurer. 


A GLAMORGANSHIRE COLLIERY FOR SALE. 


O BE SOLD, BY PRIVATE CONTRACT, as a going concern, 

a COLLIERY in Glamorganshire, situated about midway between the 

shipping ports of Cardiff and Swansea, adjoining to and having commodious 
sidings in connection with the Great Western Railway system. 

The mineral area is upwards of 500 acres, and is held from two landlords upon 
very favourable conditions, the Royalties being exceptionally low. The unex- 
pired term of the leases is about 40 years. 

There are two pits sunk on the property, both of which are fitted up with 
winding machinery, but only one is used at present for raising coal. 

The colliery is ventilated by a Waddle fan. On the surface is erected an ex- 
cellent pair of horizontal air compressing engines, by John Fowler and Co., of 
Leeds, for driving the hauling —- underground, 

There is also a large number of coke ovens, coal washing apparatus, &c., in 
connection with the colliery. 

The quantity of coal now worked is about 1300 tons per week, but this could 
easily be considerably increased. 

_ plant is of modern description, and capable of dealing with a much larger 
output. 

For further particulars apply to Messrs, BASSETT, Bassett, and Lee, Civil 
and Mining Engineers, Ohurch-street, Cardiff. 








PIT SINKING, WINDING COAL, PUMPING, &c. 
ORTABLE STEAM ENGINE FOR SALE, 25-horse power, 
with or without link motion reversing gear ; a 14-horse power 
Ditto, also gear to wind and pump. 
A9uH. P. VERTICAL STEAM ENGINE, with link motion reversing 
gear (winding drum if required). 
A6 ft. pan MORTAR MILL, V"RTICAL ENGINE, and BOILER 
combined, on carriage and travelling wheels. 
Apply to— 
BARROWS aAnp STEWART, ENGINEERS, BANBURY. 
NET of GREEN’S SELF-ACTING DRESSING MACHINERY, 
SECOND-HAND, FOR SALE. Also Crushers, Water Wheels, 
20 H.P. semi-purtable Engine, all in good working condition, and 
other Mining Materials. Low prices. 
Apply--GkORGE GREEN, Aberystwith. 


N R. JENSEN, PATENT AGENT, has REMOVED from No. 33, 
4 CHANCERY LANE, to No. 77, opposite Office for Patents, 
Designs, and Trade Marks. 

JENSEN and Son, 77, Chancery-lane, London, W.C. 
Ww ANTED, by the Advertiser, a SITUATION as MINE 

MANAGER. Having had upwards of 20 years’ practical 

experience in Lead, Copper, Gold, and Silver Mines; candial; would 
have no objection to take an appointment in any part of Nevada, 
Montana, or California; would also inspect and report upon mineral 
properties. 

For particulars address, M. J. 
America. 








GROSE, Virginia City, Nevada, 








j J ANTED, THREE PARTNERS (active or sleeping) with £2000 
each, to COMPLETE a COMPANY formed for working 
valuable PHOSPHATE MINES in South Carolina, showing large 
profits. 
Address “ H. 45,” care of C. Birchall, Advertising Agent, Liverpool. 
TAPP, 41, St. MAUR 


M* HENRY 
i LON DON, 8.W., 


Having just returned from a tour of the Gold Fields of Australia 
and New Zealand (including the New Rush, Karangahake and 
Waihi, Thames Foreshore, Cambria, and Cornhill) is prepared to 
give ADVICE and INFORMATION. Address as above. 


ROAD, 


j TILLIAM NANCE, CONSULTING MINING ENGINEER. 
25 years’ experience in various parts of the world enables 
him to furnish reliable information. Inspections at home and abroad. 

English, French, German, Spanish. Terms moderate. 
Address, care of Messrs. WATSON Brotuers, |, St. Michael’s-alley, 

Cornhill, London, E C. 
J. A. JONES, 
MINING ENGINEER, 
GIJON (ASTURIAS), SPAIN. 

Mines inspected and reported on, Assays and valuations effected. 
Has on hand offers of Mines of Copper, Calamine, Blende, Phosphate 
of Lime, Tin, Lead, Iron, Manganese, and Manganiferous 
Iron Ores. 


J. W. WESTMORELAND, F.I.C., 
Associate Royal School of Mines, London, 
ANALYST AND ASSAYER. 


Special attention given to the Wet Assay of copper and Sulphur 
estimations, Assays of Gold, Silver, Lead, Arsenic, Antimony, Iron 
Nickel, Manganese, Zinc, and general Metallurgical Analyses. 

LABORATORY :—25, PARK SQUARE, LEEDS. 
WM. BREDEMEYER, 
MINING, CONSULTING, AND CIVIL ENGINEER, 
ROOM No. 11, HOOPER ELDRIDGE’S BUILDING, 
MAIN STREET, SALT LAKE CITY, UTAH, 


1 


United States Mineral Surveyor for Utah and Idaho, Notary Public, Geological | 


Examinations, Reports on Mining Properties; Surveys Mines, Railroads, and 
OC snals, and Superintends the Workings of the same. Prepares Estimates and 
Pians for Opening and Working Mines. Experton Mining Questions before the 
Courts. 

Address, P. O. Box, 1157, Salt Lake City, Utah. 


MINING ENGINEER. 
ALEX DEL MAR, 

Mining Engineer, late Director of the United States Bureau of Statistics, 
Mining Commissioner for the United States Monetary Commission, 
Author of a “ History of the Precious Metals,” &c, 

120, SUTTER STREET, SAN FRANCISCO, 

Cable Address: ** Del Mar, San Francisco.” 
\weeer DER SMITH, M.Inst.C.£., CONSULTING 
L ENGINEER and VALUER of IRONWORKS, 
MINING, RAILWAY, ENGINEERING, and other PROPERTY, 
PLANT, and MACHINERY, 
PRIORY STREET, DUDLEY. 


AND 
4, BURLINGTON CHAMBERS, NEW STREET, BIRMINGHAM 
Mr. Smiru has been retained for nearly 20 years by some of 
the most prominent firms,and has conducted many of the largest 
valuations that have taken place in the kingdom. 
Valuations for Stock Taking or any other purpose upon very 
reasonable terms. 
KE MOUVEMENT INDUSTRIEL BELGE REVUE 
4 TECHNIQUE, COMMERCIALE ET INDUSTRIELLE, sous la directior 


le M. l'Ingénieur P. DESGUIN Parait endredi de chaque semaine. 
Ii contient des articles d’actualité sur l’Agriculture, la Navigation, les Mines, 
la Construction, les Machines, les Chemines-de-fer, les Oanaux, les Travata 
Publics, le Droit Industriel et Commercial, les Inventions, et les Perfectionie 


ments, et principalement sur 
L'EX POSITION INTERNATIONALE D’'ANVERS 
dont il publie les plans, les dessins et documents de tous genres. 
TEXTE ([LLUSTRE DE BELLES GRAVURES. 
Abonnements annuels :—Belgique, 75 francs; Union postale, 30 francs. 
BS adresser 4 |’ Administration, Rue des Groisadest 32, & Bruxeliee, 


FULHAM | 


Tunnelling. Excavation. Blasting. 


WORK OF THE ABOVE DESCRIPTION UNDERTAKEN 
BY CONTRACT IN ANY PART OF THE WORLD. 








ENGINES, AIR COMPRESSORS, 
ROCK DRILLS, 
And every Description of Rock Boring and Excavating 
Plant supplied on Hire or Purchase. 





BEST TERMS FOR EXPLOSIVES—MUCH SAFER AND 
MORE POWERFUL THAN DYNAMITE. 





Pick and Shovel distanced as regards time and cost by our 
Patent System of applying Explosives and Machinery to 
the Excavation of Earth, Clay, Sand, Gravel, Soft Rock, &c. 

_———— 


BYRNE & Co., 
ENGINEERS AND CONTRACTORS, 
12, Buckingham St., Strand, London, W.C, 





“THE PATENT ACCESSIBLE” 


CENTRIFUGAL PUMP 


Is the only Pump from which the disc can be removed by 
breaking the joint on a single face only. 


Manufactured by CHARLES L. HETT, 
HYDRAULIC ENGINEER, 

Maker of 
LOVED CENTRE 

TURBINES, 

WATER WHEELS, 
Horse, Steam, and Wind Power 

PUMPS. 
CaTaLocurs oN APPLICATION. 


IMP VENT 








INCREASED VALUE OF WATER-POWER. 


‘MacADAM’S VARIABLE TURBINE. 


This Wheel (which is now largely in use in England, Scotland, and Ireland) is 
the only one yet invented which gives proportionate power from both large and 
sinall quantities of water. It can be made for using a large winter supply, and 
yet work with equal efficiency throug! all variations ef quantity down toa fifth, 
or even less if required. It is easily coupled toa steam engine, and in this way 
always assists it by whatever amount of power the water is capable of giving, 
} and therefore saves so much fuel. 
This Turbine is applicable to all heights of fall. It works immersed in the tail- 
| water, 80 that. no partof the fall is lost,and the motion of the Wheel is not 
affected by floods or back-water. 
These Turbines are at work in nearly every country in England. Apply to— 


MacADAM BROTHERS AND ©O,, 
. BELFAST. 


NEW ORIENTAL BANK CORPORATION 
(LIMITED). 
CapiTraAL—Authorised, £2,000,000; Paid-up, £500,000. 
LONDON: 40, THREADNEEDLE SIRERT. 

BRANCHES and AGENCIES— Edinburgh, Bumbay, Calcutta, Madras, Ceylon, 
Mauritius, Singapore, Hong Kong, Shanghai, Yokohama, Kobe, Nagasaki, 
Melbourne, and Sydney. 

The Bank buys and sells bills of exchange, makes telegraphic transfers, issues 
letters of credit and circular notes, forwards bills for collection, and transacts 
| banking and agency business generally. 

The Directors are receiving applications for Four per Cent. Debentures in sums 
of £10 and upwards, secured upon the Freehold bank premises in the City of 
London and elsewhere. 

Creditors of the old Bank can obtain Three per Cent. Debenture for the 
balance of their claims. 


} 
| 


(a= FOUNDRY AND IRONWORKS COMPANY 
(LIMITED), 

ENGINEERS AND IRONFOUNDERS, CHARLESTOWN, CORNWALL. 

Best makers of Horizontal and Beam Engines, Cornish and 
other Boilers, Mining and Claywork Machinery, Water Wheels, 
specially chilled Railway and Tram Wheels, Hammered Shafts of 
first quality Iron for Mines, Clayworks, and Steamships, Tin Dressing 
Machinery, Williams’s and other Buddles, Steel-faced Shovels, 
Miners’ Picks, &c. 

Improved Ships’ Windlass Purchases, Pumps, Crab Winches, Stoves, 
and every description of Founder's work in Cast and Wrought Iron 
and Brass. 

IRONMONGERS SUPPLIED AT TRADE PRICES. 

Plans, Specifications, and Estimates on application to the Secretary, 

WALTER J. NICHOLLS. 


IMPORTANT TO MINE OWNEBS. 
I OCK DRILLS and AIR COMPRESSORS. — Several on hand 
at low prices 
WARSOP anv HILL, Enaitxneers, NOTTINGHAM. 
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BLASTING-FUSE 

Of the highest quality. | 


DESORIPTIVE LISTS WITH 10 | 
2ERMS AND SAMPLES ON APPLICATION. . 
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_Recistenpeo Trace Mark 


A Rep THREAD RUNNING THROUGH THE CENTRE OF THE FUSE. 
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GOLD MINING MACHINERY, 
THE MACHINERY 


AT 
THE MYSORE MINE 


WAS MADE BY THE 


SANDYCROFT FOUNDRY & ENGINE WORKS CO,, 


LIMITED 
HAWARDEN, CHESTER. 
RLuMans. WRO" IRON » STEEL TUBES. 


ALL SIZES 7 AND BUTTWE ae FITTINGS OF ALI KINDS. 


ROYAL a 
EMBROCATION JOSEPH AIRD, 


WELLINGTON TUBE WORKS, GREAT BRIDGE, STAFFORDSHIRE. 
LONDON OFFICE—416, QUEEN VICTORIA STREET, E.C. 
5, Market Street, Manchester. 1, St. Nicholas Buildings, Newcastle-on-Tyne. 
Telegraphic Address: *‘ Vigilantia,” Tipton. 


MANCHESTER WIRE WORKS. 


NEAR VICTORIA STATION, MANCHESTER, 
(ESTABLISHED 1790). 


JOHN STANIAR AND CO.,, 


Manufacturers by STEAM POWER of all kinds of Wire Web, EXTRA TREBLE STRONG for BL 
LEAD AND COPPER MINES 
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TRADE MARK 
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A NL A LN CL EN a 


FOR SPRAINS, CURDS, AND SPLINTS WHEN FORMING, 
FOR OVER- REACHES, CHAPPED HEELS, WIND GALLS, 
FOR RHEUM ATISM IN HORSES. 

FOR SORE THROATS AND INFLUENZA. 

F 

F 





1R BROKEN KNEES, BRUISES, CAPPED HOCKS, 











' OB SORE SHOULDERS, SORE BACKS. Jigger Bottoms and Cylinder Covers woven ANY WIDTH, in Iron, Steel, Brass, or Copper. 
SPECIMEN TESTIMONIALS. ale ia al eat paahcgaanibes sie gem geht gp ai 
: Prom The Trafalgar Colliery Company, Limited, EXTRA STRONG PERFORATED ZINC AND COPPER RIDDLES AND SIEVES. 
i * Near Drybrook, Gloucestershire, June 20 : — — 
} Dear Giro Tone Mtbe Trataigar O Sane pped earvies for our undergo \RATED IRON, STEEL, COPPER, AND ZINC PLATES IN VARIOUS DIMENSIONS AND THICKNESSES. 
ou 
' — J. BRAIN, Manager.” Shipping Orders Executed with the Greatest Dispatch. 


Major J. M. Browne, Master of South Staffordshire Hounds, 
ene “ Posseway, Lichfield, October 17, 1879. 
 Birs,—I See Elliman’s Embroc are on excee tingly go vod B ne or —- an r cuts 


tilapia otaicastatysssecasowse™ =") BRT PT SH AND FOREIGN SAFETY FUSE COMPANY, 


Of Chemists and Saddlers, in| Bottles, 2s., 2s. 6d., and 3s. 6d 


| oes sahadahiaah atten tin. tivialh, thaadeeal Works: REDRUTH, CORNWALL, 


Proprietors 
: ap — - MANUFACTURERS OF 


 f seven Sorecusic, wis anp ise, | ~~ PATENT SAFETY FUSE FOR ALL KINDS OF BLASTING PURPOSES, 
THK WELL-KNOWN PATENT | er For MINING & RAILWAY OPERATIONS, 4 

















H - wn ry + TOC Tey Ry Pesvigh * 
SELF-ACTING ORE DRESSING = | A229 ALSO FOR 
7 ‘ a fy r “Tis ASSES - RO on 7 
MACHINERY, i tS orn?) ALL KINDS OF SUBMARINE WORK. 
AS IN OPERATION at most of the LARGE MINES in the Kingdon GES: oak i et Daey This FUSE is made for ALL CLIMATES,and of any length and sufficient \\ 
and Abroad, is now supplied solely by the PATENTEE and MANU- Kink tee ae IAS J water-resisting properties to ensure ignition at any depth. 
FACTURER, EORGE GREEN, Mining Engineer ee” Or For PRICE LISTS, SAMPLES, &c., apply at the Works, or 
Mr. G AT GREATLY REDUCED PRICES. . LONDON OFFICES—3 and 4, Adelaide Place, King William Street, London Fridge, E.C, 
Jescript , MINING MACHINERY, including GOLD and TRADE MARK,—TRICULOUR COTTON (Red, White, and Blue), running through the column of Powder. 
Alld cr ions Oo t i ( : 
SILVER PMALGAMATING MACHINERY, c — STAMP JUST PUBLISHED, PRICE 1s.: BY POST, 1s. 1p — . . 
8 M ENG INE -" _ a ae — REQUIRED at 6 per cent. interest, secured 
MILLS, WATER WHEELS, STEA alee ™ EOLOGICAL MAP OF CORNWALL £10, COU" y Mortgage; also good London Agent to 
SPECIAL DESIGNS FOR EXP( DRT AND DIFFICULT TRANSIT. Ly Ry BRENTON SYMONS, C.E., F.O.8 ‘ Debentures an a. r Securities on the London market. 
- ae Ahanlsome SKETCH MAP, printed in FIVE ¢ OL JURS, and showing the : ‘ oe ro 
[Prices and particulars on application to the Manufactory,— G ' Formation, the Dit Sion of the ke des, and other useful detail : Ald:ess, Herbert C. Jones, M.A., Room 26, York Chambers, 


ABERYSTW!TH, SOUTH WALES. aes ~~ ip of remit : "Fleet-strect, B.C, { pronto, Canada, Solicitor for Canada Pacific Iron and Steel Rail Co. 
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TYNEMOUTH 
EXHIBITION. 


HIGHEST 
AWARDS. 


_ J. SHIPMAN & CO. 


MANUFACTURERS OF 


BEST CRUC'BLE CAST STEEL, 


FOR ALL KINDS OF TOOLS FOR ENGINEERING, 
MINING, AND QUARRY PURPOSES. 
SPECIALITIES IN WIRE:— 


EXTRA PLOUGH, BEST PATENT AND CRUCIBLE STEEL ROPE WIRE, 


ALSO GALVANISED 


PATENT STEEL HAWSER WIRE, 


GUARANTEED TO LLOYD'S AND BRITISH GOVERNMENT TESTS. 


IMPROVED MUSIC STEEL WIRE. 


Sewing Machine Needle Wire, Best Polished Foot Lengths, all kinds of Cast Steel Spring Wire, Fish Hook, also for Hosiery and 
Lace Needles ; Umbrella Wire in Solid and Paragon, either in the Ring or Hardened and Tempered ; Hardened and Tempered Flat 
and Round Wire specially prepared for Metallic Brushes; Hardened and Tempered CAST STEEL CARD WIRE. 


Attercliffe Steel and Wire Works, Sheffield, 






























ESTABLISHED OVER 50 “YEARS, 


THE TUCKINGM{LL FOUNDRY COMPANY, 


TUCKINGMILL FOUNDRY AND ROSEWORTHY HAMMER MILLS, 
CAMBORNE, CORNWALL, 
Lonpon Orrice: 85, GRACECHURCH STREET, E.C. 


ENGINEERS, IRON AND BRASS FOUNDERS, 


AND SOLE MAKERS OF 
Teague’s Patent VENTILATOR, Teague’s Patent ROCK DRILL, Teague’s Patent AIR COMPRESSOR, Teague’s 
Patent FAN, Teague’s Patent AIR ECONOMISER, Teague’s PULVERISER and AMALGAMATOR, Stevens’ and 
Cunnack’s Patent PULVERISER; Sole Agents, for Devon and Cornwall, of Buckley’s Patent PISTON, and 



























Manufacturers of every description of PU MPING, WINDING, CRUSHING and STAMPING ENGINES, also all 
kinds of MINING MACHINERY, Shovels, and Miners’ Tools, on the latest and most approved principles, 


TEAGUE’S PATENT & 
ee NG VENT ILATO me 
—_ PDT A WATS 65 43 Ai | 


Co. 


TRADE MARK. TRADE MARK. 
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BT PUPP TING CEO ET BUT CAP TOT ULTRAM TMGY 
THE MINER’S FRIEND 

Will clear all Tunnels and Ends from noxious fumes in the shortest possible time, 10 minutes only being required to 
clear the largest blast ; distance no object. 

FIRST SILVER MEDAL MINING INSTITUTE OF CORNWALL, 1881. 

FIRST BRONZE MEDAL ALEXANDRA PALACE, 1882, 

FIRST SILVER MEDAL AT JUBILEE EXHIBITION FALMOUTH POLYTECHNIC, 1883, 

Its success is guaranteed. At work on the principal Mines in Cornwall. 
Reference invited to Capt. JOSIAH THOMAS, Dolcoath Mine, Capt. BISHOP, East Pool Mine, and others. 
FULL PARTICULARS AND TESTIMONIALS FORWARDED ON REQUEST. 


Medals 
LONDON, 15862. 
CHILI, 1875. 
PARIS, 1878. 





ESTABLISHED 1848, 


W. BRUNTON & CoO., 


we 35, QUEEN VICTORIA ST., LONDON, 


awe SAFETY FUSE MAKERS. 








' 
| Original Inventors 
of 
| Gutt: apere cha Fuses. 


aiataal 8 
Taped Guttapercha 
Safety Fuse is 
| the Best Fuse for 
use with Dynamite 


1880 WORKS in wet ground, 
‘ruven | PENHELLICK SAFETY FUSE WORKS, CAMBRIAN SAFETY FUSE WORKS, Fits the 
HIGHEST REDRUTH. WREXHAM. Detonator without 
AWARD. SAFE1Y FUSE OF ALL DESCRIPTIONS SUPPLIED 1N ANY LENGTH REQUIRED, unlapping. 


PATENT 
PORTABLE 


~ RUSSELL’S 


For Re-railing Rolling Stock. 





FOR FULL PARTICULARS APPLY TO THE SOLS MAKERS, 


SAML. OSBORN & CO., 
Clyde Steel and Ironworks, SHEFFIELD. 


RAMPS. 


FELTEN & GUILLEAUME, 


MANUFACTURERS OF 


IRON AND STEEL WIRE, 
Romd and Flat Wire Ropes, 


OF ALL Disuni?TIONS FOR 
MINING, INCLINES, SHIPS’ RIGGING, TOWING, HAWSERS, &c, 


W. F. DENNIS anv CO.,, 


(Sole Agents for Great Britain), 
101, LEADENHALL STREET, LONDON, EC.; 


AND 
23, STRAND STREET, LIVERPOOL, 








Messrs. FELTEN ann GUILLEAUME 


MANUFACTURE 


MINING AND OTHER ROPES 


ACCORDING TO 


LANG'S PATENT. 





PRICES UPON APPLICATION, 


ESTABLISNED 1820, 


JOSH. COOKE AND Co, 


SAFETY LAMP up 


AND LW 
GAUZE MANUFACTORY, NAS 


Honourable Mention, Paris Exhibition, 1878 
Illustrated Price Lists free, by post or otherwise, 


MIDLAND DAVY LAMP WORKS 





Belmont Passage, 203, Lawley-street, 
BIRMINGHAM. 
4;: « Makers of Williamson's Double Safety Lamp, 
Williamson's Patent Doub Safety Lamp shown half in 
tion, 
Medal— For - Improved inventior —London, Kensington,1874 
Ditto—Excellence of Workmwanship—-Wre xh am, 1867, 





ALEX. “WILSON & C0. 


VAUXHALL TRON WORKS, 
LONDON, S.w,, 


MANUFACTUBFRS OF 
=~. THE VAUXHALL DONKEY Pumps, 


bye ~S 
ye \\ THE EXCELSIOR DIRECT-ACTING 
PUMPS. 


{, , 
Air Compressors. 
Winding Engines, 


HOISTING MACHINERY, 





~ 











ILLUSTR/TED AND PRICED CATALOGUES ON APPLICATION. 


EP Pe's 


GRATEFUL 
CALIFORNIAN AND EUROPEAN AGENCY, 


609, MONTGOMERY STREET, SAN FRANCISCO CAL, 
J. JACKSON, Manager. 


THOMAS TURTON & SONS, 


Manufacturers of 
CRUCIBLE CAST. STEEL, 
SHEAR, BLISTER, & SPRING STEEL, 
CAST STEEL FILES, EDGE TOOLS, HAMMERS, PICKS, 


AND ALL DESCRIPTIONS OF 


TOOLS FOR MINING & ENGINEERING PURPOSES. 
Railway Carriage, Wagon; &- Locomotive 
SPRINGS. & BUFFERS, — 
Sheaf Works & Spring Works: * 


SHEFFIELD. 


LONDON OFFICES :—90, CANNON-SIBEBY, B:6,-* 
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MINING MACHINERY, 
MILLING MACHINERY 


Of the MOST APPROVED AMERICAN PATTERNS. 
. GOLD MILLS. 
The California pattern of Gold Stamp Mill is universally 
accepted as the most perfect, economic, and efficient made. 
We have over 1000 stamps in successful work in the 
various Western Gold Districts of the U.S. in Central and 
South America, Mexico, and Hungary. 
SILVER MILLS. 
Silver amalgamation in Pans is essentially an American 
system evolved after years of work on the rich silver mines 
of Nevada. 
We have over 600 Stamps, with necessary pans, settlers, 
roasting furnaces, &c., all of our own manufacture, at work 
in different silver camps of the United States, Mexico, and 
South America, Phillipine Islands, Asia, Chile, and Central 
America, 
CONCENTRATION MILLS 
Of the most approved German pattern and arrangement, or 
with Stamps and Frue Vanner Concentrators for low grade 
silver ores, light in lead. We have over 20 large German pat- 
tern mills at work on lead, zinc, or copper ores, and numerous 
Vanner mills on ores never before successfully concentrated. 
Notably among the large Concentrating Works built by us 
we mention ANACONDA WORKS, Montana daily capacity 
750 tons of copper ore. 
Mining Pumps, Cornish pattern, of the largest sizes. 
Hoisting Engines, from 4 h.p. up to the largest direct- 
acting engines to sink 3000 feet. 
SMELTING WORKS. 
We have 80 Water Jacket Smelting Furnaces in use from 
30 in, circular up to 33 in. by 80 in. for copper, lead, and 
silver smelting. Special High Jacket Furnaces for copper 
ores. 
Engines, plain slide valve, Corliss or compound Corliss Boilers, 
Leaching Mills, Hallidie Wire Rope Tramways. 
White, Howell. Bruckner, and Stetefeldt Roasting 
Furnaces, &c. 
We have had twenty years experience in the manufacture solely of 
MINING MACHINERY, and have special facilities for shipping to 
all foreign parts through our New York Office, where all details of 
clearance, shipment, and insurance are conducted, Our machinery is 
already well known in Mexico, Peru, Chili, Venezuela, Honduras,and 
other South American countries. 





Correspondence solicited, Descriptive Circulars and Catalogues on 
pplication. 


FRASER AND CHALMERS. 


PRINCIPAL OFFICE AND WORKS. 
FULTON AND UNION STREETS, CHICAGO, ILL., U.S.A. 


BRANCH OFFICES, 
248, EIGHTEENTH 
STREET, 
DENVER, COL. 


THE 


“Champion” Rock-borer 
AND AIR COMPRESSOR, 


No. 11, CALLE DE 
JUAREZ, 


No. 2, WALL ST., 
CHIHUAHUA, MEX 


NEW YORK 











oe ~ 
As an instance of the actual work,done by this Machinery 
in various kinds of ground, some of it the hardest rock, it 
may be mentioned that in Cornwall, irrespective of the work 
performed by the ‘‘ Champion” Rock-borers and Air-compres- 
sors purchased by various Mines, the drivage, rising, sinking, 
and stoping done by contract by the Proprietor with his own 
Machinery now amounts to over 1600 fathoms, 
Several of these Air-compressors, ranging from 34 to 12 tons 
in weight may be seen in constant work in the Camborne 
Mining District. 


R. H. HARRIS, 
ENGINEER, 
63, QUEEN VICTORIA STREET, LONDON. 
PHIL LIPS MONTHLY MACHINERY REGISTER,— 
1 THE BEST MEDIUM IN THE KINGDOM 
FOR THE 
PURCHASE OR SALE 
or 
NEW OR SECONDHAND MACHINERY 





Subscription, 4s. per annnm, post free, 


PUBLISHER AND PROPRIRTOR, 
CHARLES D. PHILLIPS, NEWPORT, MON, 


REDUCTION IN PRICES. 


CLAYTON AND SHUTTLEWORTH, 
STAMP END WORKS, LINCOLN, AND 78, LOMBARD STREET, LONDON, 


Beg to announce an Important Reduction in the wrice of their Portable Steam Engines and Thrashing Machines, and will be 
. . . ? 
pleased to send their Revised List to any address on application, 





Steam Engines, portable & fixed, 


For Coals, Wood, Straw, and every kind of Fuel. 
OVER 22,500 SOLD. 


Tbrashing Machines. 


OVER 20,500 SOLD. 
Straw, Corn, and Hay Elevators. 
Chaff Cutters for Steam Power. 
Grinding Mills. 
Saw Benches. 
Traction Engines &c. 


| GOLD MEDALS AND OTHER PRIZES have been awarded to 
CLAYTON AND SHUTTLEWORTH at all the important 
International and Colonial Exhibitions, including 
LON DON, 1851 and 1862; 
PARIS, 1855, 1867, and 1878 
VIENNA, 1857, 1866, and 1873, 





oe aS ee k 
GOLD MEDAL AND FIRST CLASS CERTIFICATE at the 
Calcutta International Exhibition 1883-4. } 
THE ONLY GOLD MEDAL 
AWARDED FOR 
PORTABLE STEAM ENGINES 





cw The Royal Agricuitural Society of England have awarded Every First Prize to CLAYTON and SHUTILEWORTR 
for Portable and other Steam Engines since 1868, and Prizes at every Meeting at which they have competed since 1849, 





CATALOGUES IN ENGLISH AND IN ALL EUROPEAN LANGUAGES, 





POTENTITE. 


——— 


This unrivalled Explosive, as manufactured by the New and Perfected Machinery of the Company, is perfectly safe for 
transit, storage, and use, and is employed in every description of Mining or Quarrying Work, for Tunnelling, Pit Sinking, Engineering 
Work, and Submarine Operations, with the most complete success and satisfaction. 

Potentite does Nor contain its own MEANS OF IGNITION, is free from Nitro-Glycerine, and its sareTy has been specially 
demonstrated by public experiments. 

Its strength is unequalled. Its action is certain, 

In action it gives off neither flame, smoke, nor offensive smell. By its use labour is economised, as work can be resumed immediately 
after the shot is fired. 

POTENTITE is specially adapted for export to hot climates, as it is unaffected by heat, and is free from dangerous exudations, 


ee 





POTENTITE IS THE SAFEST STRONGEST, AND WORK FOR WORK, CHEAPEST EXPLOSIVE IN THE MARKET, 
For particulars and prices, apply to— 


THE POTENTITE COMPANY, LIMITED. 


Heap Orrice—3, FENCHURCH AVENUE, LONDON, E.C. 
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Extra Treble Strong Wire Cloth and N GREENING y CANS Limited 
Perforated Metals in Steel, Iron, Cop- - ; ; 








some Eee Somes ete 
s, BR , Sieves for Diamond, 

ed M . , Gold, Silver, C vead and Tin Mi 

per, Brass, Zinc, Bronze. Wire Manufacturers and Metal Perforators,J 9’ ~°PP& eet One Sen 


WARRING'ION. 








Made in all Meshes and Widths. Samples and Prices free on application. 








“NOBEL’S DYNAMITE. 





MANUFACrURED AND SOLD BY THE 


DYNAMIT-ACTIEN-GESELLSCHAFT 
VORMALS ALFRED NOBEL & CO., HAMBURG. 


HAMBURG DYNAMITE COMPANY) 


Formerly ALFRED NOBEL & CO. 


, KRUMMEL AND SCHLEBUSCH, IN GERMANY. 
Factories { ZAMKY AND PRESBURG, IN AUSTRIA HUNGARY. 


London Office: EASTCHEAP BUILDINGS, 19, EASTCHEAP, E.C, 


— 
QUEENSLAND. 
Every information relative to the progress of lode-tin mining in the Wiid 


By JAMES IRELAND. River district (termed by geologists ‘‘The Cornwall of Australia”) can be ob« 
“Willbe the means of preventing many disputes between pay clerks and | tained by communicating with the undersigned. CHARLES JENKIN. 


Price 1s. 6d.; by post 1s. 7d. 
HE COLLIERY READY-RECKONER AND WAGES| 
= CALCULATOR 


To be had on application at the Mintne JouRNaL Office, 26 ,» Pleet-street ,E.C- 








solliers.”— Mining Journal, ‘* Herberton Advertiser Office Herberton, September, 1882, 
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HORIZONTAL CORNISH ENGINE. | 


DAVEY’S PATENT. 


December 26, 1885, 


SS en 








































This is an economical and cheap Engine for working Cornish pitwork in Metalliferous Mines. 

The parts of the Engine are not heavy—it is, therefore, easily transported. 

The distribution of steam in the Engine is precisely the same as that of an ordinary Vertical Cornish 
Engine, and it works with the same amount of economy. It takes steam only on the indoor stroke, when 





the spears are being lifted. During the outdoor stroke the weight of the spears lift the water, so that the 
action of the Engine and the arrangement of the Pumps are precisely similar to that of the ordinary Cornish 
Engine. This Engine, however, is only about one-half the weight of a Cornish Engine of the same power, : 
whilst the buildings and foundations required are not more than half the cost. : 
This Engine is provided with the differential gear, enabling it to be handled by inexperienced men—it is, 
therefore, especially suitable for Foreign Mines. 
4 





SLAl] GdONA Td GsA0ud WI 


PUMPING MAGHINERY OF ALL KINDS. 


CATALOGUES ON APPLICATION. 


HATHORN, DAVEY & Co., LEEDS. 


ELL’S ASBESTOS. 


THE LATEST DEVELOPMENTS IN ASBESTOS. 


Bell’s Asbestos Metallic and India-Rubber Woven Sheeting 


A Jointing Material possessing many times the Tensile Strength ot anything hitherto manufactured for the purpose, 


COMPOUND PUMPING ENGINES, 

















The Asbestos an India-rubber Woven Sheeting, introduced by us some years ago, has proved so great a success that all the manufacturers of Asbestos in this country and on the Continent have 
imperfectly imit ed it. That material, though superior to everything previously introduced for many kinds of Steam Joints, does not bear the strain put upon it in some cases, and therefore in order to 
meet the requirements of every class of steam user, a superior article is now offered to the public. The improvement consists in the manufacture of a fabric composed partly of finely spun Asbestos 
Yarn, and partly of a fine Wire of suitable alloy to impart great tensile stre ngth, retainable under the highest temperature, and rendering the material capable of resisting the highest pressures hitherto 

attained. A sheet of 1-ply will serve where 2-ply of the Asbestos Woven Sheeting without wire are necessary, j 


BELL'S ASBESTOS METALLIC AND INDIARUBBER WOVEN TAPE 


‘he material above @escribed is made up in the form of Tape for Cylinder Covers, Manhole and Mudhole Joints, &c. ll liability to breakage is overcome by the introduction of Wire in the manufacture. 


BELUS ASBESTOS METALLIC CLOTH PACKING. 


This material is equally suitable for high or low pressures. Dy this special combination of Asbestos and Metal, friction is reduced to & minimum, and as a heat-resisting packing it is perfect. The intro- 
duction of wire serves as a binder to the Asbestos, and prevents its fraying away by the friction of the moving parts. This Packing may be used in either wet or dry steam. It possesses the greatest 
elasticity, strength, and durability ever attained in steam packing, and is the surest remedy for worn glands and uneven rods. 


CAUTION,  QSQMOMnNe CAUTION. 


These three materials are manufactured [aumlgeseeeUcisie\\amse)-e lean ah eomelg These three materials are manufactured 

















MACHINERY ASHORE OR AFLOAT. ——— 


under the Turner-Bell Patent, and the under the Turner-Bell Patent, and the 


Rights will be Strictly Protected by Legal aK: mala le} Rights will be Strictly Protected by Legal 


Proceedings against all Infringers. Tt mers el ea-aqmeie = Proceedings against all Infringers. 











ILLUSTRATED FRICED CATALOGUE FREE ON APPLICATION TO 


BELL'S ASBESTOS WORKS, SOUTHWARK, LONDON, 8 © 


1184, SOUTHWARK STREET, 8.E. Victoria Buildings, Deansgate, MANCHESTER. 11 and 13, St. Vincent Place, GLASGOW. _—7, John Bright Street, BIRMINGHAM. . 
46, James Street, Bute Docks, CARDIFF, 21, Ritter Strasse, BERLIN, 
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NOBEL’S GELATINE-DYNAMITE. 











AND SOLD BY 


NOBEL’S EXPLOSIVES COMPANY, LIMITED, 


(FORMERLY THE BRITISH DYNAMITE COMPANY, LIMITED.) 


HEAD OFFICE: 149, WEST GEORGE STREET, GLASGOW. 
EXPORT AGENTS-JAMES THORNE and CO., 85, GRACECHURCH STREET, LONDON, E.C. 
FACTORIES—-ARDEER WORKS, STEVENSTON, AYRSHIRE. 
WESTQUARTER WORKS, POLMONT STATION, STIRLINGSHIRE. 
REDDING MOOR WORKS, POLMONT STATION, STIRLINGSHIRE. 

























LT TTT 





ree MAY BE OBTAINED FROM ANY OF THE FOLLOWING DISTRICT AGENTS OF THE COMPANY IN GREAT BRITAIN:— 


RY CHIN and CO., 46, Lowther-street, Whitehaven, | CROSS BROTHERS, 21, Working-street, Cardiff. WILLIAM WATSON, Bank-street, Coatbridge, 
SE EDS, mee ng * Mewcastio-on-Tyne. WILLIAMS and WHITE, 6 and 7, Baker-street, Aberystwith. | ROBERT HAMILTON, Douglas-strect, Dunfermline. 
JAMES M. ARMSTRONG and CO., Middlesbro’-on-Tees, oF N ROBE IRTS, Portmadoe, North Wales. | JOHN *. M‘JANNET, Woodlands, Stirling. 
ALBERT RICKETTS, Dean-lane, Bedminster, Bristol. J. PARRY, Coetmor Yard, Bethesda, North Wales. | GEORG... STEPHEN and SON, Castle -street, Dundee. 
B. READ, Reforne, Portland, Dorsetshire. DAVID EVANS, Glynrhonwy, Llanberis, Carnarvon, North Wales. | WAUGH, WALSH, and CO., 73 and 75, Church-lane, Belfast 
ALFRED ORMROD, Bretherton’s-row, Wallgate, Wigan. HENRY E. TAYLOR, 15, Newgate-street, Chester, | CLOHERTY and SEMPLE, Merchants’-road, Galway. 
GEORGE ROBERTS George-street, Gloucester. T. G. ee 2, Priory-street, Dudley. COOKE BROTHERS, 67, Patrick-street, Cork. 
J. H. BEAN and CO, 6, Albion ss ee — " x Nd id HAMILTON a Market: ioe ace, Ag 3 ae ~ of Man sone rt BOYD, 46, Mary-street, Dublin. 

3s t tedru 1, C Yormwall, = | KOBEHRT HAMILTON, 29, St. Jz Ames-square inburgh oy ‘ ‘ } 

Wa. RICH and SONS, 4, Basset-stree JOHN DONALD. Milend eaumten, po eg | JO LEALE, St. Sampson's Bridge, North End, Guernsey, 





NOBEL’S DYNAMITE, of uniform quality and strength, as Manufactured continuously since 1872, and subject to the stringent tests of the British Government. 

NOBEL’S BLASTING-GELATINE.—The most powerful and most perfect Explosive ever invented. Vide Sir Frepericx A. Avert, K.C.B., Science Lectures, 

NOBEL’S GELATINE-DYNAMITE.—The most useful and most economical Blasting Agent yet discovered, just perfected by its Inventor, Mr. ALrrep Noset, 

NUBEL’S DETONATORS,—Manufactured solely by NOBEL’S EXPLOSIVES CO, (Limited), sezctatty for use with the above Explosives. To avorp Missrires, Consumers 


ARE STRONGLY RECOMMENDED TO USE ONLY THE Company’s Deronators, 


GOLD MEDAL AWARDED at the Inventions Exhibition, London, 1885. 








TONITE, OR COTTON POWDER, BEST METAL ll BUSHES, 


















IS RECOMMENDED TO CONTRACTORS, MINERS, PIT SINKERS, QUARRYMEN, AND OTHERS, AS BEING BEARINGS 
THE SAFEST, CHEAPEST, AND STRONGEST OF ALL EXPLOSIVES ~“ 7 
TONITE is the most efficient and economical blasting agent eyer invented, and is largely in demand. It does not contain any SLIDE VALVES, 
Nitro-glycerine, and is, therefore, exempt from the dangers of exudat‘on, or of freezing and its attendant process of thawing. And other wearing parts of Machinery. 


The Company manufacture 


PATENT DETONATORS 


| 
of a quality much superior to the foreign article. Also supply Safety Fuse and Electric Firing Appliances of best description. PHOSPHOR BI BRONZE Ae 
! 


PUMPS, PLUNGERS, 
CYLINDERS, &c. 


The trade supplied on favourable terms. WIRE, TUBES UNDER Parry 
ADDRESS—THE COTTON POWDER COMPANY (LIMITED) | SHEET, RODS gn DY “NTS, 
23, QUEEN ANNE'S GATE, LONDON, SW. | TOOLS &o Se THe 
WORKS: FAVERSHAM, KENT. | STEAM 


¢ &> PHOSPHOR BRONZE 
COMPANY, LIMITED, 


SUMNER STREET, SOUTHWARK, 
LONDON, 58.E. 


Agents: DINEEN and Co., Leeds; Davip Bu aah Haltwhistle; R. J. CUNNACK, Helston, Cornwall; J. and W. Smitu,Chapel-en-le- Frith; | FITTINGS 
W. Verren, Jedburgh, N.B. . HARRISON, Barrow-in-Furness; HUNTER and FoTHERING HAM, sateen tinal 


DYNAMITE! 


-| he Rhenish Dynamite Company 


Are prepared to supply their celebrated Dynamite, of the highest quality and greatest strength allowed by the 





tienes 


| WIL LIAM BENNETTS. 


PATENT MINERS 


») SAFETY FUSE 


Explosives Act. 





QO EF F I C E S .—— This manufacture embraces all the latest improvements for use in 
Blasting in Mines, Quarries, or for Submarine Purposes ; and js 
s $ ° ulapted for exploding Gunpowder, Dynamite, or any other Exph - 
a Coleman Street Buildings, Moorgate Street, Londcn, E.C. sive ; and is made suitable for exportation to any partof the world 
; - ' _ in a Price Lists and Sample Cards on application. 
All communications to be addressed— 


! TO OWNERS OF LOCOMOTIVES. =— “ ®osxzan‘rvsz wonxs, 


CAMBORNE CORNWALL. 





105,000 ACCIDENTS 


T T T FOR WHICH 
» ER COA ED ‘ EEL BES 1WO MILLIONS have been PALD as COMPENSATION by the 
RR AILWAY PASSENGERS’ ASSURANCE COMPANY, 
v 


64, CORNHILL 
> , INT ' LL NDS. 
F or Loe omotiv e and othe 7 Boilers ’ are the Best Pi otec tion agi inst the ( ‘ombined Paid-up and Ir seek Pénie.. banat — Bases Income... £235,000 


Action of the Destructive —— of Fire and Water. ee a a 





Apply to the Clerks at the Railway Stations; the Local Agents; or 
WEST END OFFICE—8, GRAND HOTEL BUILDINGS, CHARING CROSS 


HOWELL & Co., Sheffield Tube Works, SHEFFIELD. nas cunien-6, seaiatis Sbee, 


WILLIAM J. VIAN, Secretary. 
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Awarded the ONLY Gold Medal for Stonebreaker at the International Inventions. Exhibition, 


in competition with all other makes. 








THE BLAKE-MARSDEN 


1884 Patent 


Lever Hand-Hammer Action Stonebreakers and Ore Crushers, 


NEW PATENT FINE CRUSHER OR PULVERIZER. 


Fitted with Patent Reversible Cubing and Crashing Jaws in Five Sections, and with Surfaced Positive Draw Back Motion, taking no power to work, and 
Backs, requiring no White Metal in fixing. Crucible Cast Steel Levers and Toggle Cushions, | entirely dispensing with the old expensive Steel Embedded I.R. 
Brass or Gun Metal Bearings throughout. Spring.» The motion or length of Stroke of the Jaw can be 
ec es - increas@d or decreased at pleasure, to suit any material. 


~ OVER 5 O 0 O IN US EK. 70 First-Class Gold and Silver Medals. 


JLVERIZER TESTIMONIALS. , i— 
“The ne. Crusher we had from you in August All Shafts and Axles are made of CATALOGUES FREE. 


last is an excellent pulverizer,and rapidly reduces 
hard material toa fine powder,” the Best 


“The Palverizer has now been working two months, 
and answers its purpose most satisfactorily.” ; Hammered , ' 
** It is with the greatest satisfaction that we write ; 
3 Wee oils j 








these few lines in order to acquaint you that the 12x3 Steel. 
Pulverizer you provided a age has quite fully gi en i ¥ 
the results you represent d to us, complete 'y reduc- M9 <a mATTC 4 
ing our naipeial en inpalpable powder at one opera- iy / SOHO FOUNDRY P 
tion, Should you refer any one to us we should have i 
much pleasure in recommending the machine.” \ >: LEEDS 
«IT have great pleasure in bearing testimony to the \ a ‘ 
merits and capabilities of your patent combined fine y 
crusher and sieving apparatus. I have tried iton a 
variety of ores and minerals, and it pulverizes them 
with equal success, You can put iu a smal! paving 
stone and bring it out like flour.” : 
“‘{n reply to your favour, I have much pleasure in 
informing you that the 12x3 Pu'verizer we had from 
you is giving us every satisfaction. The material we | 
are operating on is au exceptionally hard one. Iam 
well satisfied with its working.” } 
** Our experience is that the motion and mechanical 
arrangements of your machine are the best for pul- | 
verizing that we haveever met with.” : 
** The reports from our mines as regards the working 
of your Fine Crusher (205) recently supplied are 
very favourable, although we cannot quote you exact 
figures. On being got into position it was tried by 
hand, with the result that it made short work of the 
biggest pieces of ore we putinto the hopper. You 
might say how long you would take to deliver another 
of the same size.” 
** As I once before. stated, your machine is a perfect 
pulverizer.” 
“Iam surethe machine will bea success, anda 
great one, and there is any amount of demand for 
such a machine. We can work it _— = of ape oh £ TR A 
d our engine, which is a 12h.p., plays withthe " TT). ; — raTONER DI ee —— a i aie 
werk, ia fagh we run the Stonebreaker and the Pul- THIS HAND-HAMMER ACTION SI ON EBREAKER PAK ES MUCH LESS POWER THAN 
verizer both together with 35 Ibs.” ANY OTHER BXTANT. 





STONEBREAKERS AND ORE CRUSHERS 
TESTIMONIALS, 

“We have great pleasure in testifying to the 
efficiency of the 15 in. by 8 in Lever Hand Hammer- 
Motion Stone Breaker you supplied us with. We 
find that our 4 h-p. Engine with ease drives it 250 
revolutions per minute, and breaks six tons per hour 
of the hardest ‘* Diorite’”” Whinstone: the sample is 
much beforeany hand-broken we have ever got done. 
Our Mr. P. J. GRAwAM, C.E.,who was Surveyor of 
Highways for ten years, before joining our firm, says: 
Itis by far the most economical machine he ever had 
to do with; he had two of your former m ike,andtwo 
of another firm’s make; « ompared with these four 
machines your new patent gives the following advan- 
tages:—The horse-power required to drive ig exactly 
40 per cent. less, The sample of the broken mac- 
adam is sc far superior to that broken by other 
machines, and even to that broken by hand that we 
can make no comparison, tis by far the best sample 

e ever seen, @ 

iow order three of your Stone Crushers, size 
by 10, to be of your very best construction, and 
include two extra sets of Jaws and ( heeks for each, 

e lust two 21X13 machines you sent me, which are 

work in this colony, are doin g very well, You will 

n find that the railway contr ctors willadopt your 
machines in preference to the colonial ones —two of 
which I have. I know other contractors have had as 
inany as nine of them, which have not given very 
good satisfaction. Once they know of 7 
thoroughly, I believe you will « 
the colonies, For reference of the high character of 
your ustructions you can refer to meas having 
used them with the very best results, both in New 
Zealand and this colony,and much prefer them tothe 
colonial article, both in point of construction and less 
liability to go out of order. The material we are crush- 
ing is very hard blue stone, for railway ballast pur- 
poses, Push on with the order as quickly as possible; 
I do not think it necessary to have any engineering 
inspection, I have brought your machines promi- 
nenutly under the notice of all lar ge contractors in this 
colony, likewise the Government, Many of the con- 
tractors have spoken to me in referenc é to their 
capabilities, and I could only teil them that theyare 
by farand away the best and most economical lever 
used. The very fact of me having purchased eleven 
from you at various intervals and various sizes, and 
two above 12 years ago.and having tried all the 
other makers is sufficient guarantee of the capabilities 
and the working of your machines, Yours in every 
way surpass all others, ’ 








JOHN CAMERON'S Ux 


SPECIALITIES ABE HIS 


STEAM PUMP 


COLLIERY PURPOSES. 


Specially adapted for forcing Water any height 





FLY-WHEELS ON BOTH SIDES. 


ALSO, FOR 


SINKING, FEEDING BOILERS AND STEAM 
FIRE ENGINES, 


Of which he has made over 9000, 
ALSO, HIS 
PATENT CAM AND LEVER 
PUNCHING : SHEARING MACHINES. 


DISENGAGING APPARATUS. 


Works: Oldfield Road, Salford, 
Manchester. 


( For LONDON and DISTRICT—PRIOCB and BELSHAM, 
. na ea . | 4 { Iifew 4 T a Tr " ‘ 
GE Aw. — vs 52, QUEEN VI‘ TORIA STREPT, E.O. 
AGENTS | For NEWCASTLE and EAST COAST-=E. BECKWITH AND CO . 
BONNERSFIELD, SUNDERLAND. 








ESTABLISHED 1825. 


eel 9 EDWIN LEWIS AND SONS, 


By a special method of preparation this leather smadesolid, perfectly close it Patent Tube Works, MONMORE GREEN and Britannia Boiler Tubo Works, ETTINGSHALL, 


texture, and impermeable to water; it has, therefore,ali the qualifications essen 
tialfor pump buckets,and is the most durable material of which they can be 
made, it may be had of all dealers in leather, and of — 
od 


HEPBURN AND GALE, LIMITED, 
TANNERS AND CURKIERS, MANUFACTURERS OF 


MANTONG LANE, SOUTHWARK, London. |Lapwelded & Buttwelded Wrought-iron, Steel, or Homogeneous Tubes 


Prize Medals, 1851, 1855, 1878, for 


MILL BANDS, HOSE, AND LEATHER FOR MACHINERY PURPOSES. FOR EVERY 


“so cetemte Mi Fart ta ony of Mp What eo itp | _COLLIERY OR MINING PURPOSE. 


the carriage upon a sample bottle (Irish or Scotch) to any part of the United 
Kingdom upon receipt of remittance. 





JURY'S very otp J. WOOD ASTON AND CO. STOURBRIDGE 


(IRISH (WORKS AND OFFICES ADJOINING ORADLEY STATION), 


SCOTCH ) W H | Ss K | E S Manufacturers of 


“ JURY” Wuisky, 5 years old, 3s. 6d. bottle ; 42s. dozen. 
“SPECIAL JURY” Wuisxy, 7 years old, 4s. bottle; 48s, dozen. 0 BR A N E I WN C j i I WN E A N D p I I C H A I N S 
§ 13 years old, 5s. bottle; 60s. | 9 ‘ 


dozen. 


“GRAND JURY” Wuaisxy, 
W. J. JURY, Old Bonded Whisky Stores, BELFAST. 


t 20 years old, G8. bottle; 728. dozen. Also CHAIN CABLES, ANCHORS, and RIGGING CHAINS, IRON and STEEL SHOVELS, SPADES, 
FORES, ANVILS, VICES, SCYTHES, HAY and CHAFF KNIVES, PICKS, HAMMERS, NAILS, 


8. P.8..HAMILTON (late Chief Commissioner of Mines or RAILWAY and MINING TOOLS, FRYING PANS, BOWLS, LADLES, &c., &c. 


i! the Province of Nova Scotia), PRACTICAL GEOLOGIST,MINING : " 
AGENT, and MINING ENGINEER, HALIFAX, NOVA SOOTIA. Orab Winches, 


Pulley and Snatch Blocks, Screw and Lifting Jacks, Ship Knees, Forgings, and Use Iron of all descriptior s. 


jaemmeddia. PROPERTY effected, with careful re WELDED STEEL CHAINS : FOR Are ee ea ES, &c., 





| —__——- 
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